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URGE  AREAS 
IN  THE  WEST 


Central  Canada  Colonization 
and  Highway  Association 
Has  Been  Formed  For  Pur¬ 
pose  of  Building  Trunk  High- 
wav  Between  SVinnipeg  and 
Ft.  William  to  Cost  $5,000,000 
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FEATURES  IN  TODAY’S 
FINANCIAL  TIMES 


'i  wo. 

HnnU  IMrrotorH  »l;ty  l»n>  llra^il.v. 
\Vli>  n.ia.v  of  Knf;laiMl  l*iit  up  IfiH  Hntr 
i  .  A.  lt<»K4*rt  l!:inkor^*  Hoad. 
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Ho.'.il  lloij«4‘^  tiro  It4‘tttly  f4*r  llio  >lar- 
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i*  \i,\:  I  oi  It 

t  .ifiaiia  ha^i  l)ra\^ii  to  a  l.arut^  II%foiil 
i  too  XtiiacH  nv.ti  <  it%r%  i»t  i  .«». 

in  IliiiSdiiiu  up  Hit  t'oriip:in>  i.ni\. 
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World  4»r 


M  o*.t 


<'.'1.1?.  I  ii*.4»rpf  ion  Oii4»  «»f  tho 
lianioal»l4*  |l<‘al«.. 

IAit  I- oroi'il  I  p4»ii  Ihi-H  >1  ihko^  iTiiod 
Sa>x  t|4>iifroal 
r  1 <.f .  114.11  i . 

l  .tiultMitl  l.aHor  ProhloiiiK  l>>  A  tiiori<*;tii 
I  .dA(<*r. 

l•\4.l;  m>l:. 

i 'llir  t  ua  I  |4in^  4»r  \rll»i*  l.i^sod 

\on  f  ork  N|4M-k  'l.'irkot  |•^J4•ow. 

Ili4  idoirK  I>oolar4*4i. 

4»f  I  nlisH'd  Nfi'iirltlos. 

!*\4.i:  ri;\. 

Nfo.'kM  Flml  ;j  '***,*;irl  at  ^lontrr;il 

tito  I 

I'lofM-’l  :ikin^  ;i  i'4*a4tii'o  4»t  r<»roiito 
I  hi. 

r  \<.r  i:i  i:\  i:\. 

WiAiidotfnl  IN'04M<-r>  4»f  4 'aii.*i«liaii  Jii- 

diivir;,  llaria;;  |*:i>.t  I  <  4loiilli«. 

I-  \por{  rr.:iil4*  aiiil  J  ! \ pa of  4  aoa- 
<.f;  a  'jMtUrte  l’af(or-. 

i*\4,i.  I  v\  i:l\  I',. 

Stio«-or«>.  4»f  4  juitiiliaki  l.nan%  ha^  liii- 
hao«-4*d  (It**  I  {naiioi:il  l*rr»>tiuo  of 
(lit*  I l4»tnittioii. 

f\4,i:  1  line  ri.i:v. 

Period  of  I  nprooofloiit4*d  I  ii  i  osl  nioiil 
l.o4»Ui-d  for  IliiriiiK  No\t  Fo>% 
MoitlliK. 

<  arriaui*  Co.  to  laitor  Auto  llod> 
ltl|!«lllOX^. 

PAt.i:  r4>i  ft  riiKA. 

Ilitr  Itu^orv  ^lako  a  l-'iao  |{(TpoiiH4‘. 

ll4Mior  I'lati  for  II.  4  4». 

V  I  II  ri:i.'r. 

W4»rld  W  Ido  Mi4ArlaK4‘  of  >4*^^  *.nrliit. 

i:\pool  I  oi<ui  Ha;i  14*  imidoiid 

Itafo. 

No^\  Pa|»iT  '!ill  for  Prloo  Ilr4»}i. 

It  on  il.wTI  a  d<'  llou**oN  4.4Aiii(^  in  throat 
llritalfi. 

t{iiN*.ian  F.4*ononilo  situation  and  the 
l*o<..%ih)litioN  for  4  aiitrllan  Trado  In 

Nihrri.a. 

IM 4. 1 ;  M ;  \  I :  \  rri :n. 

‘^i\44lo'i  W  oulti  IrjKlo  4  an- 

ada. 

I  r.ado  s f al i**4 i4*s»  >lin4^  Honiand 
f4»r  <  aaaJian  4,4»odN  In  4»u  Iho  Sn- 
4Toaso. 

r \4,r  r.K.Hir.KN 

\  ficr  W  oolloii 


Winnipeg.  —  From  Winnipeg  to 
Fori  William  is  a  stretch  of  somr- 
thing  over  400  miles  as  the  C.F.K. 
runs.  It  repiesems  an  area  of 
bountiful  natural  resources,  and  .'et 
the  population  is  almost  in'gligiiile 
and  the  develo])meiu  virttially  nil. 
Some  5O,0o0,tK'O  acres  of  good  arable 
land  awaits  to  In,  opene<i  up,  but 
settlers  have  ignored  it  because  of 
the  isolation  and  its  attendant  hard-  i 
ships. 

'1  he  siuiation,  irritating  to  Winni- 1 
peg  and  tiie  Twin  cities,  has  been 
tlisiiessing  to  the  little  eoniniunitii'.s 
tilong  the  C.F.K.  but  from  litis  ^ 
sittnuldegiug  reseutnn-nt  action  and 
i  tiierprise  liavt  lie<‘U  Icindlf'd.  If 
it  takes  a  et'it.sade  to  do  it  the  muiti- 
(ipalitie.s  tn\ol\«d  have  delertittned' 
the  poflton  (tl  i'anada  to  whieli  their 
loftitnes  are  Itnked  is  goiltg  to  be 
opened  itp.  . 

The  leaders  of  vinttally  all  the' 
tmtuieipalitii  s  along  the  C.F.K.  in 
the  lenitotv  ittdiealcd  have  lortitedi 
all  a.-^o(■iallon  to  eai  iy  out  an  ; 
aniliitioiis  dev t  lopineiit  itio.jeet.  The  I 
setieine  as  oiitliintl  piovidts  lirst  of 
all  lot  ;i  irtink  lii.ghwti.v  eonneefin.g 
Itp  W  innipeg  and  Fort  W  illiam.  | 
Some  links  of  litis  tindt  rtitkiiig  an 
(It  eoiifsi  .  alfeari;.  itvailalile,  but  it  j 
is  estiniaied  Ihal  eoii.-tnict ion  work 
uili  fie  neet  v  on  lio  pt  r  eeiil.  | 
of  t'lie  total  distance.  ')  in  cost  of  < 
siieli  a  pi  i'.ject  lias  I'ei  it  roughiy  | 
iiiitced  iit  If ■>.000,000.  j 

lilink  itigliwav.  ! 
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WAITING  FOR 
TIME  TO  KILL 
FARMER  PARTY 


Both  Government  tind  Opposi¬ 
tion  Members  at  Ottawa  Not 
.\nxious  for  Appeal  to  People  ■ 
and  There  Will  Be  Two  and 
lljilf  Years  (Jiven  For  Pen¬ 
dulum  to  Swing  Back.  | 


AREUNDERWAY 


(From  On.r  OfOnva  ('orrespomlcnt.) 

Ottawa. —  The  law  makers  have 
left  the  Capital  and  are  now  at 
home,  learning  what  the  people 
think  of  the  filings  they  did  during] 
tile  seventy-day  session  that  closed 
.Monday.  ! 

The  Uovornment  called  tli.'  Sen- : 
ators  and  Meinbers  to  speeitil  st  s- 1 
sion  to  ratify  the  Fetiee  Trealy  withi 
tJermany  and  the  eovciiani  iif  the! 
l.ea.gue  of  .Valioiis.  .No  olht'f  event  | 
was  foicsliailovvcd  or  exjucied;  it 
was  doiit>led  that  Fai  lianicnl  could  j 
put  ill  llic  titii'l.v  days  linic  i (■iiiiisilt' 
lor  tin'  drawing  oi  tfic  lull  ivvciii.v-! 
five  hiiiidi  Ki  iloll.ir  iiidi  iiinii.v .  Y  <  I, 
befof)'  pfOKigatioii.  Iltcre  hiid  been, 
a  vaiiciv  of  (vciils  of  inlcic.sl  and; 
inilMnliiiici' 

What  I’lirliaiiiciit  lliil.  I 

_ _ ■  The  (iratiii  i'niitk  railwtty  was 

I  aci|ilired  and  add> d  to  the  ( 'aitaiiiati  I 
Tlio  Caiiaflian  Ixmd  niafUet  will  he  thi'ovvii  opon  on  Moiula.v  I  Ktiiiwa.v  svsicin;  a  mcas- 
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COBPO»ATI02V  IJU^VITED 


HUGE  PROJECTS|Period  of  Unusual  Activity 
FOR  irrigation!  Expected  on  Re-opening 

or  Canadian  Bond  Market 


HOUSE  CLEANING 
IN  WALL  STREET 


Coal  Superior  in  Heating ,  nt'xt  tinder  conditions  lh;iL  {.>ive  every  indicatiem  of  inarKing 
Values  to  the  \arieties  Iin-!  the  heginning  of  f.  very  Jirlive  period.  TIk-  bond  niarkei  lia.s 
ported  From  the  I'niled  Iteen  elo.sed  .since  .Septt'inher  l.sf,  dui’ing  wliich  lime  unditided 
States  Found  in  .Mine  Fields ■  attention  li:is  been  oiven  t.)  t!ie  Victory  l,o;ui.  On  this  ac- 
West  of  Calgary  and  Kdmon-;  fount  many  firms  have  held  different  bond  issues  off  the  mar- 


ton. 


Fiici)  1  tile  schi  iiM  w  It  I  it  now  has 
a  |ll|•|lllflllllc  iiiickiiig  tile  tfunk  liigli- 
wav  is  to  lie  Ills  Itas',--  oi  tin  gi  ii- 
<'i'ril  ino.icct.  To  ojn  it  tiii  the  coiiii- 
try,  liow(Vif.  Iat(  ral  roads  arc  jiltiii- 
ind.  till'  itroposal  lietiig  to  coiisiitiet 
tin  »>  to  travirvc  lliosc  ari'as  iitost 
.-nitaliic  lot  ti-i'ieiiluiral  develop¬ 
in' in.  I'lilp  wood,  liinticr,  and 
iniinial.-^  at'>  known  to  alaniipl  in 
th  ■  :ii'i';i  it  is  putposcd  to  traverse, 
whili'  I  lie  nioioriiig  ;iiid  lotirist 
alnrci'ii  nts  arc  oliicr  eonsidci  ;o  toii.s 
not  to  li>  ovi  iiookin. 

I'iic  ■  P- ij.p' '■!  is  I'citia  .aiiiiiiil  I'.v 
vvlial  is  now  known  ;i-,  tiic  ■•('cnttal 
t'aiiadii  Coloiii/ation  and  Higlivvtiy 
-Yssoi-ialioit’  which  cattle  into  liciiig 
;is  a  l  estili  of  ;i  cttnfcrf  nre  In  lil  at 
Iti.Mlen.  Onlario.  on  .Novcmltei  tit  It. 
.Sonic  Ts  (i<  Icaalcs  galhncd  at  ilic 
I  Ontario  town  on  that  occtision.  tind 
they  eatiK'  lr<)iii  viriitaliy  every  point  ■ 
I  int(  teste  (1.  Winnipeg  was  well  le- 
preseiited  a.-  were  Fort  William  and 
Fort  Arthur.  It  wtts  a  sriioiis  gatli- 
<  ripi:  ami  d'  terniiiiatioti  and  rn- 


thnsiasni 
(Cl  din.gs. 


(l'|■(^lll  (iiir  Special  <  orrevpoinleiil.) 

Calgary.  .Ailx'fla.  I'oa!  sn 
jtcriof  in  healing  valties  to 
the  vtineties  iinportc'd  frcni  tlie 
ITiited  Sliites  is  iotiitd  in  the  tii;n'  - 
in  the  fi(  Ids  w(  st  of  Calgary  and  Kd 
nioiiton,  aeiording  to  .1.  .\.  Kelso, 
jirov  iiK  itil  analyst.  This  leally  s 
not  ;i  new  tinoiiniieenietll  hut  it  is  tin 
fiist  ofileitil  Oov erniiK'nf  statemepi 
in  the  prf.niisi  s.  Coal  from  lit''  H. 
Ford  properties  in  the  Uigliwood 
Kiver  Valley,  a.nd  from  the  F  Ttiirns 
properties  in  tin  Slncit  ('nek  Nhilhy 

li'ese  properties  lie  on  tin  sine 
format.ons  has  in-en  given  a  hiL’lier 
rating  in  liiitislt  tlierinal  It.  at  iinil 
values  than  ihi‘  Ih  niisv  lvaiii;i  atithia- 
(  it'  oi  the  lies'  Welsh  coal.  Neither 
the  Ford  nor  tin  Iliirns  propel  ties 
;iic  vet  providi'fl  with  slilppinc  f.^>  i- 
lilies  lull  i:  i.'-'  s.T'd  Unit  lle  v  will  i;>ji  I 
lure  tin  .\ianitol):i  nttii  kei  easily  oi  I 
eompelition  with  C.S.  ( oal  once  Ihe.v  . 
ai(-  oiieralitig. 

.Atliert:i  Ir  gi.slatnre's  eross-benehi  :  . 
will  lie  mote  denselv  pe)nilali d  now 
thill  .\.  .\.  Moore,  F  F. candidate d 
hi)"-  t'er  ii  <  let  ti  ll  for  the  Coeliriine  i 
s(  at  reiidt  I'cil  vaeaiil  b\  the  deiitli  of 
t'harles  I'isln  r.  fonnei  lv  speaker  of 
the  hoii.s^-.  Tlit-se  hem  lies  were  ot  - 
(’tipied  at  the  last  session  hv  the  twr 
women  tnenthers.  Mrs.  I.onise 


'1.  A  con.sideruble  mimbcr  of  iiuhistriid  is.sno.s  h;ivo  been 
1  •fight  during  the  iteriod.  ol  the  latiin  ;uid  th''s.'  offering.s  will 
be  pii'.et'd  on  the  ninrket  jii.st  iis  sotm  u.--  llu‘  Loan  cjimpaign 
elose.s. 

•'Jf  course  there  will  be  somewhiit  of  h  rii.sh  to  lake  advan- 
lago  111  tlie  iiKirket  and  this  should  nuike  for  a  ver.v  jietive 
period  I  roni  now  iinld  the  end  of  tho  .ve;ir.  In  addition,  ti'iider.s  '  leadership  to  ili 
will  l>i‘ failed  for  ;i  mimber  of  new  issues  during  thi'  lu'xl  few  ■' 
wei'Ks.  Some  of  the  Provinces  of  tlie  Dominion  will  be  in  the 
market  lor  additional  nione.v,  while  a  ver.v  large  number  of 
municipalities  have;  also  bold  lU'  different  issiu's  in  onier  to 
leave'  (lie  field  (‘h'ar  foi'tlie  (iovornmenf’s  Ijoan. 

'Ilio  general  opinion  is  held  in  bond  eircles  that  tlii.s  will 
probablv  be  tlie  last  occasion  wlien  tiie  (loveniment  will  find  it 
iK’cessar.v  to  ask  tlie  bond  iiouses  to  suspend  their  regular 
business,  in  order  to  (M'oate  a  sjH't'ial  opitorl unity  foi-  a  Govern¬ 
ment  issue,  and  this  will  enahii'  tlie  different  organizations  to 
go  on  with  liieir  ov.p  work  at  tlie  stime  time  as  they  are  hand¬ 
ling  special  uipl>er(  .*i  'fs  f(vr  liie  ('iO'>'ernnicnt. 


Wiivi'  (ii  l.ii|id(latioii  Urenlest  Hlark- 
I'd  Hits  Seen  Siiiee  llUfJ.  Kenel' 
to  Moiie^  .Market. 

.New  York.  Wall  Street  ha.s  net 
vviliiessed  a  more  severe  si>e(iil:i- 
tive  lioiise-eleaning  since  llllti  tlitoi 
lliiil  V.  liieli  has  been  in  progioss 
this  week.  Wediie.sday's  terim'lidou.s 
(lilt  I'oai'iiig  of  .stocks,  ‘vs  it  It  salt  s  in 
cxei'tss  of  h’..')(t0,000  .shares,  has  htid 
no  ptrallel  since  Fn'sideiil  Wilson’s 
fiiiiioiis  iveaee  note  forced  tho  m.Tr- 
3,lT(>.S(io  sliaro.s  on 


lire  wtts  pill  iliroii.gh  which  will  (li¬ 
able  tin  pi'ov  iin  1  Id  cotiliniie  war 
time  pi'ohihli  .Dll ;  llic  icliirncd, 

(iiers  a.skcd  in  cm  ca-,  a  liilliini  and 
HI  alioiher  half  a  t.illioii  dnllais  and 
wen'  refused;  I  he  I’riiiic  .VI  oii.-.l'r 
brolo'  down  and  hail  In  go  sinilli  for 
health:  Sir  Thoii.iis  While  oiriied  up  I  kef,  to  absorb 
in  perfect  eomlilinii  and  .gave  a  good  i  !•( c.  h'l,  FMlI. 

(leal  ol  .ailciilicii  in  pnlilical  aflairs;  p-,,,.  .( |  miuiiles  after  Ihe  close  of 
llic  new  I'iiiaiiii  Miiiislir  scciii'i  d  a|i.adlng  on  W  c'din  sdav  the  licker 
riding  and  mnl,  liis  plao  In  thC|!.,.,,t  recordiii.t  the  liiial  dealilig.s. 

House;  .\h  ..  Mm  In  ,i ’.ic  King  si'cnred  i  ,,(  li))siii.g  lti('  formi'r  risord  of 
a  riding'  and  a  smmil  the  l.ihcral  ■  niiimtcs  made  on  .hine  i;i|!i. 

I(  It  nl  llic  .Speaker;  i  la'adiiig  biokcragi  lioiises  are  mi- 
n.'ii  was  laiiiicin'd  :  '  aiiiinoiis  ill  rcporimg  siilislaiilial  re- 
I  lirniie  ealleil  upon  (jnclions  in  tiieir  loan  accounts  ."u;  a 
tin'  .Senate  and  tin  ( 'nmiMims;  lina lly.  i  result  of  tins  heavv  selling, 
the  fariiieis  of  Dntarn.  spoke,  and  i 

their  voice  was  lieard  at  '*’iav\  a  ,  reports  a  reduction  in  its 

with  roniarkaltl  . .  . 


International  Paper  Quotes 
a  Ton  for  Newsprint’ ■ 
Affects  Canadian  Prices 


Ml 


liarat  u  l  i/rd  all  tiK*  Jiro- |  ]< jnnpv.  of  f’lai  r^liolin.  .Nonpar! isau 


Nfu 


Irih 


Add  iit  (  oiiiifrT's 


•r»<' 


IIUKlnr^s  of  l.afin  Am- i 
I  4M>k  lo  4  iiPtji  f(»r  ^iiir 


BOV,  I’Ata:  MK.  McADOO. 


Faits,  figiins  and  all  the  avail- 
abli  data  vvcic  mi  liainl.  It  was 

shown  iliai  ilm  scfieme  in  its 
iiiati  riali/i  i|  loriii  umilil  nicaii  the 
virl'tal  anil' .x.iiioii  of  .some  5' .iiimi,- 
nim  a'l'is  of  line  land  for  the 
Dominion.  .At  an  e.X'iienditiirc  of  $.A,- 
(Mio.nnn  or  t,.ii  ('(iit.s  an  acre  tiiis 
liii  (ironioters  '  eonteildeii 
j  would  Ik  eonie  a  iieriiianeiit  asset 
and  add  in  no  im  (insideral)l('  degne 
to  the  wiaitii  of  Ilio  country.  That 
the  vision  would  ultimately  take 
j  (  onerr tc  shaiic  no  one  doiilits,  t.iif 


.\>-w  York.  AVall  Street  for  a  long 
til'll  was  strongly  ojiposed  to  the 
I  :ual'l;fhmeiu  of  the  federal  Tcserve 
.system  I'lil  when  faei  d  with  the  in- 
evital'le.  aeecpled  tin,  decision  graee- 
fiil’y. 

In  various  parts  of  the  country 
licarings  had  born  held  at  which 
iKTiikers  were  called  upon  for  their 
vievs  j'\  Mr.  .MeAdoo,  then  seereiary 
of  the  Tii^asiirv.  who  was  heartily  in 
favor  of  the  plan. 

.Mr.  -McAdoo  stalt  1  that  the  estah- 
lishnient  of  a  federal  reserve  sy.s- 
tein  would  siabilize  the  iiiouey  niar- 
ki  •  and  that  the  money  rate  would 
not  go  al.ovc  fi  p.e. 

.Now  That  money  has  touched  "O 
li.'-.  on  call,  producing  a  near  panic 
in  the  Moek  market,  it  woiilel  Ixt  in- 
tcrcrtnig  to  he.ar  fiom  Mr.  Me.Adoo. 


:-!llie  eleiin  lit  of  lime  enters  into  tic 
niattri'.  and  the  as.soeiation  jiiopn.'i.- 


to  uiiminizo  the  delay. 

(I  iiiitiliiied  (Ml  I’lige 


MAYOR  WOULD  VETO 
DETROIT  RY.  BILL 


I  .  York. 

and  .Mis-i  Mai  Adams.  soldier.Y  repri  -  U-'onipaiiy  is  off 
sentalive.  and  hy  .Tames  Weir,  of  neivsjitint  lor 
Nanton.  Noiipai'lis.aii.  and  (‘apt.  Koh  "u  the  basis 
ei't  Fearsoii.  soldiers'  reprosental 've. 

Rig  IrricalioM  f’roieels. 

Several  ti  einrndoiis  irrig.nt  ion  p' " 

Irrls  are  as.-iiired  in  .Alberta  foi'  m  x' 
spring.  Him  hundred  thoiisard  aerr  = 
in  the  Norllierti  T.etlihrid'ge  <P-trft 
have  been  organized  for  irricaMo'i 
pitrposr.s  and  aefiial  eotisf ruetmti  "iU 
eoniineiiee  next  year,  accoiding  I  ' 
t;.  I,.  Marnoeli  pres'rient  of  the  l.eih- 
firidge  noaril  of  Trade,  S'vei'liin 
fhonsand  aeres  are  arfieted  h\  tiic 
svsteni  tinder  eonstrue'inn  in  the 
Taber  distrie.t  and  ,a  hir  section  i'l 

the  f'ardston  area  is  he  tig  organized.  i  lui,),  |  govi  riinien 
Tt  is  estimated  rti.at  at  least  Odfi  omi .  .„  ,.nniiiian(l  liigh 

worth  of  produets  can  he  ra;s  d  from!  lielweeii  7  and  7Va  ei  nts  a 

this  area  anniiallv.  when  ivrigatid.  |  j,„.Hid.  or  in  the  iii  ighhorliood  of  $11k 
Talk  Farmer-l.alKir  I  nimi.  |  r  eoiitiiitn  .s  searee.  and 

AVhether  Ihe  farmers  of  Mi  :  [,a|  i  rs  Uiron.ghout 

and  the  labor  elements  poliical  i  ,]j,.  ,niintiy  bavin:-  diflieiilty  in  get 
forces  will  nier.ge  Is  hy  no  -nietui"  •' I  )  ug  itn  ir  reiiuiri  mi  nts  when  not 

question  that  is  easy  to  answ '■r.  Pro-  I  ^  <'oiiiiac1.  .'^liipnient 

sident  .Tewitf,  of  the  provineia.  jiin-nad  l.y  ;,ome  jo’il  ■  i-s  takiii.g  ;i(i- 
(ronlilllied  I'll  Fitge  1.)  I  vaiila  c  ol  iiigli  )'i  h  '  offeMd  for 


rnal'onal  Faper 
111'.:  Ic  ciislomi'l's 

1  f  (jiiiri  nil  nts 
111  I'-  letits  a 

pound  or  Jim  ;i  ton.  i'liee  imw  in 
'•ffiil.  m  alfixcd  hv  the  Federal 
'I'l.idc  ( 'oiiiiiiissmii,  .'i!7:.."'>  a  ton. 
(ip  r  of  the  (iimi'an;.  lo  coiitrai  t  fni' 
)iap'  r  ;ir  .pm  a  ton  .  to  I",  m  i-ffcct 
oi.lv  for  till-  first  fiuarler  of  Item.  I'm- 
•hi  rciii.iining  nine  moiitlis  of  next 
>ea-.  I'riees  are  to  lie  nnitiially 
;igl  -I '1  iipoii  I'V  the  j'lildishcis  and 
the  cempaiiy.  ('("i.;;iiiy  will 
ag'C'  to  :-i:pply  toiii.->,  ■  for  Pe'e  on 
ilii:'  I'HS's,  on  a  paritv  i  ili  piirelia.o  s 
it'i.s  >1  ar. 

.New.sprint  in  tin  op.  ii  market,  no* 
on'  nil,  coiitimie', 
pr  c.  ■  w  iili  (piota 


export  papi  r,  is-  in  |iar1.  rcsixiiisilde 
lor  I  III-  SI  arejiv. 


FIMI  I  I  I  11(1  U\  F.WAIH  \.\ 
■V-  (  (»S, 

'I'll'  al'OM  aiiiioiineemcnt 
fri'ni  II"  I  111' mat ioiial  I’ai)''r  (  o,,  1  he 
lar.i  I  iiiainifact lire r  of  newsiH'int 
ill  III'  Fmiifl  .'-iiuies,  will  lx-  of  par- 
lii  I,'!!  .niporl  to  Faiiadlaii  iicvvspriiit 
iii.iiMilaci iii'ers.  who  are  now  figuring 
III  III!  ir  prices  for  Pi"0. 

l,.C'i  week  :t  was  lliouglil  the  jiriee 
also  ]  1  rnm  (  anadiaii  iiiaiHifaetiirer.s  for  l he 
!  ■-  ijiiarler  of  Ile’n  would  be  I'l 
Cl  III,  iier  iKiiinil.  or  appro.ximatcly 
fy.'  a  Ion.  ,\()w  that  1, he  Inlernatlon- 
a-  I,. IS  R.'-t  a  price  of  4’4  cents  per 
im  iml,  or  a  ton  for  the  first  ipiar- 
ii  I  anadiaii  companies  will  likely 
im  '  this  giiotatloii. 

It  1.-^  i  sliiiiated  that  Can.adian  news- 


( iiiia nil  simke.  and  | 
lii'ai'il  at  Ottawa! 
(hsliiiet  ness :  some! 
federal  bx e-elei  l ions  were  lielil.  (!ov- ' 
eriinicnt  and  Opjmsiiion  suffered  at  i 
tile  polls,  and  tin-  ailvanee  guard  of! 
tanner  im mix  is  won  plae- s  and  ;n  -  1 
l  ived  at  Ottawa  just  liefore  ihe  elose  l 
of  the  session. 

I'llflire  ill  relitics.  ^ 

'Tile  members  liavc  gone  Iioiiie  anilj 
Ihi  ir.lnislers  havt  ii'iiii'ii  ,<i  Iliiii 
ilepai'liueiils  lo  Ink  ilieir  ivoiiikIs,  I 
Willi  till'  feeMin:  ihal  tliev  arc  not' 
iiiueli  longer  for  imlilie  lile.  unless  j 
lliere  oi  eiirs  a  pnifoumi  cliaiige  in! 
Ilii'  seiuimeiil  of  iln  eouiitry.  I 

li  is  ei'iii  (  ill  (1  on  (vi  rv  hand  ihal 
if  till  re  was  an  ileelioii  lo  inorrovv. 
I'Olli  (lov  ennui  III  and  Opiiosilion 
would  tie  swept  Iroiii  their  places 
-and  the  new  eight  inilliiin  dollar 
honie  of  I’arlianiciil  would  he  lilhd 
vvitli  farmer  and  lalmr  ineiiihors  next 
se.s.s'io.’j. 

W  hat  was  dorii  in  Oiilarin  v  as  a 
surprise  in  (iiryoiie.  iiieindilU'  the 
lariiiers,  Imi  ca;  t  and  west  are  pre- 
[lared  III  do  the  same,  ami  the  only 
thing  whicli  can  jirovide  surprise  for 
omfng  ,  fijtiiii  will  ho  Ilio  failure  of 
farmer  or  lal  cr  i  .•.iididates  and  the 
success  Ilf  iid.rr  riiioiiist  or  l.llieral 
eaiiilidalos  m  an  v  const  it  iieiioy  ex¬ 
cept  (Ficlii  1  ,  w  lien-  it  is  coTieedcd 
the  l.ilieral.  an- strong,  lioih  West¬ 
ern  and  Fasiern  I'anada  are  organ¬ 
ized  by  till-  fannei  -  for  political  pur¬ 
poses  so  llioMiiiglily  Ihal  ilicv  are 
Ixniiid  to  Will  alinosi  cverv  riding 
that  is  iipi  III  li. 

I'illle  tile  Healer. 

'I'lie  iiieinlx-rs  fi-el  ilial  etian.ge  In 
the  direeilon  ot  faiim  l  iitid  vvorkinan 
lias  lioconie  as  cpnii  ime  as  flic  flue 
was  last  year.  II  i-  .-Kriid  that  for 
of  III'-  inov I  Mil  nl.  On- 
I.  If  till' 
is  able  lo 

re.-^s  and 

rtain 


loans  from  $Sn,(i(m,ooo  at  the  peak 
to  J.i.'i.imn.rmn.  .Another'.s  loan  ac¬ 
count  is  down  froiii  Jh’.'i.dOP.mm  t,, 
J I  ."i.mm.i'iin. 


.in, (inn  to 
a  niincliiin 


)i  'III  coniiiatiie.s  are  sTiipping  well  i  pennaiiem 
ov I  r  Cmi.tMm  tons  of  new.sprint  to  the  j  iario  will  providi-  iln  I 
Firt'd  .vpate.s  each  year.  At  an  ad-  tiew  fariiiii'  calnint  tlni 
vain  (■  of  J(12.  ihi,s  wnoirH  mean  an  fn-  eairy  on  and  giv  iirogri 
(,oa  I  in  the  famiii.gs  of  Faiindian  !  ralioiinl  adiniiiist  i  alimi,  it  is 


1,1 


jir  nl  I  ompanio-s  of  approxitnale-  tliat  tin 
7.2.''n.'m(i.  '  see  tlie 


New  York 


the  FINANCI.YL  rENTKK  OF 
THE  WORLD;  THE  LOGll.AI. 
M  .A  R  K  E  T  FL.YOE  FOR 
(  ANY  D  I. AN’  SECrRITIES. 


Adverii9e  them  to  the  cream  cf  the 
American  inaeeting  public  in  the  onlg 
Am  erican paper  carrgmj  a  regular  weehlg 

CAS  AD  I  AS  SECTIOS 


Sn  Yritk':  Cr^at  Mnrnirg  .V^f**j/-r 


Detroit.  .Mayor  Coit/ciis  aii- 
noiiiiees'  that  he  will  e.xereise  his 
■v’t  to  to  defrat  the  Fwige  i  i  solution 
diieeting  the  i-triet  Railway  Coiii- 
missioii  to  enter  into  negotiations 
with  the  Detroit  t'liiiid  Railway  on 
the  tiasis  of  tlie  Tayb  r  jiian. 

On  the  other  liaiid,  the  .Mayor'.s 
hon  i-ing  is.sue  to  build  exten.sioms  at 
once  may  wiu  out  in  the  f'oiineil. 
since  Foiinrilman  Dodge  lias  statKl 
that  he  would  not  hloek  suhtnissiou 
of  the  foiislruciioii  program  to  the 
jieorde. 

The  .Mayor  hopes  to  convince  iho.=e 
favoring  the  Taylor  plan  that  his 
progmin  does  not  prevent  The  people 
signifying  tlmir  will  regarding  That  ' 
plan.  His  jiroposal  to  put  ilie  mat¬ 
ter  to  .ati  advi.sory  vote  next  April  ' 
alon,g  with  his  ixind  is.sue  is.  ev'idence 
of  his  wii:ingne.s.s  on  this  point,  he 
.says.  He  also  insists  that  his  pro- 
}  gram  promises  much  speedier  relief 
I  than  the  sufVti.ssion  of  tho  Tav/er 
I  (ilan  eoinplete.  sinee'  the  city  ■would 
I  IF  once  Imgin  to  build  line.s  if  the 
I  bond  i.ssue  rar.'ied. 


next  .general  clciiioii  will 
fanner  and  lal-or  man  In 
charge  at  Ottawa.  If  lix-  .- hovving  of 
1h(‘  Drury  (Sovenitnr  nt  is  not  a  gixxl 


FOREIGN  TRADE 


NESBITT,  THOMSON  &  COMPANY 

Limited 


ESTEST3IEXT  BANKERS 


222  St.  James  Street, 
Mercantile  Trust  Bldfi. 
1404  C.P.Il.  Bldg. 


MONTREAL.  Quo. 
HAMILTON,  Ont. 
TORONTO,  Ont. 


'  iHiiiillirii'iifi  imii.'i -n'lH'i 


i  . . . 


T\  T  ANLTFACTURERS.  IkxporterF 
^Vl  and  Importers  whll  find  our 
Foreign  Branches  of  greatest 
.'i  '-:stance  in  hancJling  foreign  busi- 
;  ess. 


PARIS  FR.\NCE,  17  Place  Vendetme 
Bank  of  Montreal  (France) 


fConf.iiiiieil  on  (’age  7.) 


I'liriiiMer  Very  Large. 

One  house,  which  handles  from 
,0(1(1  shares  daily,  reporl.s 
Ilf  from  $:i(i.imu,n(m  to 
I*""''"'.";'"  ill  till  last  '.v.o  week.s. 

I  .'tiiolhi  1  linn  vvliieh  usually  has  a 
loan  ai  count  of  Jh’n.imii.utiu  fs  hor- 
rovving  hill  J.t.tmO.U'm. 

Haidlj  one  of  the  more,  iniporlajil 
iiouses  tails  to  report  a  rediietlon  of 
I  roin  Ju  p.e.  lo  25  p  c.  .-Y  nuiiilier  of 
.Slock  Dxcliaiigc  concerns  wliieh 
were  Imirowcrs  I  luce  weeks  ago 
are  now  loaiiin.g  money. 

Tills  big  slirinkago  in  loans  Is  <'x- 
peiled  to  affnril  early  relief  from 
the  SI riiigeiiev  in  the  call  money 
iiiarkil.  hank  which  records  show 
to  lx-  mil  111  Ihe  largest  lenders  on 
.Slink  lixcliaiigi.  collaieral  informed 
a  proimiiciil  liiiikcragp  house  that 
Ihe  K'licvval  rale  would  prohaldy  Ix' 
down  lo  K  p.e.  tiy  l-'riilay  nioriiing.. 

.Aside  from  the  Iniprnveineiil  in 
this  direi  lioii.  tlie  ti  rniinatioii  of  tlm 
longshiireineii.s  strike  and  ihe  end 
of  Itie  lie-up  in  Itie  coal  ilidil.slry 
are  expeeleil  to  aid  in  remedying 
Hie  siliiHlion.  '  I  believe  the  ending 
of  ihese  two  strikes  should  release 
a  I  (Ui.siderahle  ainouiit  <if  moin-v,  " 
an  iiilliieniial  tiariker  savs. 

Improved  Money  Marlvet. 

"In  \ew  York  the  letnrn  of  the 
dock  workers  will  jierniit  a  re- 
siimpiion  of  export  shipiiienls  and 
release  a  eoiisiderahle  .sum  of  nionev 
wliieh  was  lied  ii|i  hy  Ihe  failure  of 
goods  to  move.  Ttie  return  of  tlm 
miners  to  work  should  also  help  In 
loo.senhig  up  funds. 

"Taking  everything  into  consider- 
allon.  It  vva.s  only  natural  that  there 
islioiild  have  been  a  tightness  of 
iiioiiey.  Rig  crops  had  to  be  niovivl 
with  I'oiiimodlties  eommanding  high¬ 
er  prices  than  a  year  ago,  re,f]iiiriiig 
a  greater  supply  of  funds  to  place 
them  on  the  market. 


I  .ONDON,  ENG.  NEW  YORK 
CHICAGO 


.'  .  W  I'RANCISCX),  British  Arnerican 
iiank  (owned  and  controlled  by 
Bank  of  Montreal) 


T’OKANE 


MEXICO  CITY 


Branch  Offices  in  all  important 
cities  and  Towns  throughout 
Canada  and  Newfoundland. 


BANK  OF  MONTREAL 


YEARS 


t'-THtmitlimKIlP  i  -jj- -CTi  'liPIKII',’';'  «-'i|.|H'"(ill(:;':.,-  iliiiii:  .-'VK' 'I'D'ix-;. 


Keep  Canada 
on  the  Map 


Canada^s  fighting  men  put  her  on  the 
map  a«  a  fighting  nation. 

Keen  as  was  war’s  struggle,  stUl 
sharper  will  be  after-war  competition 
for  world  markets. 


If  she  is  to  ensure  her  industrial  and 
agricultural  prosperity,  Canada  mu«t 
invade  those  markets. 


May  we  tell  you  how  you  can  back  that 
invanion-^mfely  and  profitably? 


Royal  Securities 

V  1^  MB  ATI  AM 


CORPORATION 

L  1  M  1  T  B  D 


MONTREAL 

Toronto  Hotifax  6t.  John 


Londan.  En#, 


/ 


THK  FnVANOAL  TIMES,  MONTREAL,  IVOVEMBER  15,  191f» 


BANK  OF  MONTREALC.A.BOGERTNOW  !|/|fHY  BANK  OF 

^  ^BANKERS’  HEABli  EMQL^ND  PUT 

BUY  1C.  L.  PraRO.  nianasins  rtiroclor  of  j  I  In  ITO  R  A  TP 

tho  Koval  Hank  of  Canada.  rcCrod  IIU  B  I  V  |#fl  I  I" 
lion  th(;  iirc*8idcn<’y  of  tho  <,'anadi.'in  vB  I  I  W  I  * 


BANK  DIRECTORS 
MAY  PAY  HEAVILY 


BUY 

VICTORY  BONDS 

Full  information  regarding  denom¬ 
inations  of  Bonds,  terms  of  sub¬ 
scription  and  other  particulars  will 
gladly  be  furnished  at  any  branch 
of  the  Bank  of  Montreal. 


Branehe.'  and  Apencios; 


I  Thrnii.-hniit  <'an»ia  and  Newfoiindland. 

At  l,on(lon.  KnsUnd.  and  at  Mrilon  lity. 

'  In  I’arl',.  Hank  nf  Montreal.  'Hranrci. 

Ill  tlir  I  nltrd  Stales  — Non  York.  ('Iileazn,  Spokane. 
>a;!  r'ranclsi'o  Krillsli  American  Bank 
tdunt'd  and  controlled  by  llie  Hank  oi  Montreal) 


TH€  MeRCHANTS  BANK 


HMd  OfBc* :  MontrMiL  OF  CANV^DA 


EsUblishad  1864. 


Pald>np  Capital . »7.nofl,nM 

Baaerre  rnnd* . . .  f7.5}t,0t3 


Union 

BANK 

OFcCANAOA 


Divideifd  No.  131 


Notice  is  hereby  piven  that  a  dividend  at  the  rate  of  10  per  cent 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  Union  Bank  of 
Cflnada.  has  been  declared  for  the  current  niiarter,  and  that  the 
same  will  be  payalilc  at  its  Hanking  House  in  the  City  of  Winnipeg, 
and  also  at  its  branches,  on  and  after  Monday,  the  1st  day  of  De¬ 
cember,  1919,  to  shareholders  of  record  at  the  close  of  business  oa 
the  14th  day  of  November  next. 

The  Tmnsfer  Books  will  be  elosetl  from  the  loth  to  the  liOth  day 
of  November,  both  days  iiielusivc. 

By  order  of  the  Board. 

H.  B.  SHAW. 

Winnipeg,  Oct  16th,  1919.  General  Manager. 


The  Will  to  Save 

Saving  is  a  prosperity  promoting  habit  and 
is  easily  acquired. 

Fvery  person  can  save  if  they  WILL — all  that  is 
necessary  is  to  make  a  start.  Small  accounts  de¬ 
posited  regularly  grow  into  a  substantial  reserve 
fund  with  astonishing  rapidity. 

Start  today.  Open  a  savings  account  with  thia 
Bank.  Interest  paid  at  current  rates. 


STANDARD  BANK 

OF  CANADA 


Head  Office 


TORONTO 


MONTREAL  BRANCH 


B>  C.  GREEN.  Manager. 


136  St.  Jamea  Stracl. 


Saving  Moulds  Character 

A  prominent  employer  recently  said  :  “The 
best  men  working  in  our  shops  to-day  are  the 
men  who  save  money  regularly.  Tlie  steadi¬ 
ness  of  purpose  and  ambition  thus  displayed 
is  apparent  in  their  w’ork.  They  are  the  men 
to  whom  advancement  and  promotions  most 
frequently  come  and  they  will  be  the  last  to  be 
laid  off  when  dull  times  come.”  Open  a  Sav¬ 
ings  Account  with 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal  I 

M.  S.  BOGERT,  Manager.  | 


-HiEBiUlK'CANiUlIl- 

Loans  advanced  at  current  rates  upon  any  of  the  forms 
of  security  recognized  as  adequate  in  banking  practice. 
Prospects  for  the  extension  or  development  of  industry 
invited  for  consideration. 


BRANCHES  and 
CONNECTIONS 
THROUGHOUT 
CANADA 


MONTREAL  OFFICES 

TransporUtlon  BulIdlnK,  120  St.  James  Stree* 
2111  Ontario  East,  cor.  Oarldson  Street 
1S18  WelUniten  Street,  Verdan 


^  _  _  __ ,  Conrt  Decision  May  Mark  New  Dt- 

h.  L.  rraso.  nmna.ging  rtireclor  of  1  1 1|»  |TC  DA  TCI  parture  in  History  of  Anicr- 

the  Koyal  Hunk  of  Canada,  retired  1 1|#  BIV  W||  I  I"  ,  ican  Banking.  ' 

iioni  the  i.ro8idon<y  of  the  Canadi.'in  UB  IIW  IlFI  ■  fcs  (Special  Correspondence.) 

Bankei  s  A.snuciatio!),  at  the  i"' "  _ _  |  Philadelphia.— The  proposed  at-‘ 

fming  timt-  "So,;‘'f,;'';.u;;U  Advancedm  Order  to ' »  th^Nonh^ 

thicc  je.us.  r  .  A.  Uo-reit  loi  mito.  j  Check  .Speculative  Tenden-  stroke  of  opening  a  new  bank  to  I 

general  manager  of  the  Uomin.o  rfiiiimnrfitip«s  ao  Well  affair."  and  invite  busi- : 

Bank,  was  elected,  lo  ihe  ofiice  >n  cies  in  Commodities  as  well 

conformity  with  the  usual  io..ition  Scrurilies — Continued  noighhorhood,  which  was  so  badly 

followed  liy  the  ,\i  jociation  in  ^  '  Rjep  Prieeq  Would  Mean  'he  failure,  lias  temporarily 

uaiir.g  ns  rhoice  hetwern  .Mont..e.il  KISP  in  i  1 ICOS  WOUld  Mean  interest  from  the  court  pro- 

ami  r.aouto  Ic.nk.Ts,  .Mr.  tease  L urthcr  ClllTency  LxpansiO/l  eeedings  to  this  new  phase  of  Ui« 
wa  made  an  lionorary  inesident  tu  _  -  ^  upnipiicated  affair.  | 

the  A.  .. or  .cit ion.  ,  ..oi  nt  die'  ^f/ondon.--iiates  in  the  money  mar-  l^PccuJation  Is  rife  In  the  North  i 

'1)10  Mre-piTsidents  eleeterl  at  tiH  .  .n  ,  I  cnii  section,  where  every  other  I 


three  years.  C.  A.  liogert.  Toronto,  i 
general  manager  of  tho  Dominion  I 
Bank,  was  elected,  to  the  office  in 
conformity  with  the  usual  rotation! 
followed  iiy  Ihe  ,\isociation  in  alU’i- 
nalii.g  its  rlioiie  lutwern  .Montreal 
am!  '|■(.)■outo  li.rukius.  .Mr.  I’casi' 
wa  made  an  lionoiary  president  of 
the  A.eaceiat ion.  -J 


Specujation  Is  rife  In  the  North  i 
Pcnii  section,  where  every  other  I 


meriinc  were  a.s  follows:  Sir  Fred-  ^et  are  steadily  tightc’i.r  s.  The  sole  ,,,sideut  was  a  depositor  and  where’ 
eriek  Wilihims-'I'ay  lor,  gdicra!  man-  otiject  of  tl!e  Dank  of  iingland  in  most  of  tire  directors  were  persona!-! 
ager  of  ilie  Dank  of  .Monti'cal;  H.  A.  ja,siiig  its  diseount  rate  from  G  to  6  iy  known  as  to  the  real  significance  i 
Kiehardson,  general  manager  of  j,„,.  speculative  “f  Attorucy-Gcncral's  .suit  ini 

Dank  of  Nova  Scotia;  Sir  ,vhich  liave  manifested  f  ' 

genr  ra!  manage  r  oi  tlie  (  .luadiati  ,  siblc  of  the  $.},.i91,43<  deficit  from  I 


,  and  F.  F.  .Neill,  laeniaclves  in  commodities  as  well  fourteen  directors.  | 

r  the  Koyal  Datik  as  sceuruie.s.  If  the  rise  in  prices  Provided  the  Stale  win.s  its  case. 


BUSINESS 

LARGE  AND  SMALL 

Thi55  Bank  is  equipped  to  render  complete  bank¬ 
ing  facilities  to  individuals,  partnerships  and 
fompanie.s,  both  large  and  .small.  With  branches 
I’.'.rougltoiit  every  province  of  Canada,  and  corres- 
(londcnts  in  all  parts  of  the  world,  your  banking 
business  will  be  handled  with  promptitude  and  at 
the  minimum  of  expense. 

Our  facilities  are  at  your  disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE 

PAID-UP  CAPITAL  -  -  $15,000,000 
RESERVE  FUND  .  .  $15,000,000 


$15,000,000 

$15,000,000 


TntsI  IIfporHr  (Sppf.  .TOih  I')pi|I.SJ,091«001rt 
ToUl  Ahsets  iSept.  30th  1919)  ..  fl87,O0Mi 


ITiesident:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
ScTT.OF  Branches  and  Chief  Inspector.  T.  E.  Merrett 

MERCHANTS  AND  MANUFACTURERS 
are  cordially  invited  to  discuss  all  matter  of 
finance  with  us. 

Tlio  Merchants  Rank  is  nioie  than  a  mere 
depository — it  is  an  Institution  that  stands 
ever  ready  to  advise  and  assist  its  customers 
in  regard  to  money  matters,  investments,  and 
business  generally. 

364  Brancfir*  and  stenrle*  In  Eit*a4inT  ffn.ti  tin  AtUntIc  t>  tin  Pxsirii 


i  Dank  of  Commerce,  and  <  .  i-  A'  ln, 

'.-eiv-ral  ng'iiagcr  of  the  Koyal  Datik  aa  sceuruie.s.  If  the 
i  of  Cnnada.  v.eia  to  loiitluiie  it  v. 

Tile  inesidriit  aitd  \  im -iir.-.tid  ut.g  liutlief  eui  rejK 

logetiier  witii  Fdwtu-i  I'ratt.  gen-  Lonuceiion  il  i 

oral  manager  of  the  .Molr.ons  1'i‘UK.  (.jj- 

and  .1.  I’.  Bell,  gene  ral  nianagor  of '  ,  missed 

the  Danlc  of  J iamilton, ^constitute  the  j(,  impress 

ev.icutivc  committee  of  Uic  Assoeia-  itj.  tin;  niagiiiiude 


v,ei'(  lo  lOiitluiie  it  would  ineviiahly  fhc  court  may  at  its  discretion  .set 
mean  liutiief  emit jicy  e.xiiaJision.'/  which  each  individual  di- 


)s  geuerallV  '3  responsible,  which  arc 

that  Austen  hmltcd  only  by  the  wealth  of  each, 
a  great  on-*  Departure  in  Banking, 

the  country  I  Lt«tutcnant  Colonel  Fred  Taylor, 


BANK  OF  NOVA  SCOTIA 


the  Haul;  of  JianiiHon,  consliiutt*  ihc  m  impress  Llio  country  I  Colonel  Fred  laylor, .  j 

rMculive  coiiiniitlL'e  of  Uic  Ass  w  iiii  the  magnitude  of  Great  Un- ;  the  special  Deputy  Attorney-Genera!  , 
i  lion.  ;  lams  hiianeiai  task.  His  announce- 1  the  civ-il  end  of  the. 

;  - —  I  meiil  liiat  no  acidiUuaal  laxaiion  will  ^  affairs,  states  that  if  the  Com-  | 

lie  ntcesary  during  the  now  year'  wins  its  suit,  it  will  he; 

1  (TUllS'i'V.\S  BOX  I'OK  -Vfi.gave  a  fresu  impetus  to  speculation.,  y^^'tnally  a  new  departure  in  bank-' 

lUIY.Mi  B.fMi  OF  Acw  issues  of  capital  arc  numerous  seldom  in  the  history 

SU  AKDIlOblMiKS  '  and  miteusivo,  and  .speculative  tend- 1  failures  have  directors  been 

,  (  A  ..tin  Mi.tii  '  whereas  it  is-  re.spon.sibIe  for  more; 

To  f  ommei.ioiaie  11'.''  '  . considered  tuat  hotii  ihigland  and  twice  the  value  of  their  stock.; 

,  Anniversary  of  the  louiidin. ^01  t.  <  eonserve  all  Uieir  ,  nes>'^encc  .  which 

I  Dank,  a  Kpecial  ijonus  uf  '  liiiaiicial  powti- for  ijromotiug  a  gen-  ko  almost  to  collusion,  must 

been  declared  by  The  Royal  »an  revival  of  commercial  activity  i  is; 

of  Fanada  and  will  lie  paid  mm  for  providing  for  the  devastated  ^ome  passages  ; 


,  lie  utcesary  during  the  now  year' 
('HlllS'i'V.\S  BOX  I'OK  Vf.^gave  a  fresu  impetus  to  speculation., 

lUIY.Mi  B.fMv  OI'  Acw  issues  of  capital  arc  numerous 

J  (t'.AOt  SH.\l{i!nOblM'.15S  '  and  mitcusivo,  and  .speculative  tend- 1 

encics  are  spreading,  whereas  it  is- 
To  coiimur.'.oratc  H'.''  1''  cousidereU  taat  hotii  Ihigland  and 

■Anniversary  of  llu'  *')Uiidiim  o  ■  America  .should  conserve  all  Uieir 


Capilal  “ 
Reserve  Fund 
Total  Assets 


$9,700,000 

$18,000,000 

$225,000,000 


criminal  charges.  j 

The  twelfth  section,  in  particular, 
says,  "the  directors  generally  so  I 


been  dcciarcu  lo  * m-  ■'•....u.  revival  of  commercial  activity 

of  i:anada  and  will  lie  paid  and  for  providing  for  the  devastated  passages 

December  20t,h  to  shareholders  of  Furoiie.  I  verge  in  tone  on 

record  .it  the  clo.se  of  luisines.s  on:  ^  any  kind  of  comment,  I  ^ , 

November  29111.  ,  *  u  report  that  linaucial  Uondon  ,  ”  Parttfular, 

This  will  make  a  total  distrilintlon ,  j  keenly  concerned  in  considering  .  directors  generally  so 

for  the  current  year  of  fourteen  per  «  of  delay  “n  the 

»  iwe  i  tatificalion  of  the  Peace  Treaty  on  fup  HeftnLn^  entirely  to 

November  30th  Is  the  end  of  the '  world's  economic  outlook  ^  ^  defendant,  Ralph  T.  Moyer,  and 

Itoyal  Bank's  year,  and  it  is  under-  ,  "orias  economic  outlook.  hereby  permitting  the  said  Ralph  T. 

stood  that  Ihe  annual  stateiiuiit  Intcriiutioiiul  Finance.  ..Moyer  and  certain  directors,  ofh- 

which  will  he  puhlislied  mxl  month,  helievcd  that  vour  employees  to  squander. 


luiiHcaLion  oi  luu  i^eace  ireaiy  ou  v  i.  fi.  - * 

November  30th  Is  the  end  of  the '  world's  economic  outlook  ^  ^  defendant,  Ralph  T.  Moyer,  and 

Itoyal  Bank's  year,  and  it  is  under-  ,  "orias  economic  outlook.  hereby  permitting  the  said  Ralph  T. 

stood  that  Ihe  annual  stateiiuiit  Interiiutioiiul  Finance.  ..Moyer  and  certain  directors,  ofh- 

which  will  he  published  iiexl  nionth  ,  generally  believed  that  your  “''he-^'Jp  squander, 

will  show  very  salisfaelory  'Tsults.  ^  j.hortly  terminate,  Tthe  fimrf«  of  tVf 

-  like  our  railwav  strike  The  char-  ^  ‘heir 

I  t  e  ,'i  ^  iind  benefit.'  ’ 


- like  our  railway  strike.  The  char- 

m  M  iia  Baiia  v#%ai  !  acter  and  conduct  of  the  two  dis- 
DnldllC  UAmII  TflN  i  piites  are  extraordinarily  similar. 
DMilUt  IiHIsIILI  Ull  '1  here  is  an  increasing  di.sposition 

n  E n.  T  w H  icw  6  T  r- R-k  P*  ’  ‘  oiiceii tiatr  attention  on  the  in- 

raafiBrari  nf  IlF  '‘'''“ationul  aspect  of  linance.  Grow- 
L/klaillhJIilU  iiig  apprcln-iisioii.s  are  expressed 

_  I  eonceriiing  Germany  and  Austria, 

I  with  some  anxiety  even  over  your 
Main  Ofliee  IVill  Move  lo  Si,  .lames  developments,  especially  if  politics 


Stns't,  and  Bank  Mill  Have 
'J’lvo  l.ocal  Braiiclie-i. 


piites  are  extraordinarily  similar.  TIAVK"  nRimni  rwn 

'1  here  is  an  increasing  di.sposition  ‘  ‘  i 

to  coiicentiatr  attention  on  the  in-  OMSK  (GOVERNMENT. 

leriiational  a.-ipecl  of  linance.  Grow-  - 

iiig  apprcln-iisioii.s  are  expressed  (-•  Hflakers  fo  l-.xtenf  $22.0fMI,0f)i)  ■ 
eonceriiing  Germany  and  Austria,:  And  Great  Hritaiii  $1S,IMM».090. 

with  some  anxiety  even  over  your  ;  York. — The  $40,000,000  loan  to 

developments,  especially  if  politics  Omsk  Russian  Government  ar¬ 
ts  allowed  to  enter  into  the  situ- 1  I’Y  American  and  British  I 

alien,  vvhirli  is  still  dominated  by  bankers,  will  be  a  bank  eredil.  so-* 


As  a  result  of  the  visit  to  .Mont-  i  confused  aftermalh  of  war.  In  cured  by  10.5  p.c.  in  gold  deposited  in 

pal  this  week  of  .Mr.  J.  P.  Bell.;  bi'lief  of  important  circles  here,  of  the  Far  Fast.  Of  this  ere-  , 

pnpi-.i  M-in,Tepr  of  the  Bank  of  ditiicult  to  exaggerate  the  im-  $22,000,000  i.s  to  be  extended  liy , 


real  this  week  of  .Mr.  J.  P.  Bell.;"“-'  ’’'‘'>‘'1  important  circles  here, 
General  .Manager  of  the  Bank  of  i”  ditiicuIt  lo  exaggerate  the  im- 
Hamilton,  arrungemeiits  liave  lieeii :  I’ortanco  of  the  need  tliat  Kiigland 
completed  wlieretiy  the  Bank  will  ill”!  Anicriea  realize  that  the  same 
take  over  the  present  quarters  of ,  msiiired  tliem  to  light 


portanco  of  the  need  tliat  Kngland  bankers  in  this  country  and  $18,000,- 
and  America  realize  that  the  same  in  Great  Britain. 


With  .jOO  branches  situated  in  all  the  impoi'tant  cen¬ 
tres  of  the  Ucminion,  as  well  as  in  NeMTcundland,  .Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


AFRICAN  BANKING  CORPORATION, 

bimEtcd.  ikONDONi 

Paid-up  Capital  and  Reserve  -  $6,6,30,003 

5C  Braiu'hes  and  Agoneios  throughout  South  Afrit-'i 

Piincipal  Branche-s  located  at  Bulawayo,  Blocmfonteiii. 
Cape  Town,  Durban,  East  London,  -Johan ne.sburg,  Kim- 
beiley.  Port  Elizabeth,  Pretoria  and  Sali.sbui'y. 

NEW  YORK  AGENCY 
(14  MALL  STREET,  NEW  YORK,  I’.S.A. 

The  New  '^  ork  agency  negotiates  documentary  bills  of  exchange, 
issue.s  fhafls  and  cable  transfers,  and  transacts  a  general  banking 
business  direct  with  the  branches  of  the  Bank  in  South  .-\frica. 

Correspondence  invited  from  Canadian  Shipper.s  to  South  .-Vfrica, 
and  facilities  offered  for 'the  conduct  of  their  busitiess  with  that 
country.  -Address  the  New  Y’ork  Agency. 


the  Bank  of  -Nova  .Scotia  in  the  Can¬ 


ada  Idfe  Building,  on  St.  .lames  ’  fruits  of  victory  and  insure 

Street,  at  the  corner  of  St.  peter  ;  peace. 


for  civilization  are  essential  lo  se-  :  MERCANTILE  BANK  BUYS 
cure  the  fruits  of  victory  and  insure  ;  MILLION  OUNCES  .SILVER 


street.  | 

Tlie  main  ofiice  of  the  Bank  of; 
riamilton  lias  lieretofore  liecn 
located  on  McGill  street  hctvvi '  n  SI. 
James  and  Notre  Dame  streets. 

Tlie  Bank  of  Nova  Scotia  sonic 
months  ago  acquired  llic  Faslcni| 


Gold  and  Xopss. 

A  peculiar  sil nation  exists  in  re- 
ard  lo  tlie  redcmjitidii  (,c  Hi,.  “rur- 


'  .'Vew  A'ork. — The  Afcrcantilc  Bank 
of  America  has  iKiiighf  l.ooo.oooj 
"f-  onnees  of  coined  silver  worili  near-i 
f"*'-  iy  $1,300,000  from  tlie  Salvadorean! 


'I'ownships  Dank  hnilding  and  "  i  ' ' '*  *■” 

move  to  quarters  lliere  early  next  j  masmueh  a.*- 


notes  in’':I?iV‘' p  "i‘  »ank.’  it ’was  learmtl  here  to-daV 

i)-iv-ii.li>  i^'.'i  b’  re-  The  money  is  being  shiiqicd  Iron 

nri ^1*  I  ’  i  **  .San  Salvador  to  the  Uniti'd  StatPS. 


Further  importation  of  silvi 


move  to  quarters  mere  eaiiy  lo'-"  ;  . : 

year.  When  this  is  done  the  Dank  aie  piohibited  save  unde 

of  Hamilton  will  enter  the  vacated  i  >  ‘'f|H>i  ed  fo 

premises,  a  long  lease  having  been  '"''’'ool  (ireulation,  such  demand 


liorLs’  arc  i.m'hii  i*/  i  ooofby  fowntrics  is  expected  liy  | 

license  -iiirl  -,.i  i  ojider  hankers,  because  the  increased  \ aliic  | 

*  ..iS.  /  required  for  of  the  coin  as  metal  will  more  ilian  ! 


premises,  a  long  tease  naving 

arranged  for  witli  the  Canada  Life  I  ''V',  * .  a‘'“v<'‘y  discouraged. 

Company,  and  there  will  he  opened!  t  m'l''  are  some  indications  that 
Ihe  main  .Montreal  hranch  of  tlie  ‘‘Ptas  hoarded.  This  can 

tie  traced  directly  to  apprehensions 


make  up  for  the  cost  of  transporting  j 

it  •ici'''-  ’  staff. 


OF  Canada 

HEAD  OFFICE  -  -  TORONTO 
Montreal  Office:  120  ST.  JAJCES  STREET. 

The  “personal”  idea  is  practiced  by  every  officer  .d  oui 
Placli  patron  is  accorded  personal,  interested  service. 


The  general  manager  rxiiLiined,  j  taxation  of  war  profit.s. 


that  tile  present  liraiu-li  of  the  Bank 
of  llamilton  in  .McGill  street  near 


Giir  iiiiaiKial  circles  have  been 
mierc.stcd  in  rciiorts  from  your  side 


the  intersection  of  .''t.  .laiiu's,  will  impending  Chinese  tinancing. 

he  eontin.ued  as  liefore.  giving  the  j  ,  t'  reason  to  think  that  a 

liank  two  hranelics  in  Montreal.  innese  loan,  in  vvliii-li  our  bankeis 


i  _ _ _  i  would  iiarllcipate,  is  imminent. 

liactically  no  foreign  securities 

NEW  AMALGAMATION  'sr?': 

CF  ENGLISH  BANKS 

_ _ _  <eiitioi!al  desire  fo  aid  France,  and 

,  .  „  .  '  '■'J"I'b'd  Willi  the  foreign  ox- 

Bnrclii.v's  to  ,\l)sorl)  the  I  iiion  Bnnh  (hango  position  and  tlie  rainhlinc 
of  .Vliinehcster  Bank  of  Liver-  cliaiice  attached  to  the  Freiieh  issue" 
pool  to  'lake  Hiilifa.\  may  ciLsily  take  large  sums  from’ 

Coiiimereial.  i  our  market. 

i  London,  Fng.- Detail.",  arc  expect- f  _ - 

led  lo  he  available  shortly  of  Bar-jORMI/  ryDAIJCiny 
I  clays'  ‘‘absorption"  of  till' Union  Bank  !■  Ail  M  11  wlUll 

;  of  .M.anehester,  a  eoiisummatlou  j 
i  long  aniieipated.  Tlie  separate  ex- 1  IM  Q 

i  istence  of  tlie  Fnion  Bank  is  to  be  111  HlfIdllUM 

I  .safeguarded.  .\etually  the  srhonio  _____ 

I  aiipears  to  he  a  kind  of  partnership.!  ,,,,  ,  .  , 

iTlic  former,  vvliich  absorbed  tb^  '  a-,!  i  c. i“  ‘  Bank 

l/ondon  and  Urovineial.  and  London:  ^  Y'*-''  t^atisfaetory  report 

and  .South-Western  Banks  a  year “1'  ‘'”‘b'd  J  line.  Profits  estab.  i 


The 


ge  to  the 


British  Market 


and  South-W  estern  Banks  a  year  ;  •  “  ' anu' -  t  rc .  ...„ — 

ago.  is  one  of  the  "big  five''  of  tbw  '  , ' , '  r!''’’’'*  520.082  com-  , 

banking  world,  ■’■'‘i  o-c  r  I, and  j 

The  Fnion  of  Manehostcr.  wltb  '^r  LIK.-I , .  Dividend  is  I 

paid  up  capital  of  JC 7.50,000,  is  much  1'5  I’-f--  against  12' 

I  smaller,  hut  il  ha.s  over  a  hundred  ■  '  •  '  ,  9-''-  1916-17.1 

branches  in  I.aneashife.  Yorkshire.'  to  the  growth  of  the  business  j 

i  Cheshire,  and  North  M’ales.  Tne ;  ot  raiiital  is  to  he  made 

i  ehairman  is  Lord  Rochdale.  !  '>'at  will  give’  existing 

A  provisional  agreement  for  the  'y'-'lders  a  bonus  equal  to  about 
amalgamation  of  tho  Bank  of  I.iver- j  9'’t'  t'hare. 

pool  and  Martins  with  the  Halifax  * ‘'e  past  years  profits  expansion 


Commercial  is  definitely'  announced. !  Jbust  be  attributed  largely  to  the 
Shareholders  in  the  latter  will  ro-ibiRh  prices  that  .Soutli  America  is 


eeive  from  tho  r.ank  of  Liverpool 
sliares  for  each  share  held. 


THE 

MOLSONS 

BANK 

Incorporated  1855. 

Capital  and  Reserve  $9,000,000.00 

Over  100  Branches 


Very  few  present-day  enter¬ 
prises  can  be  successfully  car- 
Tleld  along  without  the  aid  of 
the  banka.  No  mater  what  the 
nature  of  your  proposition,  the 
Manager  of  Tho  Molsons  Bank 
will  be  glad  to  talk  it  over  with 
you,  and  advise  yon  with  re¬ 
spect  to  the  hanking  and  credit 
side  of  the  matter. 


HEAD  OFFICE  :  Montreal 

E.  C.  PRATT,  General  Manager 


,  .seeiiriii.g  from  l-.’urope  for  her  pro- 
j  ducts,  hut  i.s  also  due  in  part  to  ex- 
1  iiansinn  of  the  .scope  of  the  bank's 
j  operations,  which  now  cover  not! 
I  only  all  parts  of  South  and  Centra! 
-Unierica.  hut  Spain.  France,  the 
I'nitwl  States,  and  Mexico.  With 
this  year's  addition  £150,000 
(again.ii  £100,000  a  year  agol,  the' 
reserve  aci'onnt  totals  £1,750,000. 
I'his  compares  vv'ith  a  paid-up  capi¬ 
tal  at  p-icscutof  £2,250,000  (£4,.500,- 
000  subscribed),  but  to  be  now-  in- 
:croas('i  to  £3,000|000  (£6,000,000 

!  .“uhscribedL  The  now  £10  shares. 
On  which  ,C5  will  be  called  up,  as  ; 
with  the  existing  shares,  will  be  of- i 
I  fered  lo  shareholders  at  £4  prem- : 

I  iuni  in  proportion  of  one  for  every 
three  held.  The  existing  shares  are 
i  quoted  at  .about  12  5-8  ex  dividend.  I 
,  A  feature  in  the  report  Is  that  the  ; 
list  of  branches  includes  Lima  (the  ; 
capital  of  Peru)  and  Mexico  City  for  j 
the  first  time.  It  w  ill  interest  in- | 
vestors  in  Peruvian  and  Mexican  se- ; 
curities  that  such  well-informed  an-  i 
j  thorities  on  all  matters  Latin-Amcri-  | 
can  as  the  Anglo-South  American 
Bank  directors  evidently  look  for 
business  activTty  in  these  dirootions. 

BAAK  of  MONTREAL  BRANCH. 

The  Bank  of  ^lontreal  has  opened 
a  hranch  for  business  at  St. 
George's,  Nfld.,  under  the  manage¬ 
ment  of  H.  P.  Emerson,  with  the 
title  of  Actiig  Manager. 


The  Vietory  Loan  is  a  bridge  over  whieh  the  farmers  of 
Canada  drive  their  hogs,  their  rattle,  their  grain  and  all  their 
surplus  erops  to  the  profitable  British  Market. 

For  the  money  raised  by  the  A’ietory  Loan  enables  Canada 
to  give  eredit  to  Great  Britain.  And  only  by  means  of  that 
credit  can  Great  Britain  buy  the  Products  of  Canada's  farms. 

It  is  the  duty  of  every  earnest  Canadian  not  only  to  invest 
heavily  in  Victory-  Bonds  19151,  but  to  Avork  among  his  neighbors 
to  make  the  loan  a  success. 

Before  the  subscription  lists  close,  every  man  should  realize 
the  sterling  character  of  the  investment ;  the  good  interest 
return  of  the  undoubted  security  offered  in  the  Bonds  of 

this  wealthy  nation;  and  the  vital  importance  to  all  classes 
of  people,  particularly  to  the  farmers,  of  the  Vietory  Loan  1919. 


BUY  VICTORY  BONDS 


Contributed  towards  the  fucccss  of  tho 
A'ietory  Iioan  1019 

MONTREAL  TRANSPORTATION 
COMP.ANY,  LIMITED, 

Montreal 
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BOND  MARKET  NEWS 


THE  ROYAL  BANK  OF  CANADA 


H.  B.  Robinson  &  Co 

INVESTMENT  BANKERS 

Dealers  in  Government,  Municipal 
and  High  Grade  Corporation  Bonds 


HEAD  OFFICE,  MONTREAL 


BUILDERS  OF  BOND 
MARKET  OF  CANADA 


Bond  Houses  Are  Ready 
For  the  Market  Opening- 
Many  New  Issues  Coming 


LONDON,  Enq, 

PRINCES  ST..  E.  C. 


NEW  YORK 


BARCELONA 

PLAZA  DC  CATALUNA  6 

FRENCH  AUXILItnr:  THE  ROYAL  BANK  OF  CANADA  (FRANCE) 

PARIS,  2B  RUE  DU  aUATRE’SEPTCUBRC 

With  our  chain  of  595  Branches  throughout  Canada, 
Newfoundland,  the  West  Indies,  Central  and  South 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  write 
direct  to  our  Foreign  Department,  Montreal,  Que. 
A  close  working  arrangement  exists  between 
this  bank  and  the 

,  LONDON  COUNTY  WESTMINSTER  &  PARR’S  BANK.  LTD. 


OUNCE  THAT  OWING  TO  INCREASE  IN 
THEIR  BUSINESS  THEY  HAVE  MOVED  TO 


Wi'ih  llv?  clorlng  of  the  Victorj-  Loan  Canadian  bond  houses  are  ready 
to  s-Ainc  back  into  tJieir  regular  lines  of  business.  During  the  next  few 
days  the  different  organirai'ons  will  prepare  their  special  lists  for  custom¬ 
ers  and  will  also  bring  on  a  number  of  special  issues  of  their  own. 

t\  ith  a  view  of  giving  the  tiend  of  the  bond  market  and  the  prices  at 
which  industrial  issues  are  now  being  offered,  we  quote  from  a  special  cir¬ 
cular  of  the  Koval  Securities  Corporation,  as  follows;  — 

Abitihi  Power  &  Paper,  7  p.c.  Convertible  Mort.  Deb.  Stock, 

l!i;tl> . 105  — 1(H> 

AmeuS-Holdeu-hIcCready.  fi  p.c.,  1941  .  9' 

Boll  Telephone,  5  p.c.,  I92."i . 9 

Bromptoii  Ptilp  ‘L  Paper,  Consolidated  6  p.c.,  1935  .  9 

Bronipiron  Pulp  &  Paper.  1st  Mort..  6  p.c.,  1927  . 10 

Bromplon  Pulp  &  Paper.  Gen.  MorL,  6  p.c.,  1939  .  9 

Calgary  Power,  5  p.c.’  1940  .  8 

('amaguey  Co.-  5  p.c.,  1940 .  7 

Canada  Cement,  0  p.c..  P'29 . 10 

(Canadian  Car  A-  Koundry.  0  p.c.,  1939  .  9 

Canadian  Consolidated  Rubber.  0  p.c..  1940  .  9' 

Canadian  Converters.  6  p.v..  1926  .  9 

Canadian  Cottons,  5  p.c..  1940  .  8 

Canadian  Ixiconiotiv"’  fi  p.e.,  1951  .  9 

Canadian  Salt.  0  p.c..  P'34  .  9 

Canadian  Steel  Foundries.  0  p.c.,  1936  . .  9 

Cedars  Rapids  .Mfg.  &  Power  Co.,  5  p.e,’  1953  .  8 

Cixrsscu  Car  Company.  6  p.c..  Pi36  . 

Dominion  Coal  Company,  .">  p.e.,  im'i  .  9 

Dominion  Iron  it  Stceb  1st  Mortgage.  5  p.c.,  1929  .  8 

Dominion  Iron  A:  Steel.  Consolidated  .Mort,,  5  p.c.’  1939  .  8 

Dcniiai'oim  Paper  t'o..  Limited  .  9 

ii.  B.  Pddy.  6  |).e..  193.6  . . 10 

lOloolrical  Development  of  Ontario,  5  p.c..  1933  .  9 

I’raser  Co..  6  p.c..  1922-P'2'' . To  > 

Kamin’irt  nnia  Power-  5  p.c.-  1937  .  8 

L.aki’  of  tlie  IVofKis,  6  p.c.,  P123  . 1'^ 

l.anrrntide  I’ower.  5  p.i’..  P'46 .  8 

Malta.^anii  Pulp  P.aper,  6  p.e..  1937  .  9 

Mattaaami  Pulp  &  Paper.  7  p.e,.  ('onverllble  Mort.  Deb. 

S'oek.  PM't  .  9 

Montreal  Light-  Heat  &  Pow  m-  412  P-'’-  '932 .  8 

Montreal  l.icbt.  llt»1  &  Power,  Lachine,  5  jt.c.,  Pt.!.!  .  9 

Montreal  Tramways  Company.  .5  p.e,,  1941  .  8 

Montreal  Tramway,  612  P-*'-’  '924  .  9 

New  Brnnsw  ii-k  Power  Co.,  5  p.i-..  1937  .  8 

No\a  Scotia  Steel  &  ('oal.  5  p.e.,  P'59 .  8 

Nova  Scotia  Steel  &  ("-oal,  6  ti.e..  Tteb.  Stock .  8 

Ogihno  l-’lonr  Mills  (.’M,  6  p.e..  iii32 . b' 

Ogllvie  Flour  Mills  (B),  6  p<’..  1932  . I0 

O.gilvle  Flour  Mills  (C>.  6  ji.e.-  1932  . 1" 

Ontario  I’nip  dl-  Paper.  6  p.e.,  Pi.31  . 10 

Otliiw.a  Gas  Ref.  Mort.-  6  p.e,.  1939  . lo 

Penmans.  Liinilc'd,  5  p.e..  1926  .  9 

Poi-to  Rico  Railways,  ,5  ji.c..  P'36 .  8 

Price  Bros.  A-  Co.-  5  p.c.,  1910  .  8 

Riordon  Pulp  Parier,  1st  Mort..  6  i>.e.,  1942  .  9 

Riordon  Pulp  A-  Paper-  Gen.  Mort.,  6  p.e_  1929  .  9 

Spanish  River  T’nlp  &  Paper.  6  p.e,,  1931  . 'o 

Steel  Company  of  Canada.  6  p.e..  P'lO .  9 

Tho.s,.  Davidson  Mfg.  Co.-  6  p.e..  1942  .  9 

Trinidad  I'lertrie  Company,  5  p.<-..  1931  .  8 

WayagainaeU  Pulp  yap'-r  6  p.e..  1951  .  8 

tVhalen  Pulp  &  Paper.  6  p.e.-  Se-rially,  1920-1932  . To  ; 

Whiilen  Ibilp  &  P.aper,  7  p.c.  Mont.  Deb.  Slock,  1932  . 109 


157  St.  James  Street 

Telephones  Main  -184-4-4995 


CITY  OF  TORONTO 

$2,632,000  SERIAL  GOLD  BONDS 


CAPITAL  PAID  Up  &  RESERVES 
Total  Assets  -  -  -  - 


$33,000,000 

$470,000,000 


nC  J-  KCCLES. 

.1.  A.  Eceles.  resident  manager  of 
Harris.  Forbes  &  Company,  lut-.,  is 
regarded  as  one  of  the  outstanding 
authorities  on  Itond  invcslincnts  in 
Canada.  Previous  to  coining  to  .Mont¬ 
real  to  assume  the  management  of 
Harris.  Forbes.  &  Co.  Die.-  Mr.  Keel  's 
b.ad  been  for  many  years  iittaebed 
to  the  Boston  office  of  ihe  (’Oinpiany 
and  had  visited  all  sections  of  the 
Dominion  with  a  \iew  of  sfndying 
the  posilion  of  the  variotts  Canadian 
pro\  ine.es  and  miinii  ipniilies. 

Regarded  as  a  special  .‘'.indent  of 
nil  bond  investments,  Mr,  Keeles’  ad¬ 
vice  is  frequently  soipe-ln  by  bond 


R^'nled  f^ndorivd  '‘Tender  for  City  of  Toronto  B 

drossed  to  Thouian  L.  CUurcb.  Ksq..  Mayor  and  Chairman  of  th 
Control,  will  be  receivetl  br  the  wnderaigmed  until  TJ  o  cwk  no 
day.  2Tth  November.  1910,  for  the  purchase  of  $2.6;ilI.(X)o  boiida 
various  purposes,  under  Heveral  By-lawa,  and  due  1920-1919  (a 
averaffe  maturity  of  the  whole,  14  yearsC 
Tull  details  as  to  Thi  , 

•  mour.ts  maturtnir  annuatlT, 
will  li  '  ■  ‘  ■ 

The  le,.*alit 
of  tlm  1  *  ' 

opinion 

The  bonds 
form,  with  pn 
1919.  and  are 


piiri>oFes  for  which  the  bonds  are  issued,  and 

_  ^  uam.  r.  tozether  with  ficancinl  statement  of  the  City, 

furnished  on  upplication. 

•f  the  Issue  hii.s  been  approved  by  Mr.  J.  B.  ^darke.  K  C., 
leziTl  lifm  of  Clarke.  Swabey  A*  McLean,  Toronto,  and  his  favorable 
\  will  i  e  en|^ra^'ed  on  each  bond. 

s  are  an  oblljuitlon  of  the  City  at  large,  are  issued  In  coupon 
('Vision  for  rejjlstratlon  of  principal,  boar  date  Sseptember  Isf, 
of  fb*  denomination  of 
They  are  payable  both  ns  to  principal  and  interest  in  jrold  in  Toronto 
and  New  York,  and  carry  Interest  at  the  nile  of  r»'-%  per  annum,  payable 
half  yearly  on  the  1st  of  March  and  September,  the  first  half-yearly  in- 
stallrneiit  of  interest,  bein^r  due  and  Riyable  on  the  1st  of  March,  lirju. 

Knjrraved  bonds  v  ill  he  re^dy  for  delivery  tipon  acc'eptance  of  tender, 
bnf  (ioiirery  must  be  taken  and  payment  made  not  later  than  4fh  necember, 
1919.  with  accrued  iuierest  from  the  Ist  September.  1919.  to  date  of  pay- 
inc*nf  Delivery  and  payment  are  to  be  made  at  the  office  of  the  under 
signed,  and  in  view  of  the  premium  on  New  Y’ork  Funds,  tenderers  nmy 
submit  two  Idds  one  for  payment  in  New  Yark  Fnnds.  and  the  other  for 
paymFnt  in  Toronto  Funds. 

Tenders  will  be  received  for  the  bonds  issued  under  any  number,  or  all, 
of  the  Ky-lawrf,  hut  not  for  a  part  of  those  Issued  under  any  one  By-law. 

A  certified  ciic(jup.  payable  to  the  underslitned.  for  2%  of  lb*  par  value 
of  the  bonds  tenilercd.  must  accompany  t.h®  fender. 

Tenders  specifying  for  bonds  other  than  those  h'M’eln  described,  or 
eontairilng:  conditions  varyinp  from  the  above,  will  not  be  considered. 

The  rijtht  is  rescrvefl  to  reject  any  or  nl!  proposals. 

T.  HRAOSHAW. 

CommisHlonor  of  I'inaneo. 

T respury  Department, 

City  H.ill,  'I  oronto.  Canadn.  November  Ifith.  1919. 


When  Canada 
Promises  to  Pay 


callert 


There  is  no  more  certain  way  of  maldng  money  than 
hy  loaning  money  at  interest. 

— provided  the  security  is  good. 

— provided  the  borrov.er  is  known  to  be  able  to  pay 
the  interest  as  it  falls  due  and  to  repay  the  principal  on 
the  date  specified. 

When  you  loan  money  to  Canada  you  know  beyond  all 
possible  question  your  money  is  safe — the  security  for  the 
loan  indispulahle. 

Canada' .s  war  debt  per  capita  is  the  lowest  among  the 
nations  at  v.ar — her  wealth  per  capita,  enormous — her 
resources,  so  great  sus  to  he  almost  beyond  reckoning. 

And  all  Ihe  resources  of  Canada  are  behind  the  Vic¬ 
tory  Loan  101}).  which  will  be  open  shortly  to  the  Cana¬ 
dian  people  for  subscription. 


I’riM-ccds  From  Rond  OiYoring  Mill 
l!<>  Pt-Mded  fo  lingo  lliirl'or 
IniproM'iiM'iils. 

Toronto.  -  A1  a  i)ri\ate  conferonco 
with  tho  Board  of  t'ontrol  tho  Har- 
hof  Board  srt-iiiod  const  ni  to  the 
'sitin'  ol  .f  i.iiii".' I'll  of  fh-hi-nturc.s  for 
Toronto  iiarhor  dcvcloitiiicnt.  It  is 
announced  Iliat  ciglit.v  itcr  ccut.  of 
the  inoni.v  will  he  sp'-nt  on  levcmtc- 
]irodiicing  pro.ioci.s.  and  tlie  Harhor 
Board  will  niccl  the  tlchl  charges  on 
the  whole  anitnint,  so  that  tin  I'c  will 
he  no  charge  niton  tlie  city's  fin¬ 
ances.  The  .$1."('".'1"0  will  he  avail- 
ahle  for  exitcndittire  next  year  ttr 
at  any  rate,  as  imieh  of  it  as  tin' 
Harhor  Board  may  jit-qiiire  and 
Finance  Conimissioner  Bradshaw 
will  he  riven  a  free  hand  as  to  the 
.amount,  time  and  nninner  in  which 
dtlieiit'ires  are  to  he  issued. 

<  an  Get  Hie  'Itmej. 

Ml'.  Bradshaw,  it  is  understood, 
stat‘d  that  he  eniild  g<  t  the  l-ionry 
if  the  I  ont tollers  so  ittth-red  'heir 
iltej.uion  is,  of  lOtitse.  Ftlh.ieet  to 
talifieatinn  by  the  I'lty  t'otiiitil. 

It  i.s  nnderstond  Unit  none  of  the 
fund's  are  Itt  he  dislnirsed  for  im- 
Itrttr  emeiits  wi  sf  ttf  Sannyside.  Tw  o 
and  a  half  tint  of  the  four  millions 
will  he  .‘titent  niton  the  inner  harhtti- 
hetween  B.athnrst  street  and  Vttnge 
stret  t.  and  the  ittilkhead  wall  w  ill  he 
eonlinnetl  from  Yonre  strett  east¬ 
ward,  with  the  maigimil  way  and 
I-'leet  street  itt  the  imith  rtf  it.  thi  sei 
two  git  at  highways.  84  and  86  fi'ct  ' 
wiiie.  heing  desianeii  as  fho  gr<'at  I 
warehttnse  and  litft-htiileling  tliof-' 
ttn'.ihltu't’s  of  lilt-  tii-eati-r  t'iiy.  [ 


Financially,  (he  fight  has  yet  to  be  finished. 

Easy  terms  of  purchase,  monthly  payments,  if 
necessary. 

V.'e  shall  he  plea.sed  to  luuidle  >our  purchase. 

The  National  Bond  Company,  Incorporated 

Dominion  Express  Building,  MONTIiE,\L. 


When  you  invest  in  tlie  Victory  Loan  1919,  j’ou  will 
become  tlie  ttw  ncr  of  a  Victory  Bond,  That  Bond  is  Can- 
ada’.s  signet]  pledge  of  repnyment^a  pledge  that  Canada 
is  in  honor  'oound  to  redeem — and,  in  wealth  of  resources, 
abundantly  able  to  redeem. 

We  Mill  bo  pleased  to  make  all  arrangemont.s  for  your 
purchases  of  tho  Ltian  without  charge. 


r.iilwa.v  in  America,  the  eonstnit  titin 
of  which  lias  already  tiegnii  at 
Kvanston.  Til.  The  lirst  seetitin  from 
Ki-atiston  to  Ftty  l.akt*.  111.  is  being 
built  by  laigene  FarfeM  of  <'.h1eago. 
ami  ibe  line  will  be  operated  tu  tlu 
t'bieago  r-'ox  I.ake  anil  Norihein 
Kleelrie  <  0. 


Meniliers  Monlr.-a!  Stock  Fxeliangp. 

82  St.  Francois  Xavier  St.,  Montreal 


J.  Gordon  Greenshirld* 
Richiud  O.  Johnson 


((ontinned  1  roiii  Pnge  I.) 

If  is  eonvciv.'ihli’  also  lliai  the 
opening  up  ami  ili \(  lopinent  of  the 
iioi'lhwisteni  porlion  of  Oniiirii) 

!  mighf  IniM-  an  iippreeiahle  effi'i-t  on 
fn-ighl  rati’S.  'i'ariffs  havt'  ehangeil 
l■onsi^il'’■al)k;  iluring  ihi>  war  perioil. 
but  il  list'll  to  be  sitiil  Ihal  it  cost 
more  I0  bring  it  Ion  of  coal  from 
Fort  William  to  \\  iiinipeg  than  it  diii 
from  Pennsylvania  lo  lln-  liead  of 
ibe  Lakes.  The  loirg  .lead  haul  was 
one  of  the  reasons  loeriited  for  ibis. 
At  aliv  rate  if  ibe  results  destiied 
'trie  seenveel  'lie  '-ailw.a.ts  would 
I'enrfit,  ami  Itii,.  I'ei  should  enlisi 
their  sympathi'tii  eii-oin  raliou  in  Ihe 
I  iiterprise. 

Uiinf  GoternnienI’s  Support. 

The  exact  plan  of  eanipaign  has 
not  hern  rc\eali  il.  hut  it  is  apparent 
ihal  support  froi'i  Ihe  governnienls 
will  have  to  lie  songlil.  .No  difrienlty 
is  fore.soen  in  .Maiii'olia's  itortion  of 
the  project.  A  sinvey  as  far  as  the 
Ontario  boundary  has  In  fact  al¬ 
ready  been  made  and  the  cost  of 
this  porlion  of  the  nnderlaking  will 
1(0  comparatively  small.  IVith  a 
farmers'  gov t-rTuneni  in  Ontario  it  Is 
believed  tlnit  symiialhy  eif  a  praelical 
eharaetf  r  can  td-  looki'd  for  in  To-  ^ 
ronfo.  and  the  si-heini'  is  one  which  | 
should  make  a  strong  appeal  fo  the  I 
federal  government.  ,  I 

Nothing  i.s  known  here  regard- i 
ing  the  Chit  ago  reporl  that  I 
W  innipeg  is;  to  liei’onie  tlie  terminonsj 
of  the  first  suspended  monorail 


PassrU  D.  BrU 
Charles  -M.  Black 


Exixirts  arc  of  tho  opinion 
that  establi.-hed  industrial 
companies  arc  due  for  a 
period  of  expr,n.sion.  Natu¬ 
rally  the  companies  whose 
Ifroducts  are  ossenrials 
will  be  the  fir.st  to  benefit. 


Annonneemenf  Is  niadi>  by  T. 
Bradshaw,  Commissioner  of  Finance, 
and  City  Treasurer  of  'I'oronto,  Ihal 
the  city  is  making  an  issue  of  $2,- 
632.tiiin.  .5 ',2  p.e.  .-'(  rial  lioiids. 

The  homhi  .Tie  an  ohllgati.ni  of 
thi  t  it'  at  large,  are  Issued  in 
•  o'llioii  fot  in,  w  ith  provision  (or 
re -  ist r.i I  mil  of  pi  im  ipal.  lieai  date 
.'S(  ptf  ml),  i  Isl.  I9PI,  and  are  of  ihe 
di-nomin.'ii  ion  of  $l.'ifio, 

'I'hey  are  payable  holh  as  to  prin- 
t  .pal  .mil  interest  in  golli  in  Toronlo 
and  .NVw  York,  and  i-.arry  interest  at 
the  rate  of  .5I2  pe.  per  annum,  iiay- 
alile  half-yearly  on  the  1st  of  March 
and  .Sf plembe-i-,  the  first  half-yearly 
Hislalmenl  of  interest  heing  duo  ami 
payable  on  the  1st  of  .March,  1920. 

Ihigravrd  bonds  will  be  ready  for 
delivery  upon  aeeeptance  of  tinder, 
but  delivery  must  lie  taken  and  iiay- 
imiii  nmde  not  later  than  4th  Di'- 
teiuliir,  1919,  with  ai-eriiiH  inti-resl 
from  Ihe  1st  .Septenilier,  1919,  lo  ilale 
of  [laynii  nt.  Delivery  and  payment 
are  to  be  made  at  the  office  of  the 
c.immissioner  of  Finance,  and  in 
view  of  the  irremiiim  on  New  York 
l•■|lml.‘■■.  unilerers  may  submit  two 
bitN  om  for  iia.vment  in  New  Ye-rk 
Funtl’.  iimi  the  oilier  for  payment  in 
Toroiito  Funds.  j 


STOCKS 


r\n  Illustration  of  t‘h€4  posal- 
•  of  Industrial  stork/*,  we 

r.i  w  your  attention  to 


at  Attractive  Prices 


We  can  offer  the  T'r  Pro- 
foiTPd  .Slnre.g  (with,  a 
I'tomi.g  of  in  Common 
Stock)  of  n  .successful  Can- 
adutn  Conioration,  manu¬ 
facturing  a  staple  neces¬ 
sity.  Dividends  ai'e  being 
paid  regularly.  Supply  of 
stock  is  limited.  Write  us 
at  once  if  you  wish  to  par¬ 
ticipate. 


led  in  fh2i  1918 
■•■ei  th  to-day  about 
V  ls,-’i|p  at  rgr  to 
niakps  v.il'iablp 


GREESSHIELDSt-CO. 

(  U^^f>orR  Uonfrva/ Sroci 

tft  Car.adian  Sor.d  /»»liCS- 

J7  St.  Jt  .'vn  Street,  Montreal 
Control  Chambers.Ottowo 


g  information  mhirh 
(  In  advaiicts 

e  v.i:i  t'(*  chfjnrfully  mip- 
ir  St.iliHtJc.'il  D^pai tiiicnt. 
««urA  can  tie  purc'haM*d  on 


111  Signs  liiilieale  llie  Arrivnl  01  Rig 
Bii>>iness  Room  in  Liiiiiioii, 
Kiigiaiiil. 

London.  Many  signs  indicalr-  the 
ar;ival  of  a  tiusiness  boom  lu  re.  'rin- 
eiiv  has  m  ver  hern  -.o  ai-livo  since 
i'llii.  l-inormoiis  flotations  luiining 
in'o  millions  of  ]iounds  are  being 
announerd  daily.  Re  ports  from  all 
over  the  country  show  lhat  most 
iiulu:  fries  are  busily  engaged 
Skilled  workmen  are  in  great  de- 
tiiand.  Fnfoi  tiinaif'ly  large  mim- 
bi  IS  of  men  have  been  left  liy  tlie 
war  without  tradr.s  and  e;ui  find  ii  i 
oprniiigs.  Thti.s  we  have  the  re¬ 
markable  spei  iaele  of  unparalleli  d 
prosperity  among  eirtain  groups 
and  great  business  ai-tivity  in  many 
lines,  and  simull.an'-oiisl y  i-onsider- 
aiile  bodies  of  men  unable  'o  ob¬ 
tain  work. 


<  <»rrr8i|MMi(U‘nrr  Incited* 

H.  J.  Dingman  &  Ciompany 

Jii«ONtnion4  >rrurlfteB 
n<»niiiilon  ll.'uik  llldf;.  Toronto 


Twenty  Payment  Plan 


.  t'.  .Morg3D-DcaD  Geo.  R.  Uarri:, 


ilRSr  MORTt.AGl, 
IXnrsTRI  VI,  BONDS 
Maturing  IdgO  fo  I9;it 

'd  by  awefp  4'2  (irnrr  (he  fot.v!  bsnd 
etir.eM.  .8>r  eiirn-ir^s  fo.-  i9lS  er-al 
e  iirD'-?  the  [>'nj  merer. 

TO  VIKI.I)  V' 


^  Inve3tin*}ni  urikes 

40Excl4ange  Place,  New 


WANTED 

Manager  for  Bond 
Department 


Toronto 


YOUR  PRIVILEGE 

andl 

YOUR  DUTY 

support  the 


Morgan- Dean,  Harris  &  Co. 

luvr-tnirnl  Rankers 
I’.V.Nh  til-'  HAMILTON  HI  ILDING. 
HAMIl.rON.  ONT 


A  w'f-ll-e.sf.ahlifthed  brokerage 
iioiise  desiriuui  of  entering  the 
Munii-ipal  Bond  Field,  will  maJte 
•■n  attractive  offer  to  parties 
with  Ji  thorough  knowledge  of 
this  field.  .State  ex-perienec,  etc. 

••RO.XD  DKPT." 

R'toiti  40  -  .  NS  Ray  Street 

Toronto. 


Insure 

Prosperity 


Victory 

Bonds 

CAMPBELL,  THOMPSON  &  CO. 

(  annda  Life  Building,  TORONTO. 


ABSOLUTE  SECURITY 


BANK  STOCKS 


is  afforded  the  purchasers  of 
the  Bond.-*  which  this  Corpora¬ 
tion  issues.'  lt.o  large  Capital 
I  fully  paid-up)  and  Surphgs 
protect,  beyond  question,  the 
funds  invested  in  its  Bonds. 

These  Bonds  are  i.«sued  in 
sums  of  One  Hundred  Dollars 
and  upward.s  for  terms  of  one 
or  more  y<  ar.x.  They  are 
tr.ansfera tile  and  boar  a  very 
attractive  rate  of  interest,  for 
which  Coupons  payable  half- 
yearly  are  attached. 

We  welcome  enquiries  and 
will  gladly  furnish  a  ropy  of 
n-jr  last  Annual  Report  .and 
any  further  Information  de¬ 
sired  on  requesL 


high  .and  leiw  prirrs  of  Tiank  stork' 
[  Saturday 


at  iii:i=  up  to  Friday  of  (  hi.s  week, 
!  Th'jrsday  I'riday  I  .S.alc 


Monday 


lloiniDlon  Hank  liullillii 

Toronlo,  Canadi 


(Incorporated) 


STOCKS,  BONDS,  GRAIN 


Dealers 

in 

Municipal 

and 

School  Bonds 


Orders  executed  on  all  Markets 


IVp  belioTe  that  (lio 
forthoominc;  Loan  will 
l)p  tho  last  opporlnnlty 
offered  hy  the  (iovern- 
ment  to  the  Cunadiaii 
people  to  buy  ;i  Ibiiiiin- 
lon  of  Canada  bond 
At  par. 


BOND  PRICES 


86  Notre  Dame  St.  1Y. 
Phone?  Main  7167,  Main  2509 


IhitibiDeh?  . 

.Sebesto.s  Gorp . 

( ‘anada  reraent . 

Dominion  Cotton . 

Dominion  Iron. . 

Dominion  Textile  “A”.  .  , 
'  Do.  “B’... 

Do.  “C"... 

Dominion  War  Loan  192.5 

Do.  1931 

Do.  1937, 

Lvall  Con.'truetion . 

^^ontreal  Tram.  Dobs .  . , . 

Montreal  '^Mny) . 

Montreal  (Dec.) . 

Penmans . 

Quebec  Ry . 

.Steel  of  Canada  . . . . 

Way,a2amaek . 

Vietorv  Loan  1922 . 

Do.  1923 . 

Do.  1927 . 

Do.  1933 . 


Capital  Ipald-up) 

nnd  Surplns  .  *11,872  J500.77 

IfiTFStmenla  .  .  .  31.Aai.3S7.24 


.  l.lOPt) 

.  3.50(1 

97?'4i  16300 

98*4,  .57900 

100)4'  130700 

96  :  6000 

.  2.5600 

.  6()0 

.  1200 

.  '2000 

.  20000 

.  1600 

.86  I  .30(  0 

100>4j  18,39.50 

100 '41  3792.50 
lOOf^i  48.560 
WV'il  6804,50 
104)  ii  117900 


Canada  Permanent 
Mortgage  Corporation 


97*/^!  97*i 
08Si!  98*4 
lOOVfi  IOOI41 


is  a  Sound  Investment. 

Therefore  what  is  better  than 
a  15  year  V’'ictory  Bond  at 
par  and  Interest  bearing 


We  solicit 
offerings 


TOEOXTO  street  -  TOBO.NTO 
rstsbilshed  1.85-8 


99  ST.  JAMES  STREET, 
MONTREAL 


R.  A.  DALY  &  CO 


VV.  F.  MAHON  &  CO, 

Investment  Bankers. 

HALIFAX,  N.S. 


IOOI4I 

100’;.i' 

102*^1 

1031^ 

104*4! 


IW.  lon'.i  100)^  lOO'j  lOOli' 
100>.  b^'il  1004^1  lOOL^I 

102K  162'.,  IO2H1  1021/^1  102t»l 
1031^1  19-3b  10312  103m  10:im 
104F«  lOiJn'  104*81  104*i!  104*4! 


Bank  of  Toronto  Bid; 
J.ORONTO. 


(wia 

piji; 


Hew  R.  Wood  Co„  BondDealers.  Montreal 


HUGE  PROJECTS 


THE  FEVAXCTAL  TEVIES,  MiJMKEAL,  xVOAf^lBER  lo,  1919 


INTRICACIES  OF  CORPORATION  LAW 


Usually  Found  Together 


2 


IN  ALBERTA  Drawn  to  a  Large  Extent 

branch  of  the  Dominion  Labor  i>arty,  I  From  the  Statutes  and  Cases  of  U.S.  I 

.K' In  Building  Up  Her  Company  Law 

United  Fanners  of  ^Vlberta,  but  H.  U.  O 

Wood,  president  of  iJie  United  Farm-  - - — _ _ _ 

ers  of  Alberta,,  informed  your  cor- 

refiDondent  that  Buch  asreement  had  (Ify  Howard  S.  Hoss,  KX.)  1795,  "for  the  first  time  since  the  [  himself  as  a  shareholder,  but  undcr- 

not  been  arrived  at.  It  is  said  that  [At  the  .lloulrcul  Hur.J  besinning  of  the  Roman  Empire’’  as  |  stood  that  ho  could  rccind  and  j 

a  common  basis  of  political  action  I  a  soveroit'n  state  offered  lacorpor-  withdraw  or  the  company  could 

cannot  be  agreed  on  and  that  ncffo- ;  As  later  in  these  articles  certain  ation  for  business  purposes  on  i  cancel,  his  shares  if  the  company  | 

tiations  to  this  cJid  have  so  far i  j, bases  of  company  law  (corporation  eauul  terms  to  all.  'f’hough  this  ’  abandoned  the  steel  project.  The, 

proved  futile,  Ixibor  is  expected  tOjjaw  us  they  call  itj  of  the  United  j  stale  confined  its  privilege  to  accompany  did  not  erect  the  plant.  I 
try  to  form  a  distinct  party,  the  |  states  will  bo  dealt  with  it  may  be  :  single  clas.s  of  l)usiness.  the  con-  Flaintiff  sued  for  rescission  of  the 
farmers  have  already  formed  theirs, 'of  interest  to  refer  to  its  cariy  his- I  siructiou  and  operation  of  canals,  it  agreement  to  take  the  shares  and 
the  war  veterans  are  talking  of  poli-1  tory.  Some  Canadian  authorities  on  i  gave  a  generous  franchise.  Including  '  for  a  return  of  the  purcha«e-prlcc 
tlcal  organization  and  the  abroga- ,  conipany  law  (notably  Thomas  .Mul- j  the  right  of  e.xpropriatiou.  It  pro-  and  in  the  alternative  for  damages; 
tion  of  the  clause  in  their  Dominion i  vey,  K.C.,  Under-Secretary  of  State  vided  that  the  properties  should  be-: — Held  (Idtngton,  J.,  dissenting; 
constitution  which  prohibits  such '  for  Canada,  who  is  soon  to  complete  come  public  when  the  shareholders  reversing  judgment  of  Appellate 

action.  Then  Dierc  will  be  a  few,  new  edition  of  his  useful  book  ou  I  received  their  capital  with  iulcrest  Division  of  Alberta,  (1918)  1  W. 

Farmer  Independents  of  the  type  ofj(jompany  Law)  are  of  tho  opinion  '  at  6  per  cent.  ^  R.  98,  which  reversed  judgment  of 

James  Weir,  of  .Nanton,  and  -Mrs. ‘uial  we  have  drawn  very  largely  |  Modern  (  orporntions  In  I'.S.A.  .Simmons,  J.,  (1917)  1  W.  W.  R. 

Louise  McKinney,  and  the  old  line  fj-om  statutes  and  cases  of  the  I  Since  then  in  all  states,  flic  1431),  that  the  plaintiff  must  fail, 

parties,  the  Liberals,  who  are  now  in  different  States  in  the  building  up  of  '  privileges  of  incorporation  have  been  Under  all  the  circumstances  in  evi- 

power,  and  the  Conservatives,  who  {our  company  law.  As  Is  well ;  extended  by  general  laws  to  all  deuce,  the  plaintiff  do  facto  became 

are  very  much  out  of  power.  Tho  .  known  American  cases  are  often  j  businesses  and  in  many  states  the  a  shareholder  of  the  company.  'The 

Alberta'politlcal  situation  threatens  cited  in  cur  courts.  creation  of  companies  by  special  term  attached  to  his  subscription 

to  become  even  more  complicated  j  During  the  colonial  government,  acts  lias  been  forbidden.  Most ,  was  (as  shown  by  the  conduct  of  the 
than  that  in  Ontario.  I  there  were  only  six  bu.siness  cor- 1  states  restrict  companies  to  certain  '  parties)  a  condition  subsequent 

It  Is  intiniatcil  from  Ottawa  that  j, orations  of  strictly  American  origin  j  acts  and  purposes  but  in  sonu'  ‘  and  this  ceased  to  be  operative  as  a 

Director  of  Coal  Operations  Arm-  ;,ud  character.  They  were  The  New  ■  states  a  company  may  do  practically  condition  subsequent,  and  this 

strong  will  be  kept  on  the  job  injyojit  Company  "for  settling  a  j  anything  an  individual  may  do.  ‘ceased  to  be  operative  as  a  condi- 


(IJy  Howard  S.  Hoss,  K.f.) 
L-it  the  .Montreal  Har.J 


1795,  "for  the  first  time  since  the  |  himself  as  a  shareholder,  but  undcr- 
ticginning  of  the  Romair  Empire’’  as  i  stood  that  ho  could  rccind  and  j 
a  sovereign  state  offered  lacorpor-  '  withdraw  or  the  company  could 


condition  subsequent,  and  this 

strong  will  be  kept  on  the  job  injyoDt  Company  "for  settling  a  |  anything  an  individual  may  do.  ‘ceased  to  be  operative  as  a  condi- 1 
Alberta  and  British  Columbia.  Mr. '  piskery  in  these  ports",  created  in,  In  the  last  decade  many  radical  !  tion  when  the  plaintiff  became  a 
Armstrong  Is  the  official  of  Hie  Fed- 1  xi,(.  pix'e  Society  of  ’I'raders,  j  changes  have  lalieii  place  In  the  i  shareholder.  Thereafter  it  could 

eral  Government  who  is  guide,  pliilo-  iu  Pennsylvania,  ldS3;  'Hie  New  economic  conditions  of  the  United  |  operate,  if  at  all,  only  as  a  collateral 


In  the  last  decade  many  radical  \  tion  when  the  plaintiff  became  a 
clianges  have  1  alien  place  In  the  i  shareholder.  Thereafter  it  could 


sopher  and  friend  to  niiuoi’s  and  op- '  j^uudon  Society  United  for  Trade  ,  States.  'riionsands  of  corporations  ^agreement  entitling  him  to  sur- 
erators  and  avho  helps  these  conflict- 1  ajjj  Doniiiicrce  in  Connecticut.  1732;  I  have  been  organized.  New  Jersey,  ‘  render  his  shares  and  demand  the 
Ing  parties  to  meet  on  a  common  j  xi,q  Union  Wharf  Comiiany  iu  New  j  Delaware,  Maine,  and  South  Dakota  j  return  of  the  money  paid  for  them; 
basis.  An  appropriation  of  $25,000 J7(i0;  The  Philadelphia  Con- ,  gave  liberal  and  broad  charters  and  j  and  such  an  agreement  was  ultra 

has  been  placed  in  tho  Dominion  es- 1  iributionsliip  for  Insuring  of  Hou-ses !  were  followed  by  New  York,  Massa- 1  vires  of  the  company.  In  accepting 

tlmates  for  the  work  of  Mr.  Arm-  ix)ss  by  Fire,  1708;  the  Prop- 1  chusetts,  the  District  of  Columbia,  {  a  surrender  of  the  shares  it  could 

strong  and  his  staff  during  file  com- j  j.jgjoj.g  (jf  poston  I’icr,  or  the  Ijong ;  Connecticut,  West  Virginia,  Nevado, ;  have  only  one  of  tw'o  purposes, 
ing  year.  i  Wharf,  in  the  town  of  Boston  in  Arizona,  Virginia,  New  Mexico  and  .  cither  to  extinguish  them — an  un- 

KlUlng  One  Big  In  ion  Idea.  I  New  England,  1772.  The  charters  Washington.  lawful  reduction  of  caplUl  -or  to 

in  Edmontoa  tho  One  Big  Union  for  these  associations  were  not  {  uify^rence  in  U..S.A.  Between  rrirntc 

K..,  A,  granted  directly  by  the  home  gov- i  ! '"S  in  Its  shares— an  illegal  use  of 


'■''''■‘’'’‘■“''’con”;", R«i™<.tau,horl,le.l„i 

It  LUMi  t1mt  having  a  charter  granted  .  ^  ,  ‘  ,  a  n  s  rt  ,  J.— The  contract  was  not  one  ; 

Coimml  it  was  inLmated  that  Cl  I  talic  ^  .sovereignty  wa.s|  indicate  a  limited  liability  to  erect  a  plant  so  as  to  entitle  plain- 1 

th^Hme^of  the  -enor  d  ^  ’  l‘e  National  Bank  proposed  l.y  company  the  word  "Incorporated  ”  is  ,  tiff  to  damages  for  failure  to  do  so. 
o^ni^^VoBU  -’lo'-ris  for  assisting  thi  'f, Christie  v.  The  Alberta  Rolling 

wo  dri  h^wm in"  Po  return  of  the  United  Stales.  Tl,e  abbreviated  to  "Inc.  Tho  latter  is  Mills  Company,  Limited.  (1919).  , 

would  be  villino  to  rotuni  to  incni  partnership,  witii  numerous  part- i  i  w  W  R  TS  C  Pan _ Alta  ^  . 

'““I »i-»  o-  ti**  ->“>1  /-.u,™:  *■  "•  "■  ’ 

In^dlBiry  ,1,0  I.alinr  Counril  will  ''J''?™!!''''  |  Illrfl.  ™T^‘uIM^lra .MMIon  l>y  Bl.archoldsr  tor  Oc- 

not  have  anvthing  to  do  With  the  One  '  "f  the  I  iiiteu  States,  congress  'Hed'  stock  company  are  liable  for  effect  of  agreement, 


could  be  saved. 

In  Calgary  11 
not  have  anyth! 


while  the  I/abor  political  party  v.liicii 
is  composed  of  Labor  Counril  iiieni- 


ated  ’’liie  president,  dirertor.s  and 


bers,  has  endorsed  Boracli  as.  a  can-  comii.'iny 


didate  for  the  hoard  of  aldermen. 


America,’  which  had  anlliority  to 


An  announcement  has  Ix'eii  receiv-'  increase  its  capital  in  the  disen  tion  : 
ed  here  that  the  Federal  Depart- j  “f  the  iliri'ctors  to  any  anioniit  not: 
ment  of  Agricidtun'  will  niakt'  war  ]  •  xeet'diiig  .$1ti,i)00,(joo.  in  liaiilwin’s' 
on  the  mosquitoes  in  the  Uow(  r  ‘’American  Biisines.s  troriioralioii.s  | 
Fraser  Valley  of  British  Coiimiliia  liy  ,  Biforo  17.89,”  it  is  stated  tliat:  "’I'lie  I 


joint  stock  company  are  liable  for 
tile  delits  of  tlio  company  jointly  and  j.] 
severally.  It  also  diilTrs  in  tinit  a  j,, 
joiiilstnck  comiiany  sues  and  de-  ..j 
(ends  in  the  name  of  an  ollicer,  em- 
powered  to  sue  and  defend  wliile  a 
eoriioralion  acts  in  its  corporate  J.j 
nanie.  A  joint  stock  coinjiany  may  j, 
(xist  witiioiit  expri'ss  authority  fioni 
a  state,  as  it  is  created  liy  contract, 

In  many  states  such  companies  are  ‘u 
provided  for  liy  stalnte  Imt  joint  i 
stock  eoinpaiiies  are  an  infreiiucnt 
form  of  American  liiisines.s  asso¬ 
ciation.  : 


Christie  v.  The  Alberta  Rolling 
Mills  Company,  Limited,  (1919).  , 

1.  W.  W.  R.  572  (S.  C.  Can.— Alta.)  , 
Slinres — Issue. 

Action  by  shareholder  for  de¬ 
claration  as  to  effect  of  agreement, 
hetwceii  company  and  nominal ; 
shareholder. — Plan  adopted  for  vest-  i 
ing  control  of  company  in  nominal ; 
sliareholder — Allotment  of  shares— i 
.Vothing  paid  on  shares  Illegality  { 
as  regards  future  shareliolders  and  : 
creditors— Companies  Act,  R.  S.  C. 
1900,  e.  79  ss.  58  et  seq. — Dismissal 
of  .action  43.  O.  L.  L.  017;  15  O.  W. ' 
.V.  78.  reversed.  i 

licndersoii  v.  .Strang  (1919),  I 

10  O.  W.  N.  7.  ' 

Directors—  Proiiosed  .allotment  of 
iinissui  d  sliaros  of  aiithorizid  eapi- , 
tal  liy  director.s  to  themselves 


means  of  airplancvs.  The  aviator's !  f'OJik’s  notes  were  to  lie  icc  iviiPio ;  Beeeiit  (’iinadian  (’uses  Healing  M  idi  |  .Means  of  gaining  control  of  affaii 


will  mark  out  Iho  .swampy  an  a. —  fur  public  dues,  state  and  fi  ili'ral,!  (  oinpaii.v  l.aw  .Sliares — Aji-  |  of  comiiany — Rights  of  other  shar 
which  are  tlic  breeding  piace.s  of  tlie  '  tiud  congress  recommended  to  larh  ,  plication  and  .AIIotimMit  I  holders  Resolution  of  diroelor;- 

jiests  and  these  will  lie  treated  liy  state  the  enacting  of  a  law  tliat  no  1  Suliscriplion  for  sliares  siilijeet  to  ib'elaiiitlon  of  invalidity — Injun 

the  department’s  experts.  The  airmen '  ether  hank  or  hankers  .slioiihl  he  condition  -  Payment  for  sliares  and  lion, 

will  also  make  surveys  of  forests '  estalilished  or  permitted  to  do  Imsi-  'ssue  of  ci'i  iilicales  .\o  forma]  Boiii.sicel  v.  Colli.s  I.ealher  Ci 

and  report  on  areas  that  are  being |  uess  vvitliin  its  limits  during  tlio  allotim'tit  or  entry  in  sliareliolders' I  Limited  (lOlti),  1.5  O.  W.  .\.  4(15. 


of  comiiany — Rights  of  other  share- 
holders  Resolution  of  diroelor;- 
Deelarallon  of  invalidity — Injiiiie 


devasitated  by  the  imsect  pests.  ■  contiimanee  of  the  war.  It  iiroved  legi.slcr-  Sending  proxies  for  meet- 

President  D.  B.  Hanna,  of  the  Can- ’  u  profitalile  as  well  as  patriotic  j  ings. —  IMainlii’f  siiliscritied  for  shares  ! 
adian  National  Railway.s,  made  the  I  enterprise.  .Mmost  immedialidy  it  |  in  Hie  def-  iidant  comiiany  suliject  to 


Hecent  Uiiglisli  Hecision  «i’  (ieiiera! 

Jnteresf.  , 

SIntilis.  Ltd.  vs.  .Mazore  is  .i  case 


statement  In  a  letter  to  Brig. -Gcnerar  I'P.^an  lo  make  dividends  of  13  and  '  Hie  term  Hiat  Hie  eompaiiy  would  ‘  of  sonic  iniportaiu  e.  A  weil-knr.vvn 
W.  A.  Griesbach,  M.P..  that  the  com- ,  14  per  cent,  a  year,  and  umlor  an  |  en ct  a  stool  idant  at  .Medicine  Hat.  trade  gazette  placed  Hie  pl.iintiff.-. 
pany  proposed  to  add  to  its  shoii.s  ancillary  charter  oiilained  from  ■  He  paid  for  the  sliares  in  inslal-  name  in  what  is  pojmlarl.v  known  a:- 
system  at  Edmonton  in  the  near  fit-  Pennsylvania  in  1787.  it  still  exists,  nienls  and  some  time  after  reei  iptitlie  "Idack  list,”  staling  liial  a  jiidV- 
ture.  vvitli  a  eaiiilal  of  .$l,0(m,(i(  o  and  a  ;  of  the  fnll  aimnmt  idiare  eertilieali  s  i  merit  liy  default  had  been  recorded 


The  standing  of  the  parties  in  the '  Hurplu.s  of  nearly  twice  that  sum. ”|  were  sent  liini.  Tlicy  reaeln  d  liis  i  again,  t  hi 


Alberta  legirvlature  following  the,  Moiioiiolics  J’revniled.  '  ollii'c  during  liis 

eleotlon  of  Hie  United  Farnier.s.’  can-  In  both  Engiand  and  .Anieric.a  w-.-i.s  no  eviileiiee  o 
didaite,  A.  A.  Moore  In  Coibr.ine,  is  down  lo  the  earlj-  j'ait  of  Hie  nine-  Hiereof,  Imt  they 


ollii'e  during  liis  .aiisi  iiee.  ’I'lH're  ’  paper  relied  on  Hi 


proprielor.s  of  tin 


.Anievic.a  w-.-i.s  no  eviileiiee  of  Ins  actual  receipt  '  fully  iilcaded  In  Pm-sell  v 


as  follows:  Liberals.  31;  Conserva-  Iccntli 
lives,  18;  Farmers  and  Nonpar! istuin,  against 
3;  Soldiers,  2;  I.ahor,  1.  private 


eeniiir.v,  seiitiineiit 
eoriioralioiis  forim  d 


me-  ttiereol,  Imt  lliey  were  ri  la im  d.  j  in  which  1  he  House  of  .’.nrd.' held  t !iat 
wa.-.  I  lu  re  wa.s  no  evidence  of  form  il  |  a  nolii  o  at  the  head  of  Hi'>  "Idaek  ; 
lor  anotiiieiit  of  sliares  In  liim  nor  of!  list”  tliat  in  no  ease  did  piihiieation 


3;  Soldiers.  2;  I.ahor,  1.  private  prolii.  The  Ihiglish  com- 'any  notiei'  of  allotment.  He  never;  of  tlie  name  imply  inaliililv  to  pay 

J.  W.  Imcs,  of  Sheerness.  Alberta,  panie.s  got  to  lie  monopolistic,  and,  attended  moetings  Imt  reerivnl  j  iirolceled  them  from  lialiility  in’ 
is  recommending  the  City  of  Cal.gary  in  the  end  of  Eli/.alieth’s  reign,  two  iiotiecs  of  mretings  aiompanied  ti.vlihi.s  case,  however.  Hie  Ixirrls  iip- 
to  lease  320  acres  of  coal  land  sixty  Immlred  .sliari'lioldcrs  controlli  iL  iiroxies  w  iiicli  lie  filled  out  and  soni.  I  hold  a  verdiet  and  ludgment  of  the 


miles  east  of  Drumhellcr.  He  claims  livi'-sixtlis  of  Hie  foreign  trade  of  His  name  was  not  entered  in  tiu 


that  the  city  ran  lay  down  coal  Iiere 


scntimi'iit  existid  regi.sfor  of  sliarehohlrrs,  Imt  it  aji 


ait  $3  a  ton  against  $8  lo  $9  ebarged  nniil  Hie  privileges  of  ineorporal  ion  pe.ired  in  ,a  ledger  aeeonnt  (for  Hie  l.ord  Pinlav.  “to  imniite  insolvenev  I 
to-day,  were  offered  on  erpial  terms  to  ail  tuici'  of  Ids  idiaresl  in  Hie  tioo’:  it  i.s  anoHier  to  say.  as  was  said 


I  court  of  first  instance  for  .50  poiind.s  j 
I  damages.  "it  is  one  tiling,”  said  I 


Rednmatioii  Work.  . . 

'Work  on  the  rcolamatioii  of  siv-  religiotis,  charitable  or  literar.v  cor- 1  pnrtiortcd  to  lie  ,a  register  of  siiari'  |  to  refusing,  nr  liad  begun  to  refuse, 
eral  thousand  acres  of  swamp  land  paniliniis  could  lie  formed  imdi  r  :  iiiilders.  He  said  in  evidence  Hiat  |  nr  to  delay  to  make  payment  of  his 


by  general  laws.  Until  179,5,  only  wliiili 


Hiat  the  plaintiff 


in  the  Columbia  valley  is  likely  to  .dcneral  laws.  .North  Carolina  in 

oammence  next  spring,  according  to  -  . .  - 

Senator  Ptowsc,  of  Prince  Edward 

Island,  who  is  vice-presldeiiit  of  Gold-  T  K  V 

en-Windennere  Limited,  a  $2.00,.,n(iO  f  litrAT 

land  conceni  of  whieli  Lieut. -Gov. 

William  Pugsley,  of  .New  Brun.swiek  14  W  fii  EJ  f*  STfli 

is  president,  and  W.  D.  MacKay,  of  iVlUSlt  I  M  U  “  i’ St  Ifl  PJ 
Toronta  is  Becretary. 

Calgary  is  suffering  from  a  street  - 

car  shortage  and  Hiis  is  regarded  as  (From  Our  .Special  (’orrciipoiidciit.) 


egn riled  '  debts,' 


.sliow  that  the  amniints  advanced 
totalled  about  two  niillioa  two  hnii- 
diTil  thousand  doilars,  and  llie 

rft  ;  anioiinis  repaid,  including  iiitcri'st. 
^5  j  tlio  end  of  Scpionilicr  l!U!',  total 
j  nearly  one  million  nine  hundved 
Hionsanil  dollars. 

!•<)  ”Whrn  tho  farmers  of  Southern 


a  healthy  sign  of  growth  since,  ilur-j  Calgary.  —  "There  need  he  no  .viherta  incur  :m  oliligatioii  to  their 
ing  the  last  few  years,  there  have  hesitancy  on  the  part  of  our  govern-  follow  citizens  they  make  it  their 
been  too  many  ears  for  the  needs. '  ments  in  meeting  all  reasonalde  re-  husincss  to  make  n  paymont  at  tho 


,\rw  York  Price  of  sih-er  at  07(1. 
marks  the  highest  Dindon  price  on  I 
the  iM  c.sent  movement.  In  New  York  i 


When  a  subway  collision  put  two' quests  for  help  in  furnishing  seed  earliest  possible  monu'nt.  They  do  -H'cr  i.s  qno.tpd  at  $1.27“4  fer  San 

cars  out  of  action  the  other  night  Hie  grain  and  .such  relief  as  may  t>e  imt  ask  for  more  than  is  absolutoly  Francisco  delivery,  which  is  the 

whole  system  felt  the  shock  and  now  asked  for  by  farnier.s  who  are  not  necessar.v.  and  they  have  the  re-  highest  nnrt.-cf  i-aic  B  iii, 

Superintendent  Tom  McCauley  i.s  be-  yet  well  estalilished  in  their  liold- 1  soiirers  in  men  and  land  easily  to  .i  „  ,  '  ,,  ..o  ’  neexiep- 


ing  sent  east  to  buy  more  cars.  Cal-  ings,”  says  I’residimt  .Marnoch  of  ■  take  caro  of  any  further  obligations 

gary  pioneered  In  the  one-man  car|  the  l.otliliridge  Board  of  Tiiide.  ”.\ti  i  they  may  incur.” 

system  of  which  Me('auley  was  Hie  altogether  wrong  impression  pi'r-  . - . . 


Hon,  when  $1.28  was  recently  paid 
in  a  small  transaction. 

The  price  of  silver,  in  Europe  no 


inventor  and  all  Its  cans  .are  oper-  sists  in  the  pnlilic  mind  that  Ihcre  dakgk  Flit  SI11PM KNTS.  l"s.s  than  here,  is  now  reaching  the 

ated  with  a  conductor-motonnaii  I  are  still  large  amoiiuts  outstanding  |  ....  .  ,  ,  ..  ... 

who  Is  also  a  policeman  and  traffic '  for  seed  grain  and  lelief  afforded  i  n*  Announcement  has  «  »  paiit>  point  above  w  hich  it 

guardian.  The  labor  unions  protest-  in  i;H  1-1915  in  (his  part  of  tfestern  1  "‘‘’’V  ’"ade  here  that  the  I'urbear  w'ouUI  hegiu  to  pay  to  melt  silver 
ed  vigorously  at  first  but  have  swtmg  Canada.  First,  it  is  well  to  renieiii- {  Z’*'  ^1"’.,.'?’’^  ‘  oins  ami  sell  the  hullion,  and-  in 

around  to  tho  plan  especially  since  her  that  of  the  twelve  million  dollars  I  in  France  and  certain  other 

of  raising  Hie  |  advanced  for  the  w  hole  west  in  1911-1  <1''^  will  ship  SO.OOO.OhO  ccuntries  the  parity  imint  h.-is  al 


It  has  been  a  me.ans  of  raising  Hie  ;  advanced  for  the  w  hole  west  in  1911- 
wages  of  street  railway  employees  ioj  only  three  and  a  hfilf  niillions 

nearly  double  that  w'hich  they  were  was  distriluited  iu  Alberta,  wliilc 


a  few  years  ago.  j 

The  United  Farmers  of  Ardley,  Al-  i 
berta,  are  forming  a  co-oper.ative 


eight  tind  a  half  millions  went 
Saskatchewan. 

"\V.  A.  Buchanan,  .M.P..  at  our 


tal,  ’this  winter  will  ship  SO.OOtkOtiO 

feet  of  Douglas  fir  from  Seattle  to  I  I™ al- 

point.s  in  the  British  Empire  in  Ibol  ...j  citnVfinn  n  «  i 

inmi  nf  ficmAiMif.hio  shins  K'tuation  has  already  called 


company  for  the  purpose  of  develop- j  quest  got  the  liguros  as  lo  repay- 
Inig  a  coal  property  in  that  neighbor-  ment  in  the  Lethbridge  l.and  Office 
hood.  I  District  in  March,  1918,  {iiid  these 


form  of  demountable  ships. 

•iOMKFAI.— B.  STFAMSHir 

i.im:. 

Vancouver. — As  soon  as  both  way 
cargoes  offer,  the  Canadian  govern- 


for  stringent  goverumont  measures. 
The  meiv'  illegality  of  melting  coin 
of  the  realm  is  not  of  itself  a  suffi¬ 
cient  protection  for  a  nation’s  cur¬ 
rency  and  it  has  -become  necessary 
to  prohibit  e.xport  of  the  white  metal 


Calgary  flour  mills  managers  wore!  -(vore  found  to  be  eiglifv’per  cent,  re-  will  institute  a  steamship  line 

urprlsed  to  learn  that  Ontario  mill-;  paid  at  that  date  He  b-is  now  -ot  between  Montreal,  Halifax  and  But- 

rs  were  refusing  to  buy  wheat.  The  ;  he  figures  for  repavimmts  from  Hie  Columbia,  via  the  Panama  Canal.  Tins  is  what  Great  Britain  has  now 
/fistern  Canada  Flour  Mills  here  are  I  nn.,nrt  tt  Tr  HP;  ‘  "1.  ^  This  aiinomicciiient  was  made  to  the  come  to.  At  67d.  an  ounce,  tho  metal 

,  eotiiicil  of  the  Board  of  Trade  by  atioiit  one  penny  above  the  go-id 


surprised  to  learn  that  Ontario  mill-;  j,ai(l  at  that  date.  Ho  has  now  got 
ers  were  refusing  to  buy  wheat.  The;  the  figures  for  repavniints  from  the 

Western  Canada  Flour  Mills  here  are;  Department  of  the  Interior  The 
grinding  to  capaolty,  namely  1 .200 1  Lethhridgo  and  .-Mpdicine  Hat  Land 
barrels  a  day,  and  the  Robin  ITcod  ,  ofilee  figiiri's  are  now'  shown  to- 
mills  here  are  grinding  about  Li’-OO  j  aether,  n.s  (lie  offiee  at  Hie  Hat  lias 
barrels  a  day.  since  been  dosed.  These  figures 

■Veterans  and  labor  Arp-nni-^gHnns  d  _  _ * 

are  keen  after  municipal  Plo<’H'’e{  p,.,,!,!  was  rarelv  demonsl.ratod  inoi'c 
honors  in  various  Western  municl- '  j-apidiy  than  during  the  riK-ent  un- 
palWles  and  Cal.gary  Is  no  exception  scasonabie  cold  spell  in  Alberta. 


H.  H.  Stevens,  M.P.  parity  <if  the  five-shillin.g  silver! 

- - -  pi-'ce.  for  instance,  which  is  about  { 

(’lose  Slilpbuildliig  Plant,  <  Tliat  is  to  say,  the  silver  con- { 

Vancouver. — The  L\all  shipbuild-  Ifi'l  of  Hio  ftve-sliilling  piece  is  now! 


AND 


YOU  recognize  In  Zinc  a  metal  that  is  very  valu¬ 
able,  because  it  resists  the  action  of  water  and  air. 

You  know  Lead  to  be  a  source  of  wealth  for  the  same 
excellent  reason  and  for  its  hundred  other  uses. 

Mineral  veins  rich  in  either  one  of  these  metals  would 
attract  mining  engineers  and  capitalists. 

But  Nature  is  lavish,  and  the  ore  which  yields  Zinc 
generally  contains  Lead  as  welll 

The  ideal  condition  exists  when  ores  are  rich  in  both 
Zinc  and  Lead,  with  iron  and  other  impurities  absent. 

» 

Such  mines  exist  in  various  parts  of  the  world,  notably 
in  the  Joplin-Oklahoma  fields  and  the  Australian 
deposits. 


They  exist  in  Quebec  Province,  too.  Few  know  where. 
Yet  the  provincial  mining  department  has  reported 
favorably.  Prominent  geologists  of  Canada  and  the 
United  States  have  thoroughly  examined  the  property. 


Geologists  arc  satisfied  that  Quebec  is  on  the  eve  of  a  new  era  of  importance  in  the 
mineral  world.  Zinc  and  Lead  in  the  same  fissure  veins — Watch  for  developments. 

FEDERAL  ZINC  AND  LEAD  COMPANY,  LIMITED 

No  Personal  Liability. 

MONTREAL. 


r  or  Icnrrr  from  tneide  or  out 


drowa  down  tight— Note  tJtic  cmig  fit 


When  You  Eiquip  Your  Ford  with  p> 

Ustus  Limousette 

Whetlicr  it  rains  or  snows,  yoa  can  sit  in  3itmr  Fbrd  car  in  solid  camfbrL 

No  changes  in  the  standard  Ford  equipment  are  necessary.  'The  LimDuaette  is  simply  a  new  practical 
ad<£tioa  which  is  vastly  superior,  in  every  way,  to  side  curtains. 

Easily  and  Quickly  Insta.IIed 

The  initial  installation  Ls  easily  made  in  an  hour’s  time.  In  attaching  the  Limousette  there  is  no  altering  or 
mutilating  of  your  present  top  necessary. 

Ease  of  Access  and  Exit 

Everyone  knows  what  a  nuisance  the  ordinary  side  curtain  is  when  one  wirfjes  to  enter  or  leave  the  car. 
Either  the  curtain  must  he  unbuttoned  and  afterwards  rebuttened,  or  else  the  individual  tries  to  crawl  in  under 
it,  losing  his  hat  and  his  temper  in  the  effort,  and  possibly  damaging  curtain  or  fasteners  in  tlie  mirup.  Contrast 
with  this  tlve  Limousette  way  of  merely  rolling  the  side  pieces  up  at  a  touch,  out  of  sight,  and  returning  them 
to  the  closed  position  as  quickly.  If  an  open  car  is  desired  it  can  be  had  instantly  by  raising  the  four  side  pieces 
which  slide  up  out  of  sigiit  and  danger.  Again  contrast  with  this  the  old  way  of  stopping,  taking  off  curtains, 
folding  them  up  and  putting  them  away,  possibly  to  be  needed  an  hour  later  when  the  revwae  operatioa  is 
necessary. 

After  attachment  it  becomes  a  permanent  part  rf  the  car  end  adjustments  for  weather  oontfftions,  venti¬ 
lation  or  exit  are  accomplished  by  the  side  pieces  being  raised  or  lowered  on  spring  rollers,  “rhis  can  be  done 
very  quickly  and,  when  raised,  makes  the  car  entirely  open  and  eesj' to  enter  or  leave.  Tliese  rolling  side  members 
can  be  operated  readily  either  from  the  inside  or  outside  of  the  car. 

If,  for  any  reason,  it  is  desired  to  detach  the  Limousette,  it  can  be  readily  removed,  folded  and  placed  under 
the  seaL  It  folds  into  a  bundle  31  indies  over  alL  It  weighs  only  30  pounds. 

If  your  dealer  cant  supply  you,  write  or  call  on  our  nearest  house  for  lileralure  and  prices. 

Nofth(dr/T  Efcctrfc  Companf 


LIMITED 


MONTRKAI. 

HALIFAX 

OTTAWA 


TORONTO 

LONDON 


WINNIPEXa 

REGINA 


CAEOAItV 

KDMCWITON 

VANCOUVER 


ing  plant  is  now  a  thing  of  the  past, 
but  the  Lyall  Shipbuilding  Company, 
as  distinct  from  the  constructien 


wovHi  ni-jie  than  its  face  value. 

British  silver  eoina.ge.  therefore, 
vas  in  danger  of  being  melted  down 


<0  the  rule.  Former  soldiers  men-|  Following  a  lovely,  mild  autumn  a  H  I  -shipped  out  of  the  eouniry.  On  ,7'^  V/T  South' Saskatchewan  division  last 

♦ioned  for  civic  office  here  .are  Lieut,  rude  wind  from  Hudson’s  Bav  scat  steame  s  out  of  this  port  whilst  the;  aeeoiim  of  the  great  scarcity  of  gold  i  /  „  — - —  ^  X  1  month,  in  honor  of  F.  Harwood 

Col.  Charles  Stevenson.  M.C..  Ca.pt. '  (he  mercury  down  to  anywhere  from  reserv.e  purposes,  silver  has  be-  honor  month  for  |  reached  $475.00i).  while  Manitoba  for 


{RESULTS  FROM  SUN 
[yL  l-IFE  HONOR  MONT 


!  have  been  secured,  which  constitutes  Spring  prospects  for  lumber  are  ex 

T|  a  record,  while  .Montreal  in  the  sam-? '^pcctcd.  to  break  all  records  for  Brit- 
y  I  p-?i  iod  secured  five  and  a  quarter  Columbia. 

ni  niillions.  also  a  record.  ^  - 

V/T  South  Saskatchewan  division  IastT*7..... _ ...  _ _ _ 

1  month,  in  honor  of  F.  Harwood  f'fOTIAS  (  OLLri.RrF.s  01  TPl  T. 


Fred  Shouldice.  M.C..  T.lent.-Col.  Reg.  two  to  twciilv  Iteiow  and'  kept  it  hov-  Present  premises  which  does  not 
Stewart  and  Presidenit  Has-eldcn,  of  -  prjng  around  Hie  zero  mark  for  bout  ‘'xpn’o  miHl  September  1920. 

\KTa^*  A  5r»n  (  a _  .1 _  1  n. . ii-_  a,  T  **  - - - -  ■  ■ 


serv.e  purpo-s.es.  saver  nas  he-  „  ,  ,.(.;ic,hed  $47o.OOO.  while  .Manitoba  fori  ,1,.,  co,,. 

a  valuable  part  of  Knropean  |  managers  of  bun  Life  |  j  peciiied  $427-0t'O.  in  the!  ^idnej.— The  output  for  the  bcot.d 


the  Great  t\’ar  Veterans  Association, ten  davs.  Litcrallv  the  hens  were  T'lTiT, - T  conserve. 

and  labor  men  already  in  the  running  caught  cold  and  egg  production  eras-  ,  'I!’''  ’ '  ,  *  •’''P'’'*  ,  supplio-s 

are  A.  G.  Broatch.  openly  an  advo- '( ,1  suddenly  and  coimdetelv.  There-'  ^mose  Jaw.-l-inal  plans  for  the  | 
cate  of  (the  One  Big  Union,,  who  will  I  palt  w  as  a  fauiine  in  fresh  eggs  and  I  ^  ^  '^‘'pot  here  will  prolt- ' 

seek  re-election  +0  the  city  cnnnell,  |  (Ik-sc  have  iiardlv  been  obtainable  for  !  ‘'ntail  aii  e.xpcnditure  of  nii- 

Harry  Prj'de  -and  R.  B.  Gale,  Hio  Iwoj  lovo  or  -money.  '  indeed  $1.25  which  '  “”tic- ,  tssBasC 

last  being  candidates  for  the  pnbl'Cj  was  the  figure  quoted  al  a  g.atherln.g  I building  will  be  the 
school.  Several  women  will  run  fo-i  ^f  secretaries  of  the  United  Farmers  not  supcj'ior  to  the  C.  P.  R.  T 

office  Including  Mrs.  Annid  G.nle.  ar .  of  .Mberta.  will  with  difficultv  pqr- !  Regina.  D.  H.  Mapes  of  1 

present  a  member  of  tho  council,  anrl  L.i,aHe  a  dozen  of  strictly  frcsii  e-g-s  Montreal  and  J.  McKenzie  of  Minn!-'  jj-.  .. 

probably  Mrs.  C.  E.  FrnkeM,  of  1he!p„  scanty  is  Hie  supply.  This  is  a  I  engineering  depart-  (LIlC  1 

Najtlonal  Council  of  Women.  j  record  price  for  Calgary  and  only  the  *  ha\e  been  In  Moose  .law  look-  Montreal 

Eggs  at  $1.25  a  dozen.  The  work-  Yukon  in  tho  boom  days  furnishes  a  over  the  ground  and  iUscussin,g 
ln,g  out  of  the  law  of  supply^nd  de- 1  Cajiadian  parallel.  *  plans  preliminary  to  construction. 


cuneney.  'and  those  nations  nuistl  t**”:  ;  former  (^vision  two" represent.divcs. '  for  October  was  4,000  ton.', 

conserve,  at  all  co.sts  their  existing  f,  "  tL  iqin  estimated;  Gouali  and  R.  G.  Waddell,  iioHi  ‘  in  excess  of  the  month  previous  and 

supplies  of  silver  coins.  Canadriui  reaerX^five  I  o'’T.fo  would  have  reached  the  sixty  1hou- 

_ _ _  hundred  million  mark,  an  iHereTj  "J  «’ark  if  the  "Jubilee  ”  nad  kept 


Najtlonal  Council  of  Women. 

Eggs  at  $1.25  a  dozen.  The  work¬ 
ing  out  of  the  law  of  supply  ^nd  de- 


I  Saw  It  In 
(liir  ifiitanftal  STtmrs 


I  that  the  1919  total  of  life  insurance 
I  placed  in  Canada  will  reach  tho  five 
I  hundred  million  mark,  an  increase 
of  two  hundred  millions  over  last 
year. 

In  Montreal  last  month  $725,000 
of  paid  for  life  Insurance  xvas  secur¬ 
ed  by  Sun  Life  representatives  in 
honor  of  J.  C.  Stanton,  Jr.,  local 
manager.  In  the  Western  Ontario 
division,  which  John  A.  Torj-  super¬ 
vises  over  a  million  dollars ’was  so- 
cur-’d.  For  the  ten  months  of  the 


Townships.  Tl'.omas  J.  Parke  i’  (  ivi- 
sion  netted  a  total  of  ."L'it.oo-o  f.a--  i!;e 
month.  wiHi  R.  Becker  of  biicrbi  .'vaiia 
placing  .$53-000  of  this  ainounv. 


step  v.itli  the  rest  of  the  collieries 


POTATO  LOSS  ^1.000.000 


FiXPE('T  NFVi  LFMBLR  KF(  OROS. i  Winnipeg.  ---  Official  figures  of 
Vancouver. —  Reports  from  logging!  Maniioba's  potato  loss  show  it  rc, 
camps  are  to  the  eff-'ct  tliat  Ilieihe  much  loss  tlian  originally  re¬ 
supply  of  logs  is  away  below  nruir.a!  i  prrt  rd.  About  a  million  bushel.-i 
and  should  an  extra  dema’u!  de-ihav.''  been  f;oz."7i  in  the  ground  and 


vear  eight  and  a  quaner  ^milliona""-'*”^’  shortage  wotild  l.c-  acute,  the  loss  is  around  $l,000,fi0n. 


i 


r 
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C.  R.  HosmeR 

Howard  G.  Kelley  , 

ILLIAM  McMaster 

Lielt.-Col,  Herbert  Molscn,  M,  C 
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AUJTIBI  7  P.C.  MORTGAGE  DEBEX-  |  declared  in  October  Instead  of  at  the  I  so  much  as  some  of  the  other  issues- 


^ViU  you  kindly  fell  in"  at  irhnt 
prire  Abilibi  rower  &  Paper  7  p.c. 


year-end  has  grlven  rise  to  the  rumor  although  the  Street  is  under  the  im-  | 
at  what  another  disbursement  can  be  pression  that  Textile  also  will  give 

r  ~  I)  c  for  in  December.  A  stock  divt-  shareholders  something  additional  be-  | 


tlonvcrlMe  Mortgage  Debentures  were  favorably  considered;  fore  a  great  length  of  time. 

issued?  When  were  they  listed  on  the  t^ioiigh  a  further  cash  payment  is  also  The  hints  heard  allude  to  Montreal 
Montreal  Exchange,  and  what  is  your  discussed.  In  both  cases  it  is  Cottons  and  also  to  Canadian  Cottons. 


opinion  regarding  a  higher  market  ra-  .  „  - 

luc  for  these  sccuritiesf  j  '"ought.  splendid  showing.  Canadian  Cottons 

,  I  The  operating  position  of  Interna-  n®"'  on  a  6  p.c.  dividend  basis  and 

nswer  The  .-Ybitibl  7  p.c.  deben- |  fional  I’etroleum  is  stated  to  be  very  Montreal  Cotton  on  a  5  p.c..  .\t  the 

ures  were  i.ssued  at  87.  They  were  strong  compared  with  even  its  pre-  last  annual  nieeiing  of  Canadian  Cot- 
i*n  \  "p*'  ^t.ock  Exchange  vious  condition.  A  now  refinery  of  tons,  expectations  for  an  increase  in 

^  when  they  were  .'i.OOO  barrels  a  day  capacity  is  reported  Hie  dividend  were  somewhat  discour- 
ibev^  at  around  98  to  ino.  and  though  to  have  been  plac-ed  in  operation;  aged  by  the  remarks  of  the  chairman, 

thev  ^-^1!  believe  which,  added  to  the  6,500  bai'rels  daily  but  a  considerable  time  has  now 

.  wil  sell  at  higher  prices.  output,  means  a  largclx-  increased  elapsed  and  it  U'.ay  be  that  the  situa- 

tbe ^rir  this  belief  is  j  operation.  tion  has  become  more  favorable.  Hold- 

•entl  -  d  -i'*''  n  romi^any  re-  j  Regarding  the  Periorvian  taxation  rrs  of  Montreal  Cottons  are  also  look- 

i  \  dc(  ared  n  dividend  on  its  com-  situation,  this  is  reported  to  liuve  been  ing  forward,  in  some  instances,  to  a 
mon  s  lares  at  the  rate  of  6  p  c,  per  |  practically  settled;  and  It  is  expected  participation  In  the  increased  profits 

annu.n.  .arnlngs  arc  greatly  in  ex-  :  that  the  restricted  operations  during  of  the  company. 

<  e.-s  or  tie  amount  neces.sary  to  pny  the  dispute  will  now  give  way  to  in-  - 

c.nim.m  d-vidend.  The  Abitibi  pro-  |  ,  i-cnsod  operation.  QCEBEC  RAILWAY  BONDS, 


possible  that  the  wish  is  father  to  the  each  of  which  is  said  to  be  making  a 


splendid  showing.  Canadian  Cottons ' 
is  now  on  a  6  p.c.  dividend  basis  and 


THE  RDTAL TRUST® 


EXDCl/IORS  ANB  TRUSTEES 

Head  Office  and  Safety  Deposit  Vanita  : 

103  St.  James  Street,  .... 


Montreal. 


Service  for  Corporations 

Officials  of  Public  Companies  should  be  relieved  of  all  pos¬ 
sible  detail  and  responsibility.  The  Union  Trust  Company  is 
authorized  and  organized  to  be  of  assistance  in  several 
particulars: 

1.  Secretary,  financial  agent  or  book-keeper, 

2.  Trustee  for  bond  or  debenture  iesuce, 

8.  Traneler  agent  and  regiatrsr  of  Bbarea. 

The  Trust  Company's  appointment  In  any  or  all  of  tbwa  eapaeltlw  wO 
ineraaae  public  eonfl'lence  In  any  corporation  and  place  tbe  teehnieal  dnties 
inTolTCd.  oa  the  shoolders  of  ipecialiste.  Your  enqnirieB  will  be  appreciated. 

Union  Trust  Company 

UMITEn  * 

Henry  F.  Gooderham;  President 
Head  Office:  Corner  Bay  and  Richmond  Streeta.  Toronto 
Winnipeg,  London,  EnS. 


rels  dally  but  a  considerable  time  has  now  ’ 
increased  elap.sed  and  it  n'.ay  be  that  the  situa¬ 
tion  ha.s  become  more  favorable.  Hold. 


conim.on  d-vidend.  The  Abitibi  pro-  ;  ,  i-cnsod  operation.  I  QCEBEC  RAILWAY  BONDS, 

i-city  has  groat  pos.sibilitios  of  dove-'  -  do  yon  think  of  a  purehasc\ 

'omnont  thcroforo  .ts  r, hares  should  MIOVAT  C  <8TFVT  ground  their  I 

e.l  much  higher  in  duo  oou-so  a  fact  ;  STEEL.  |  , 

•I. at  make  tb»'  •Tonvertiblo"  feature]  i'-'hat  is  your  opinion  of  Ml-], -ale]  Answer— We  boiievo  Quebec  Rail-' 

of  the  debentures  exceedingly  vain-  ;  fUe-l  stock  taking  into  ronsidrration  '  way  Bonds  can  be  i.urcbased  around 

able.  Cor.  the  debentures  are  e^.  i  the  faet  that  the  romnanyls  earnings  ’ iireecnt  price  for  a  profitable  turn- ' 

.  hangeable.  nar  for  par.  Into  common  1  arc  ronsiderably  below  a  near  ago?  i  over.  t\  e  are  informed  that  considera-  ^ 

.share.s  after  5Iarch  1st.  19l’l.  The  eom-  :  Ire  these  earnings  likely  to  i,„pro,  e>  able  progress  is  being  made  in  con-  i 

oany  has.  however,  tlie  right  to  pm-.  STEPL.  Cobourg.  Ont.  |  „ertiou  with  the  placing  of  the  com- I 

■  lase  all  outstanding  debentures  from  An.swer— Midvale  earned  *1.70  a  ‘  »  sound  business  basis  and 

1 1  o'''„ '/?  /'!  ”,  .  t**  '  share  for  its  stock  in  the  quarter  end-  I  *'•  near  future  interest  pay- j 

1  .  .a  right  e.  huh  \ve  believe  it  wi.l  ^  .September  30.  as  compared  wiib  4:1  meats  will  be  made  on  the  bonds  on! 


MIDVALE  STEEL. 
y>'lial  is  your  opinion  of  Mil, -ale 
fite-l  stock  taking  into  rnnsideratin,,  ' 
the  fact  that  the  roinpanyls  earnings  ’ 


I  hangeable.  nar  for  par.  Into  eonimon  1  are  considerably  below  a  itear  ago? 
sriate.s  after  5Iarch  1st.  lOl'l.  Tl.e  eom-  :  Are  these  earnings  likely  to  i„>pro,ef 
I'l.ny  has.  howexer,  the  right  to  piir-  j  -—s’ 77; Cobourg.  Ont.  \ 

iiase  all  outstanding  debentures  from  '  ,,  ,  ! 


11".  a  right  xvhieh  we  believe  it  wi!! 
Probably  exerc  s”.  If  the  -  orii-ane 
loes  redeem  them,  debenture  holdei-.c 
'.\ill  receive  a  price  5  ixoinis  h-pher 
ih.an  tbe  pre.sent  markci.  If  it  does 
lot,  they  may  i  onvert  into  l  oinmon 
shares  nf  what  xvill  almost  eertainly 
e  a  st-n  more  siib.stnntia!  i-rofit. 

C  S.  n.YTT.W.W  STO-.’KS. 


xelfexe  U  xxi.l  ^  j  September  30.  as  compared  xvlih  47  j  meats  xvill  be  made  on 
ceni.---  a  share  m  the  iireviou.s  quarter  ''“e  and  delayed  pa> 

ntiire  ho'rier.c  ,  .  .  *  . .  _ . 


and  8;)  :’.9  a  sliore  in  the  x’orresponding  |  pr.-ft  tise  of  the  i-ast. 


payments  will  be 


quarter  last  year.  There  is  x  erx  little 


The  business  of  the  company  this 


in  common  xipon  xvhich  to  base  those  I  remarkably  goo^,  receipts  from 


earning.s.  alihou.gh  the  e\(  pllent 


all  sources  slioxving  a  substantial  in¬ 


crease  in  the  last  quarter  is  regarded  erease  and  with  the  promise  of  in-! 
as  sipnifieam.  In  fact,  the  improved  street  car  fares  in  Quebec  the 

eonditix-ns  in  that  quarter  enabled  the  x’oaipany  should  have  a  very  satisfac- i 
coiiipar.y  io  earn  almo.st  as  much  in  lory  >x\qr. 


In  rice  of  the  fart  that  the  railways  '  period  a.s  it  had  In  the  fir.st  half  |  Cndcr  the  eircumslanees.  and  tak- 


'  '  "TM  K  * 


of  the  United  fftates  will  la  ti.ne  he  '  "f  <  he  .x  ear.  The  total  earnines  for  the  ‘"S  into  consideration  the  economies! 

restored  to  private  ownership  do  UPa  '  tt'"^  months  amount  to  $3.,),>  a  share,  'P  "S  nianage- ] 

enn.sidcr  on  iiirr.-itairtif  in  this  class  of  |  "■=  a  result  of  the  steel  strike  it  is  ment  under  the  directkin  of  the  pre- 

serurily  as  ad  risablr?— PAT  I  EX  T.  <  "hciher  there  \xill  be  any  Mi .  L.rno  .M  ebster  share-, 

larpe  adiiiiion  to  llioso  oarnin;;s  in  llio  holdor.s  Tna>  look  forwjini  witl)  jrroater 
j  voinoiniii'-  wooks  of  tlio  yciw.  'I'lio  kopo  ti»  the  fntUM'.  and  an  appiorla- 

Answer — Applying  tlir  nloa  of  prow-  j^iatifv  nr.;  r«  port  i.s  tho  relatively  >1  tne  eompany  s  se- , 


The  Shrewd  Investor 

and  more  pcrticularly  the  sacceaaful  one.  inTct,  at  leait 
part  of  his  funds  in  the  Guaranteed  Trust  Certilicate,  of  The 
SterliniJ  Trusts  Coporation.  They  hear  interest  at  tbe  rete  of 

51% 

end  are  issued  in  terms  of  three  to  ten  ^-ears  with  half.yearly 
interest  coupons  attached. 

A  Ltgal Investment  lor  Trust  Funds. 


-Answer — .Applying  the  idea  of  grow-  ' 


iUg  disresixect  for  the  “poor  ilollar"  !  .stioip'  shoxvi 


HEAD0ITSCE-i2KlWGTO 


I.NVLST  YOI  K  SAVLMi.S 

in  a  5H%  DEBENTURE  of 
The  Great  V/esf  Permanent  Loan 
Company 


bceanso  of  its  docri’ii.sed  iiui  chasing  |  py,  cj  ^vith  other  steel  companies,  and 
I-oxxer.  to  the  market  lor  .securities,  it  j  „,ay  be  t.qken  as  an  indication  that 
may  be  pointc-l  out  tbm  l-onds  or  jtivalc.  i.s  xvell  equipped  to  shoxv  to 

RtocRS  i>f  sound  xxoMh  arc  no  higher  ,,q,. j,, ^v'nen  the  presf-nt  chaos  in 
than  thej  formerix  xxcnc,  and  >hir  ||,p  imiu.stry  has  sxihsided 

means  that  they  have  lost  half  of 

their  xalue.  The  railroad  .securities  at  ’ 

the  present  quotations  represent  the  I  N'TERN.ATION.AL  PETIiQI 
most  striking  .illustration  of  failure  io  Inquisitive.  .Montreal— .See  o 
realize  the  change  that  has  occurred.!  ,.,i,f,vp  to  C.  T.  !).,  Oltaxv 

The  value  of  the  physical  holddings  of  ^  _ _ 

the  road.s  hax  e  enormously  Inc  rc  ,(re<l,  : 

If  the  railroads  are  to  be  i-rixtcerlx  *  NHlt  B.Aft  A:  PAI’I'.K  < 

protected  by  adcciuate  financial  reba-,  ^  rlmnld  appreciate  yi,nr 
bilitntion  anc]  physical  rc  siorat  ion,  the!  thrnuiih  ynur  '  In, cstor.s'  <  nUt 
increase  1  i-roperty  xalues  resblling|  '  nian  t’.at,  ck  I’aiier  Co.  at  '.to, 
from  a  general  npixreeiation  of  alrnoct  |  understand  is  paying  6  p.c..  a, 
cx  eryihing  bought  and  sold,  it  c-an  be-  -  cheap  co ,n jxi red  with  IVayaga 
realize-']  that  in  this  situation  lies  jeo- I  ltro,„„lni,  at  88  and  85  rcsprc] 
teiitial  builish  anitminilion  of  a  high  |  f’T7c’." 

order  that  may  be  recognized  b\  in- I  Acjwer  w,.  w.ail.l  eefer 


ken  as  an  indicalion  that  MONTIIE.AI,  rilWI-lK. 

xvell  equipped  to  shoxv  tex  Would  yo,i.  in  your  nc.rl  issue  kind- 
when  the  present  chaos  in  ly  let  ,„<•  kumc  icliat  .1/0,1  think  of 
lust ry  has  sxibsicleci.  Monlr- -il  l.sahf.  Ileal  &  Poiccr  as  aii  ‘ 

_ iiivcslincil.  and  <il.so  icIiat  you  think 

of  its  /lossibildics  as  a  spcculalion  for 
I  STERN. A  I  lON.AE  PETIiQEEI  M.  anyone  lelio  ironld  he  leillinii  Io  hold  it 


Inquisitive.  .Montreal — See  our  retily  a  Ice  i/ears  cs  pet  ting  to  rceci,:c  an  in- I 
gixen  above  lex  t*.  T.  !).,  (>1taxva.  eieasrtl  dienicid  from  lime  to  lino;  as. 


veslors-  ac  tivity  whe  11  tb.o  i'hgh'iug  |  p  ,,,p  rnion  Hag  c8-  1‘alier  c 

hand  of  the  (.cjxernmont  is  lifted  Irom  I  Conii  any.  pul-tishod  on  Pa.ge  15  <xf  Ibis  t 


interest 

Return 


i’aici-up  ('..ipital 

Pc'.Tirxes . 

Arsrt.s . 


,  .$LMlLVi7s,bl 
, .  DiU,  l.'x!).S!l 
.  7,bS(>,695.>j4 


HKAX.II.IAN  TRACTION. 

li  ill  yon  l.indla  iid,  i.-je  me  11:  your 
Utnis  In  I iii-estors'  column  if  you 


leonid  advise  the  purchase  ol  Rratiltan  (  oiporatinn  stock  hough'  1  ousiderabl 
and  if  there  arc  any  Jirospccts  of  its  ahov'  present  murhit  roic.  and  leout 


C.  T.  !).,  (xitaxva.  |  ceased  die, (lend  from  time  io  lime  as 

- . -  I  he  lariiiiii/s  mi/iht  learraiit?  I  under-' 

I  NIOf  BAG  it-  PAPKK  CO.  ' 

G(k  hair  pr<t<  (unlhf  a  prrprtunl  fni}i~ 

I  rhould  apprecnir  your  0/1, n, on  y„„i,.rnl.  Is  this 

through  your  ■Investors'  .olumn:-  on  ,.o,yrel"  S  I'l  \  .\  E  It.  Montreal. 

I  nian  Hag  Is  Paper  Co.  at  90.  irhieh  I  \„sxxer  .Mcxiitreal  Eight.  Heat  .8: 
nude,  stand  is  paying  6  p.e..  and  looks  p,, 

■heap  compared  will,  IVaya/mmar!.  alxxavs  has  sold  on  a  “low 

P,-o,„„ln„  at  88  and  85  ri-speetii-ely.-  ,  x. 

/  cc  lli-m  disiribmion  amour  inxestais 

xvould  rc'fer  >cxu  to  an  tend  to  the  pcrciuisites  exf  clividcucl  in- 
I'nion  Hag  c8-  Paper  ere.ises  wliicb  aic-  assured  I'rccm  imie 
ched  on  Pa.ge  15  exf  this  to  time.  As  a  business  lu.xn's  “Icicle 
nanci.'il  Times.  up"  inveslmc-nt.  for  regular  rexciiue 

_  and  luarkc-l  apprecialion.  the  sloclc  liar 

umc(ue  alirac  lions. 

OH  ('OHPe  iH.A  I  ION.  'I’be  c  cxiiipaiiy  ba.s  .a  peiiietual  frnn- 
irc.s  of  f.akr  Stipcioi  1  hise  for  both  .aas,  and  elc-ctrie  ixuxver. 
•k  bough'  <  oiisiderribhi .  not  only  in  .Mciilreal,  but  for  itic-  clls- 


Isstie  of  'J'he  l''in.anci.'il  Times. 


HAKE  SI  PEHIOH  COHPc  iHATlOX. 


of  f.akr  Supe 


and  would]  I  rict  inc  liidecl  xxiibin  a  radiiiix  of  xiic 


HLAD  0rn(  L,  MI.VMrKG 
Iifx.AN'l  HI>:  Toronl".  l{cgiM!i,  (  tiigary,  Lclmontoii, 
1  niifixiivoz,  A  iclorla;  rd!i!i‘i!;i-r;li,  S'-uttaii(l. 


Top  Coats  that 
Afford  P  rotection 
and  Comfort 


paying  a  dividend  io  the  near  future? 
.fC ll.sf  PI fl Eft,  Xcvfouudiaiid. 

.Aiisxver — Brazilian  'ITaction  tiiound 
its  present  iirice  of  .7"  offers  possibili¬ 
ties  a.s  a  .s)ic  culaticin  anci  if  juirc  lia.sed 
nox\  x-.ill  no  doubt  benefit  tiolciers  xvhex 
are  xxilling  to  exerei.-c-  patience.  'I'tii- 
carnmgs  of  tbe  c-cr.qiany  I'cilb  gross 


like  to  gel  some  iuformolwn  as  to  Hic  liiinclrcd  miles  of  the  city. 

pro/diss  being  marie  to  eouii.-elion]  - 

leith  the  nrgolialions  heing  carried  on'  .s'P.A Nl.-^l I  BIX  l-llt  \'0| 
leith  English  boiid h(dders:' -  L'l.HCh'-'  Will  ,10,1  k.iidlu  'a,  or  in 
I,)',  MontrerJ.  [odene  on  the  folloiring'. 


nov,  will  no  doubt  benefit  bolciers  x\  ho  Answer  ‘It  xxiuild  noi  be  suipruong 
are  willing  to  exeici.-e  patience.  The  !  if  Eal- e  Superior  c,„  porat  icii  slock 
c-arnings  of  tbe  ecr.ipany  l-olb  grn.ss  i  "  orkc-l  up  several  point.s.  111  spite  ci, 
and  net,  witli  tbe  exc  i-tion  of  Aagu.st  !’>'•“  uneeCaint.x  sun ■.uindnig  Hie  exact 
Met  cvc..i.li,Oie,l  iiccx  b  loll  re  cords  ,jne  x-'al  us  of  1  i'.is  eorpoi  alum.  Tbesiiua- 


last,  c-stablished  nexx  bigli  rcc-ords,  due  |  "f  '''’■i-"  <-ipoi  alum.  ’I  be  siiua- 

nol  imlv  to  Hic  expausum  in  busines.s.  1  H'*"  >"  this  enlerpiise  ,s  extremHy  dif- 
but  .nlsc'i  to  larefiil  1 .  onomies  effc-c-led  |  fieult  to  aiial.cze.  l.ei  aus,-  Hu-  inanr.gc'- 
on  the  part  of  He-  managemcni.  inclined  to  Hxrow  mu<-h. 

The  fmaneial  posilion  of  H,  brbt  on  the  steps 

u,.=  I  ce..  cMc.  oved  to  a  verv  con-  ,  '"•'"F  taken.  Progress  n-.acu-  in  Hie 


r.snv  hii.s  been  niiprovc'cl  to  a  very  eon-  ....  ,  ,  ,  ,,  1  ■ 

si.'eral.I.  .  xleni  bv  the  result  obtained  ;  neogliati.ms  w.lli  l-iigludl  bondholdeis 
m'llxc.  last  f.mr  xea.s,  the  profit  and  ;  lot  ad.iustment  in  ba.-k  inierc.st  due  on 
rjclus  gioxxing  from  S5ir..1-:.  in  '-emds  xvcxxilcl  be  rc-eeivc-d  in  the  market 


•'  THEY  .ARE  CUT  TO  AFFORD  THE 
MAXIMUM  OF  PROTECTION  WITH¬ 
OUT  SACRIFICING  THEIR  STYLISH 
APPEARANCE. 

‘  THEY  ARE  FINISHED  IN  ACCORD¬ 
ANCE  WITH  OUR  RECOGNIZED 
HIGH  STANDARD,  AND  HAVE  THAT 
INDIVIDUALITY  THAT  ONLY  EX¬ 
PERT  TAILORS  CAN  SEW  INTO  THE 
SEAMS  OF  A  GARMENT. 

•'  THE  MATERIALS  ARE  DESIGNED 
TO  V/ITHSTAND  THE  WEATHER. 
AND  AFFORD  TRUE  COMFORT  TO 
THE  WEARER.- 


i-ii-,  ,,,  ST.;i..io.iii  .at  the  end  of  BUS.  '  "  "h  much  apiucciati  ai  and  Hu-rc-  has  I 
while  the  ixe,  working  c-apil.al  of  the;  i-cen  a  great  deal  of  disappointment 

cenpanx,  a.  c-cxrding  to  the  last  annual  ;  "ve-  the  delay  in  telling  the  public! 

leicort  is  j:<  177,0(19.  .\.s  a  matter  ofixxh.xt  l-.iis  been  done.  As  the  beginning 

Ca  t  the  c  cxmpar.v  is  now  canting  !  of  the  new  >  ear  draw:^  near  sexme-thmg 


•  net.  (oinpany  is  now  ^ 

than  in  Hu-  ,ue-xvar  days  x^  hen  ("ay  la-  learned,  .sim-e  xvha  c-ver  h..s 
1.  xxas  on  a  p.c.  tier  annum  dividend  ;  I--"  arranged  foi  should  then  lake 
l-i'sis  and  .sold  over  par.  'I'h'-  .stcic-k  ‘■ff<'et. 
b.'Ls  suffered  owing  to  the  money  sit-,  ' 

nation.  With  the  imti.reak  of  the  xvar  ,  TPI'KHTT  S  Tc'iBAPf’O. 

and  the  cutting  off  "J  l  Wlct  do  you  Ibiul.  ol  lucketfs  eom. 

,,,.;.ie.  the  ex.  hange  sMuat cn  .1  that  Thanking  yon. 

e, -untry  develoiicl  in’o  such  an  un-  \io„ir>al 

satisfactcxry  conclilion  lhat  the  direc¬ 
tors  reciu'ved  the  dixidend  from  6  to  1  Answei — The  ixcriitioix  of  thcTuckr-lt 


T  r  ( T<  I-:TT  S  TO  B  .\  P( 'O. 

What  do  you  Ihiiil:  ol  Tucke.tt's  eom. 
at  60  for  a  loii/i  pull?  I  hanking  you. 
,  le. — .4.  /;.  -V.,  .Moiilnal. 

Ansxx'c-r — The  ixcrjilion  of  the  'ruc;ke1t 


and  finally  ixasscd  it  altogether.  T,,|,a,  ,  o  ( 'omixanx  . 


ler.  Tci.ac  c  o  ( •omixanx  .  a  -  the  result  of  in- 
This  circumstance,  hcxxvcvi  r.  lias  en-  cre-as -d  e  arning.s,  has  lieen  very  sub- 
ablecl  the  c-omiian.v  tci  c  onserve  Hie  '  ^t;,nijally  improved  during  the  past 
monev  that  otherwise  xvcjuM  have  been  ecmi'Ie  exf  yc-ars.  1  lie  annual  report 
ciistnbulccl  to  the  shareh'ilders.  and;  f,,,-  i(,e  year  ending  .March  Sist  .'chec,-.- 
this  has  been  a  belp  in  the  bettering  .  1  i,e  hiclie.sl  earnings  cm  record,  and 
of  Its  financial  position  i  th'-ie  is  icason  to  e  xpect  a  ccxntiniia- 

Wilh  an  imprexx  enienf  in  sti.i-ring.  t  11.011  of  iliese  earmngx:  ancl  even  an  im- 
whii  h  i.s  SC)  absolutely  nc-cc-ssarx  for  I  j,rox  ement,  since  tbe  c-ompany,  due. 
the  country's’  trade.  Ibe  eNcIxange  sit-  the  past  year  c-xlt-ii'lcd  its  Ixusinc.ss 
nation  will  improve,  and  Hus  taken  in!  i.y  a-ldine  a  cigarette  department,  Hu 
connection  with  the  highe  r  earnings,  j  output  of  which  liar  l-een  of  gralify- 
gives  rea-son  for  the-  exicc-ctation  of  "  |  ing  emnensions  xAiiii  liulcs  exceedin'--  , 
resumption  of  the  dividend,  and  a  re-  '  cxixectations.  I 

c  ival  in  poptilarify  for  the  stoc  k  in  the  !  a„  f,n  inciieaticxn  e.f  the  company’s 

course  of  time.  '  improxc-ct  financial  po.sition  it  may  be! 


enors 


MAXBEAX 

iZQ 

Tnd*  AAilox 
460  S-iXatK-SiX 


LIMITED 

es  5t. 

Ves<  tnJ. 

^  5tCathJ«If 


KEEP  POSTED! 

KVLRV  subscribi:r  to 

Victory  Loan  1919 

SHOULD  BE  A  SUBSCRIBER  TO 

fflir  finanrtal  Omes 


I*  sp.wisn  in\Kf'v  vouriiKUi?.  j 

•'  Will  }tou  kiHflhr  ^nvar  me  irifli  p’oi/r  I 
I  fifh'icr  f/i)  thf'-  fotlnirinij:  \ 

,  I  !  /s  it  ihr  iutrhti'Hf  f:i)nn\sh 

.  I  lUv'r  1*'i}irr  C'o.  fit  rt'ilrrm  ;'.9  lomh. 
ce  I  *  rs  in  rf]\h  (ir  irill  if  hr  i»  .Kfat  Ir  ns  I  | 
^  I  muff  ryfniul  will  hr  ihmr  ut  thr  rnsr  of  | 

1  thf'  fil  l'  j{(  >ns  iu  rrnr.-i? 

\  '2  ■  Hold  ssb'trrs  <  Cnii  Vou  , 

I  suf/fir.yf  n  thniinr  of  inrt'.sfnirnf  offrr- 
^  (  ini/  tiforif  thr  snmr  .snfrti/  nnd  iiuomr 
^1  huf  inth  hrffri  rhnnrr.s  t'f  itirirnalhii 
\  rojnlnl .'  f'.  /*.  />..  Vof/'r#Y//  Wrsf.  l. 

J,  *  ,\n.s\\rr  liivrr  \'oiichrrs 

^  I  will  yo\\  liU<'|v  1.0  loflooiuod  ill  stork 
^  n.s  in  tho  <*f  tlie  nrrrais  on  Uk* 

5  I  proroi  rofl  issiip. 
t 

,  I  5\c-  xcoul'l  suggest  Hint  you  liicbl 

,  Miur  I' I’H.  stock.  .\s  the  after-the- 
Ax'.ai  a-liuslrnent  c-ontiiiues.  and  wculcl 
5  atl.cis  l-cc-ome  more  normal,  oiu-e  the 
^  I -c  1C  -  ’I'rc.-ity  ir  ratified  there  will  uii- 
1  d  mi.ic  -ilx  develop  a  dc  man-l  for  <  ’.I’.H. 

'  froiii  tbe  .--^lUrci'S  wbicii  in  times  pre- 
!  vio  ls  Io  1?-|4  were  big  buyers  of  this 
Mc.c  N.  Around  its  presi  nt  ixrice  of  145 
It  Ic.c!  s  cheap  and  in  lime  will  no 
cic.iii.i  sell  c'onsiilerabl.x  hicher. 

IxixM  STKHL  MOH’I’i; AGH  HONDS. 

/  lend  ill  iiour  issui  of  .'fr/it.  13  1/  om 
.  n  so  hsenhrr  to  your  paper),  that  th- 
ll•,\■lillioll  trni,  Ac  Hlcel  Co.  was  closed 
doirr.  I  hold  n  .81,990  I.y/  .Morigiige 
i.ohl  Pond  jiayahle  i„  191’9.  I  shall  In 
'  (I,  call II  oliliiod  if  you,  leould  help  me  in 
Hour  /I'l/ier  or  <d heneise,  how  Ibis 
•  lo.s:n/i  doirn  i, /feels  my  holding  boll,  ] 
as  to  I  -i/iilrd  iind  a.s  to  inlere.sl.—- 
I,  y.  Cwurge.  Parbridors. 

,\nsv.<T  The  closing  clown  of  the 
'  plants  of  the  Dominion  iron  A.-  .Sleel 
I  t'ompiiny  was  a  lerniicuar.v  matter  and 
I  operaliims  have  lieen  resumed  to  a 
1  large  extent.  'I'l;'-  ccmipany  is  in  a 
|Strim.';  finaneial  position  and  with  the  I 
ccunpb-titm  ■'/f  its  n>  xv  shifi  plate  mill,  j 
aii'l  an  inc  ri-a'i-  m  Hu-  oiclinary  luusi- 
lu  ss  of  the  eoinpan.v.  wliicli  then-  i." 
jic-as'ori  to  antieipale,  there  is  little^ 
m.-eil  for  you  to  worry  ovei-  your  inorl- 


c'our.se  of  time.  '  improved  financial  po.-mion  it  may  '>y  j„„  .,f  |is  n- w  ship  plate  mill, 

- - -  pointed  out  that  m  .March  last  current  ^  in.  r.-a-.-  m  the  oidinarv  luusi- 

IVTITN-  X''’IGN’.\I-  I’KTHOLKIM.  i  os.sets  nmmmte.l  to  S’J. ,  98. ,  am  while  on  ^  cciinpany,  which  there  i.c 

'Jiolit  'I'asl.  -.f  you  (ousuirr  /ixter- i"'**  ha  nd  eur,  -  ul  liabilM  le.^  were  ,  ^  antteipate.  there  is  little 

(  I  P'rrile  nii  <'■■  /  imiled  .shares  '  ""'v  $S2‘.i!.866,  leaving  the;  ne  w  .>r  mg  ,,,.,.,1  f,,..  yf,,,  worry  ove?'  your  inort- 

three'UM  "Tiro'dme  \  "i!Ze  I);;!;;'  ,„to'  r>r  GRN.  mgtohs, 

gonsidc^tten  1,,..,-  .s  reason 

sell  or  just  hold  on.  .  .  sbarehc, biers  to  ant-, -ipatcx  some  ac-t.on  !,^^  , inclosed  a,  tieic  app.  a,  s 

Answer—As  the  result  of  a  better  „„  ..ommon  stock  which  will  na-  Patvrdau  .dilwn. 

appreciation  of  South  .\menia  as  a  |  tmnllv  be  reflect.-, 1  by  an  apprecia-  ,,,  „  ,  „  ^ 


^iQQDODj 


.c.x 


/^^\OU  may  travellmg  during 
I  J  y  the  selling  campaign  for  the 

- ^  forthcoming  Canadian  Loan. 

Our  Montreal  and  Toronto  Off-ccs  arc 
connected  by  private  wire  through 
New  York  with  practically  .lil  of  our  50 
National  City  Company  OOiccs,  which 
are  located  in  the  leading  rin-i:;ciai  centres 
on  this  continent. 

^  ou  will  find  this  service  of  convenience 
to  you  and  we  welcome  enquiries. 

THE  NATIONAL  CITY  COMPANY 

I.imitcil 

Canadian  Headquarittf ;  Torento  Cfice  : 

74  NOTRE  DAME  ST.  WEST  10  KING  ST.  F-AST 

MONTREAL.  TO.RONTO. 

\lndUmr  Prtrrs-nfatifr; 

ICO,  Hoixi.o  -‘xTKrr  r.  nAMi'AX.  N.rx. 


'-f’UTTtn'c.tx’f'.  •  ■ 


,  (■  “> 


g  f'cii  ii# 


s;  e’'d*< ; 


Ell- 

’  VVl.i  f'A'  '  n 


DOMINION 

TIRES 

have  behind  them  thc  qrcatest  Rubber  System 
in  Canada,  You  get  both  service  and  sat¬ 
isfaction  with  Dominion  Tires  and  Dominion 
Inner  Tubes. 


SOLD  BY  THE  BE.ST  DEAL  ERS 


source  of  oil  supplies  there  is  beiijg  j„  ,ho  value  of  <he  seeunty.  ,  in  I'c.st  m.  .  and  u  hat  in- 

di.splayed  a  much  hi.fger  interest  In  Tbe  dividend  mi  the  preferred  u-rest  docs  if  pa/j?  M.so  is  it  Hl.rlg  to 
the  .Mock  of  lut.-rnational  Hetroleum,  been  r-,’u'l  rc.gularly  .^mce 

with  the  result  that  the  stock  IS  ap-  i he  war  start -d.  also  like  information  on  ciedand 

preciaiing  in  value.  In  the  next  few  j,,  i;,,;.  c,  Meredith  A-  f.o..  purchas-  cit—Cobouro  Dnt 

jear.s  p.'oduction  from  the  Am-  m  theTmkott  Inter.Ms,  and  incorpor-  '  .^nswer-Hegardin-q  vour  enu-iirv 

fields,  it  is  believed,  will  be  a  new  cornr-imv  under  the  name  new'.slot'k  of  Gener.i 

markelecl  on  a  large  st  ale  in  the  of  the  Tuckett  Tob.-u  ■  o  (  ompany  Lim- | 

I  nitod  .-states,  t.’anada  and  other  coun-  jpi.  with  a  capit.'ibz.ation  of  *2-000.- ;  ,  ,,, 

tiie'^-  .  099  preferred,  tc  'i  lO.nOO  com-  ;  was  dealt  in  nt  ox.  r 

Jn’.inational  T’etroleum.  a  .subsi-  pion  stock,  the  foruvr  being  taken  ,,  ,  in  the  bust  few  da x.s. 


MONTREAL 


The  Canadian  Financial  .■iulhorit 

REAL  CANADA  TOI 


TORONTO 


It  ('iiahlcs  o\cry  invpstnr  to  keep  postPfl  on  wliat 
investments  he  sliouU  make,  .\i.til  your  sulxseription 
today.  Write  us  when  you  ueuii  a<lviee. 

Montreal,  Canada. 


displayed  a  much  layger  interest  In  ti,p  dividend  on  the  preferred 
the  stock  of  Intornational  Hetroleum,  ptoc),-  has  txeen  p.’u'l  re.giilarly  .•-•ince 
!  with  the  result  that  the  stock  is  tip-  (he  war  started, 
preciaiing  in  value.  In  the  next  few  j,,  hh;.  c,  Meredith  A-  Go.,  purchas- 
xear.s  jiroduction  from  the  South  ,\m-  p,-)  the  Tii<  kett  inler<  ;ts,  and  incorpor- 
iriran  fiebis.  it  is  believed,  will  be  nted  a  new  cixinranx  under  the  name 


Ask  any  traveller  what  keeps 
him  fit  while  **  on  the  road  ” 


rOTTOV  StV’HHITIKS. 


Enclosed  find . for  $. 


send  the  FINANCIAL  TIMES  for . months  to 


ADDRESS . 

Ir  ''mada,  23.CO  a  year;  $1.75  for  mcr.ths.  In  Great  Britain, 
12s.  a  year;  7s.  for  si::  mor.thr.  In  Un;t-;d  States.  S3.5'5  a  year;  $2.00 
for  six  months. 


tiirs.  999  preterreu.  u  cum- 

Jn’<  i  national  T’etroleum.  a  suhsi-  pion  stock,  the  form' r  Iieing  taken 
fhaix  of  the  Imixerial  Oil  Ho  which  i,y  the  public  at  '9  -  n  share,  and  the 
in  turn  i.s  owned  by  the  .Standard  Oil  latter  $.8.5  a  sliare 

Co.  of  New  .Ter.sey.  was  ono  of  the  - -— 

fir.st  to  enter  the  South  .\meric."n  rOTTOV  S!!' 'HHITII-tS. 

field.s.  it  acquiring  in  1914  the  shares 
■  of  Knglish  oil  comp.anies  which  pre-  you  gire  '  ' 

viou.sly  had  been  operating  in  Heni.  'inore!i 
The  International  company  Is  under-  -Montreal  Cotio,.  '/  ^  uu  , 

stood  to  have  .started  explor.n, ion  work  ^  Aol  what  !hZ 

in  Ecuador  and  it  is  rumored  that  it  prop.  ,  ,,  ,,  , 

xvill  become  a  t.ig  factor  in  oil  develop-  'iou!  does  it  pan.  b  If-  I't.  Anne 

ment  of  Colombia. 

The  (xitinlon  prevails  that  some  sort  .\nswer  — IndrfiTii”’  rumors  are 
c>f  a  melon  is  to  be  sidit  .shortix'  for  heard  regarding'  tl.r  fxossitiilitles  of  in- 
the  benefit  of  International  r-’etroleurn  creased  distritui'i-  -  shareholders  in 
.shareholders.  'I'he  fad  that  the  seegxnd  .<j<,me  of  the  lo’t  stoeks.  The  re¬ 


time  the  old  stork  was  dealt  in  at  ovi  r 
8199  per  share.  In  the  last  f.-xv  daxs, 
boxvcver.  fJeneral  .Motors  stock  l.rr.ke 
to  around  389  and  xxas  siilisequc-nt ly 
cjiioted  around  .809.  This  antornalieallv 
made  a  jiriee  of  28  to  39  for  tlu-  lu  xv 


ENO’S 

FRUIT  SALT 


doc/  vT'  y 


Can  you  give 
cotton  stocks  ill  ' 
.Montreal  Cotio,. 


dend  does  it  jiau? 
de  Pellevue. 

•Vnswer — IndcfiTii 


Hews  c,fco»/  c,n  Hu  Curb. 


,/  and  espeeiallyl  I  sually  after  the.se  big  re-organlza-  Mf,,„r.s  ( 


M'at  record  for  itself,  as  the  Gc-m-nil  |  ear 


Compared.  ica/Ti  M*'9n.s  occu*'  Hie  stocks  do  not  .sho.'.  .. 
rloap.  .4rct  /hc.v  i  f'’ advance  for  some  lime,  as  a 

H.  and  what  divi-  '‘‘ry  c-onsidcralite  amount  of  liqiiicla- , 

I.  //.  C.,  St.  Anne  takes  iil.-u  e  on  the  part  of  the 

.shureholder.s,  who  Jiave  a  big  r'rofit 
on  tht-ir  total  holciing.s.  'Pile  General  ! 
o  rumors  are  Motens  Company  have  not  intimated  j 
possibilities  of  in-  what  dividend  they  will  pay  on  the  ■ 
to  shareholciers  in  nexx-  .stock.  ■ 

stocks.  The  re-  'I'here  at  e  a  great  many  xx  ho  believe  I 


omixany,  nicjr  than  any  other 


dixi'ieiicl  of  fifty  cents  per  share  was  ports  do  not  coh'  -'  u  Dominion  Textile  I  that  this  new  .stoc  k  will  establish 


y  one  concern,  should  reflect  the-  ex-  '  purc-l 
“  Iiansiou  and  development  of  the  an-  I 
tonioliilc;  industry  in  the  fnited  Stati 
9®  The  plans  of  the  Cleveland  Motor 
J'  Co.  are  not  yet  complete.  You  uuis; 

“  :  remember  that  the  stock  has  ciiseoi  ut- 
i  (si  a  good  deal  of  the  prosperity  of  th- 
i  company  when  it  has  advanced  fr,  in  :  {Tit’ 
nominal  value  to  over  $990  a  .slian .  v-H' 
‘^l.lust  as  soon  ns  the  company  an-  Monti 
**  1  nounces  its  plans  it  vxould  be  muen  .  /c—k. 


t  1  dc  I  if  xvhotlvr  t’u.e  nexv  stock 
In-  a  .sati.siactiiry  investment 
■I  -c-  o"  not. 


I  Saw  It  In 

ehr  jffnanrun!  ifimes 


TimKS.  MONTREAL.  NOVEMBER 


I 


^A~'t  ♦  W  ^v.iiich  they  are  dissatisfied  with  both  the  old  political  INSIDE  STORIES  ' 

Otp  Jinannal  ©iWfS.  ram^r  .ay  be  essentialiV  a  capitalist  in  the!  OF  THE  STREET^ 

Tab^nt -i.  Ts  ?,:yi\:rse;i;:! 

Montreal*  by  The  Montreal  rinanciai  iimes  ruonsu*  ^  ^  ^  au  *  v  .  ,t  i  «  \.  ,  i^oral  tratlcrs  who  had  larg:e  paper 

Ing  Company^  Limited.  I  before  that  he  works,  lie  employs  labor,  but  he  (  Wall  Stiv^et  market 

B.  EMMET  cos  .  President  and  ManaRln^  Director  I  a's°  performs  It-good,  hard,  continuous  labor.  He  them  guickly  wiped  out  during 

_ _ - — - - - lean  produce  pretty  good  evidence  to  prove  that  he  ;  the  past  few  day.s.  For  some  months , 

BCBSCBIPTIOy  PBICEi  In  Canada,  $3.00  a  year;  11.76  learns  what  he  makes  by  as  hard  labor  as  any  man.  ;  Past  Poth  General  .Motors  and  -Mexi- 
for  six  months.  In  Great  Britain,  12s.  a  year;  7s.'  "The  platforms  of  the  United  Farmers  of  Ontario!  Petroleum  ’’t'en  nP-a  j  a 


PAPER  PROFITS  WIPED  OUT. 

Ixxal  traders  who  had  large  paper 
profits  in  the  Wall  Stiv'et  market 


TOPICS  OF  THE  DAY 


p:nergetic  work  of  percy  cowans  for 

VICTORY  LOAN. 

In  local  banking  and  brokerage  circles  the  opinion  has  been 


BUBSCBIPTIOIf  PBICEi  In  Canada,  $3.00  a  year;  $1.76  learns  what  he  makes  by  as  hard  labor  as  any  man.  ;  Past  both  General  .Motors  and  In  local  banking  and  brokerage  circles  the  opinion  has  been 

for  six  months.  In  Great  Britain,  12s.  a  year;  7s.  '  ..-j-he  platforms  of  the  United  Farmers  of  Ontario  '  frequently  offered  that  perhaps  no  other  man  on  the  local 

ih  United  States,  $3.50.  a  }ear,  I.abor  party  have  much  in  common  in  so  far  :  t  ^a'der.s  here  had^erv  handsome  pro-  Street  COUld  have  taken  hold  of  the  Victory  Loan  campaign  for 

ADrERTiS>rRrrcards  on  application  at  all  our  of- 1  ^  their  fits  in  the  stocks-  i.ut  the  Island  of  Montreal  and  have  made  anj-thing  like  the  success 

ADVLKTISiNb  Rate  Caras  7*  ^Areonrv  I  purposes  they  come  even  closer  together.  Thev  both  them  were  ^o  goiwi  that  tuev  1  ♦  i  1  r»  ^ 


- - - -  -  -1.1  A  j  Ar-pnrv  1 even  ciunci  lUftVLuci.  1  iiey  Duui  fs»**'***^«  ‘ 

w  n  declare  for  the  initiative  and  referendum.  They  both  'r«»>d  not  son  am.  in  .nc  ureas  o. 

CABLE  ADDBESS:  F'ntlmes’;  A\.  U.  Code.  i  ,  ,  -  ^  day.*:  iheir  piospective 

HEADOFnCE:  Montreal.  Main  8150.  All  Depart- j  decide  for  proportional  representation.  They  have  profits  melted  a  wayvery  guickly. 

similar  purposes  as  regards  educational  policy,  and  •  On  the  local  Street  General  Motors 
^  there  are  several  planks  in  the  l^abor  platform  which'  was  tippr 

TOBOITTO  OfFICE ;  Toronto  Stock  1  the  United  P'armers  will  have  no  inclination  to  oppose.  ] 

Bay  Street.  Representative,  R.  V.  Rittenhouse.  ,  u  >  .  .  above  t hr 

Phone  Adelaide  946  1^“*’  approve  when  ^n  Pete 

KEW  YOBK  OFFICE:  347  Fifth  Avenue.  Hamilton-  ,  urban  conditions  come  under  Investigation,  !  faders  fi 

_  -  .  ,  .  j  I  Those  who  expect  the  alliance  between  the  new  use  ot  th 

DC  Lisser.  Incorporated,  Representatives.  ,  ^  .50  points 

LO-VDOX,  EXG.:  23  Finch  Lane,  (kirnhill.  Davies  &  Co..  disappointment.” 


Representatives. 

Thid  Paper  line  a  Larger  Circulation  Than 
Ann  Other  Canadian  Unancial  Publication 


declare  for  proportional  representation.  They  have  j  p^^f^^meurd  away  ve^ry  (iuk1<b\  '  OUtset  it  was  strongly  against  the  advice  of  his 

similar  purposes  as  regards  educational  policy,  and  I  On  the  local  Street  General  Motors  friends  and  associates  that  he  undertook  the  job  at  all.  Once 

there  are  several  planks  in  the  i.abor  platform  which '  was  tipped  off  for  si.'Mjo  a  s^h^  started  on  the  work,  however,  he  quickly  brought  to  bear  on: 

the  Lnited  I  armors  will  have  no  inclination  to  oppose.!  ai^^e't.he  i^oo'niiii  k.  V.ikewise  .Mexi-  the  success  of  the  Loan  here  all  the  advantages  of  his  connec- 1 

but,  we  should  ihink.  every  reason  to  approve  when  ^  ^^n  Pete  was  tipped  off  for  $700.  so,  ,  fl««oriatinns  nnH  oc  a  ro^iilt  ho  bay;  been  able  to  achieve ' 

urban  conditions  come  under  Investigation,  !  traders  figured  ih*  re  was  veir  little  associations  and  as  a  lesult  ne  nas  Deen  aj  e  iX>  acnieve 

"Those  who  expect  the  alliance  between  the  new  use  of  their  taking  a  profit  of  25  or  a  success  that  locally  was  made  extremely  difficult  by  the  Gov-j 
forces  In  politics  to  be  a  brief  one  are  likely  to  nieei  points.  ^  ^  ^  ^  eiTiment  action  in  interjecting  the  Grand  Trunk  deal  into  the 

with  disappointment.”  PK.NXIXGTDX  0\  RAILWAY  01 T-  situation.  j 

I  LODK.  Percy,  while  not  strong  on  speech-making,  is  always  right 


......  PK.NXIXGTOX  0\  RAILWAY  OIT-  Situation.  j 

I  LODK.  Percy,  while  not  strong  on  speech-making,  is  always  right 

The  aggrls^;  ^o"ic7Itp"tfd^^the  United  there  on  the  job,  getting  the  re.sults  and  a  great  deal  of  the 

Government  toward  the  foreign  agitators  who  have  Atchison,  in  his  blunt  and  credit  for  the  tremendous  subscriptions  secured  from  vanous 


MONTREAL.  SATURDAY,  NOVEMBER  15.  1919.  iGovernment  toward  the  foreign  agitators  who  have  Atchison,  in  his  blunt  and  credit  for  the  tremendous  subscriptions  secured  from  various 

7  ibeen  at  the  bottom  of  the  .serious  industrial  troubles  atfd" op^iX^ra^d  m  the  affectionate  CO^TKirations  ivill  be  attributed  to  his  untiring  efforts.  Mr. 

I  HE  HEM  Dr  A  K.\  .  .  which  have  vexed  the  republic  is  likely  to  have  a  reflex  regard  of  the  men.  He  tells  me  he  Cowans,  in  addition  to  being  head  of  the  local  organization,  kept 

The  incidents  which  marked  the  final  week  of  the  effect  upon  Canada  unless  prompt  measures  are  taken  wants  to  get  bark  lot  he  pre-^^^  p(;sition  as  chairman  of  the  Special  Names  Committee, 

session  at  Ottawa  were  enoiign  to  shake  the  faith  of ,  (o  guard  against  such  a  possibilit.v.  In  a  series  of,  ■•a.'iis  of  railroading  as  nearly  as  pos  i  u-  u*  cu  u  «-  •  u  u  j  u  ...e  „ 

...  .  ...  T.,ri.a..,..n*arv  envern- j..  .  i  i  ..  j  .....  ..  '  sibie,  and  that  Will  i-e  iiis  policy  after ;  Right  throughout  the  campaign  he  had  the  benefit  of  a 

the  country  in  Us  system  ot  Parliamentary  govern-  nation-wide  raids,  hundreds  of  radicals  have  been  i  no  matter  what  other  railroad  i  ,  •  .l-  i  .  i.  ^  u  i  ..  j  -..u  ..u 

ment,  and  If  it  should  result  in  the  spread  of  the  revolt ,  gathered  in,  and  the  most  notorious  and  dangerous  of !  manager^  do  organization,  but  what  had  more  to  do  With  the  SUC- 

agalnst  the  two  old  parties  and  dc.sertions  by  whole- !  them  arc  being  held  for  deportation  to  their  native  1  Pennington  was  asked  the  other  ce.SS  achieved  here  than  anything  else  waS  Mr.  Cowans’  willing- 
sale  to  the  ranks  of  the  Farmers',  Labor  and  other  new  hands,  in  the  ease  of  those  of  Russian  extraction,  they  '  governnitnt  innovation  he,  ^-q  undertake  the  task  and  hls  persistent  endeavor  to  make 

political  groups,  it  will  not  be  surprising.  Deaf  to  thejare  liable  to  find  that  the  conditions  exi.sting  in  ♦heir  '  ^^7777^^  it  an  unprecedented  SUCCess. 

earnest  protests  of  responsible  business  men  all  over  ,  fatherland,  and  which  they  plotted  to  reproduce  in  I  economies  all  cost  too  much.  If  you  I  • 

Canada  and  of  the  best  elements  In  the  Commons  and  America,  are  far  from  being  as  ideal  as  their  fancy  want  to  know  what  sort  of  myth  the , 

the  Senate,  the  Grand  Trunk  bill  was  jammed  through  '  painted.  It  is,  however,  not  with  (he  Reds  who  have  ‘"«^w  efficiency'  i.s  a.sk  any  shipper  - 

in  the  dying  hours  of  a  session  o.stensibly  called  for  a  |,cen  scooped  into  the  net.  luil  lliose  who  have  t)een  sot  'I,*"  j*'  f inheiMtance  ¥  1  ¥^  1  •  ^ 

totally  different  purpose,  but  now  seen  to  have  been  far  overlooked  by  the  United  Slates  authorities,  that  7‘cept  thTe1ght'-Lu^  rriine  and  the  LcttCrStO  lllC  lllClitOr' 
designed  primarily  and  deliberately  with  the  object  of  Canada  has  to  concern  herself.  Taking  warning  by  the'  epidemic  of  train  wrecks,  and  ilie 
forring  upon  the  country  this  obnoxious  measure.  Dis-  fate  that  has  overtaken  their  comrades,  and  fearing  a!  unionization  of  nil  employees  and  _ 

russion  was  choked  off,  all  appeals  for  delay  were  like  experience  for  themselve.s.  many  of  them  will  turn  ^"hou'-'h'  we  to  THi;  tiRAMt  TRI  \K  IM  RCH ASE. ,  relative  idlenc.ss,  while  demanding 

Ignored,  every  amendment  proposed  In  the  Commons  j  naturally  to  Canada  as  a  place  of  a.sylum.  and  this  thev  cmash'  head-on  info  a  railroad  I  ...  .  ,  -rimes  i  ‘'tU'^ss'Kle  scale  of  wages, 

was  bludgeoned,  the  Senate  amendments  were  accepted  Uvui  do  the  more  readily  from  the  fact  that  events  in  strike"  ,  Lditor.  Mnaneiai  rime.  farmer  bluntly  stated  that 

only  through  fear  that  refu.sal  would  mean  the  killing  i  Winnipeg  and  other  we.stern  elties  earlier  in  the  year :  *  *  *  *  :  Sir. -Regarding  Grand  1 1  uah  t-iii.  ..profiteers  of  labor "  and  the 

of  the  bill,  and  two  members  were  appointed  to  theigave  widespread  publicity  to  the  fact  that  in  Canada;  i  '^'j  .'"kniaior  Roliert.son  spoke  of  I  7’ ’^"‘o7binaUon^^o^makr*^thV”  ^ 

Senate  in  case  their  votes  should  he  needed  to  ensure  I  tiipgg  fgjjniacls  of  soriety  will  find  a  eonsideraiile  niim- i  lOOISIEIS.  rlniilication  of  service  between  ^^.^rkers  of  the  country  pay  out- 

the  passing  of  the  bill.  The  whole  procedure  was  a  ;  her  of  sympathizers,  readv  to  welcome  and  sneror  Due  of  the  big  figures  in  tlie  extra- ;  winniiicg  and  I'idmonton  j  rageous  prices  for  the  necessaries  of 

travesty  upon  Parliamentary  ideals  and  traditions^  |  the, n.  The  groat  mass  of  Canadians,  however,  inelud- ;  "rl'M^Ur'l-rhe;;  ;;:X"o;::o::’h:r’'The^^ 

has  discrediled  and  weakened  fl.o  Unionist  Goveinment  j  ,ng  honest  and  intelligent  labor,  have  no  slightest  do-  of  the  Slock  i:x(  han.ge  firm  of  Allan  |  (at  U  is  usual  in  operating  a  rail-  j  „oon  and  from  one'to  six  vvith  other 

as  no  other  action  could  do,  short  of  gross  corruption  j  girc  witness  an  influx  of  these  itariahs,  with  their  •^.  proved  liim- j  „  to  run  a  pas.senger  train,  if  i,o,ir.s  thrown  in  before’  breakfast 

or  deliberate  treason.  I  murderous  theorie.s,  unsettling  influence  and  deter-  **  v.  nrthy  sticct  .:.. or  to  his  lather.  i  warrants  it.  and  after  supper,  flatly  reftised  to 

Now  that  the  thing  is  accomplished  and  the  as- i  niim.^  activities.  Orders  should  be  given  to  the  '■'►“>  P'' "’I';}  taa)  There  are  two  passenger  work  more  than  six  hours  a  day, 

sumpUon  of  the  burden  is  inevitahie.  the  people  of  |  ,,,7  ^  vigilant  ’l.rtv.VVnmiS  "of  new  ndt.Si  ,?o;we;:n'’^Vinni^;7^7  ^ 

Canada  must  make  the  Government  understand  that  ^  ^-ateh  for  (lueslionahle  rharacters,  and  all  who  cannot  I  and  from  his  campai.gns  111  ^^„p  virtually.  Quite  so.  If  the  production  of 

they  look  to  it  to  keep  the  evil  effects  of  the  deal  fe- ^  clean  sheet  should  be  turned  back.  There  i  own  pet  niritoi  stocks  intermediate  stations — therefore, ,  food,  wool,  cotton,  hides  and  suef. 


FOLLOWS  IN  IMS  FATIIFR’S  ,  c.:, 

EODTS'I'EFS.  i..‘ati, 

One  of  the  big  figures  in  tlio  extra- i  winniiie^ 


Letters  to  The  Editor 


'I'HE  GRAND  TRI  \K  IM  RCH ASE. ,  relative  idlenc.ss,  while  demanding 
...  .  ,  „  i  an  impossible  scale  of  wages. 

Lditor.  I'lnancial  ftmes.  ,  ...  One  farmer  bluntly  stated  that 

tiir,— Regarding  Graiiii  1  ruak  bill.  )j,g  "profiteers  of  labor”  and  the 
let  me  say; —  "profiteers  of  capital”  seemed  to  be. 


J.  Sciiiitor  Roliert.son  spoke  of  I  combination  to  make  the  real 
iluiilii  ation  of  service  between  |  yvorkers  of  the  country  pay  out- 


ordinary  hull  market  in  Wall  Street  (,>  result  from 


of  this  year  has  been  Allan  A.  Kyaji 
of  t.be  Slock  i:.x(  han.ge  firm  of  Allan  ‘ 


ment  o\viioi;-bip.  The  facts  are:  — 
(at  It  IS  usual  in  operating  a  rail- 


.  * . .  .  I  '  «  f  i  I  I.-.  . . .  . .  .  '  IUJUII,  illlll  J  1  A.I1  II  IHI 

A.  Kyiin  &  f  o.  lie  has  provf'd  luni- ,  id  run  <t  passenger  train,  if  j  iiouf^  thrown  in 

self  a  v.orthy  sue.ei  s.-.or  to  his  lather, ,  tjn-^jness  warrants  it.  and  after  stintter 


rageous  prices  for  the  necessaries  of 
life.  “Suppose,”  he  added,  "the 
lunuer,  who  works  from  seven  to 
noon,  and  from  one  to  six,  with  other 


Uuced  to  the  minimum,  failing  which  a  stern  account- |  should  he  no  extending  of  the  benefit  of  the  doubt,  for  [[7n  s’] 8  H.o  llirn  ^ 

lug  will  be  exacted  at  the  next  election.  AVhatever  the  |  j,  jg  hotter  to  reject  a  dozen  innocent  nonentities  than  .  Tlio’ pyroteehnieal  rise  in  Stutz,  for 
details  of  the  system  of  opt-ration  adopted,  an  endeavor  jiermit  one  liolshevist,  I.  AV.  W.  or  other  iindesiiahle  inslaneo,  from  llie  lower  lus  to  above  1 
must  be  made  to  keep  the  service  up,  the  rates  equitable  :  alien  to  come  in.  If  any  should  he  discovered  after  'omherg  Carhuretor  1 

and  the  expenditures  down,  although  there  is  i  they  l.ave  slipped  past  the  cordon,  they  should  be  dealt  ^rnTvims"enorcv’m^^^^^ 

hope  ihat  this  atm  can  he  reached  to  the  extent  ,vjth  in  a  manner  that  will  leave  them  impotent  to  in  the  movernent.R  of  Hethlehem  Steel 
possible  under  private  ownership  with  proper  govern- j  yy^^k  harm  lo  this  country  and  its  interests.  There  is  ^  Ryan  has  for  years  had  a  liand  and 
mental  regulation.  Considerable  saving  will  he  pos- ,  mo  mtieh  at  slake  to  allow  these  mad  dogs  lo  run  at 

fible  by  elimination  of  duplication  not  only  of  Irainj  large  in  Canada.  1 d'liek  2i)-iioiiit  rise  iiij 


aervices  btit  of  executives  and  suliordinate  posts,  and  I 

Hlthougb  this  will  involve  the  displacing  of  a  number  I  CiVlDlAV  1--11TI1  iv  r4v4iit  I  i.ig  i.i-iv  . . "j  ‘.V;  ' . . ^  i.  '  1"':,:' . ' 

_  „  .  ,  ,  _ i,  1,1  I  «  .lA.llMAA  I  . All  II  JA  I  ;LNADA.  !  ‘',g  pi.ix.  ,  the  city  of  Ld mo  11  to  11  and  vice  •  i.s  surely  failing  on  bad  ti; 

of  officials  an  emp  ^  '  Witli  the  Victory  loan  tnininuim  objective  left  yvell  Continental  Cand.y,  IleyrlPTi  '>em  -  doing  that  husini'SK  alone  and  '  now.  Hetween  the  food  and 

dividual  hardsliip  111  tliese  days  of  hiisiiicss  "I'Por- ^  and  the  stili.seripi  ions  nearing  the  .1400  otto  Ooo  "7.1' 1' .'7  'lain-/ mil', '  <'om!,eiing  ,  t,arons  and  the  graspin.g  1 

luiiilies  and  lalior  stiortages.  A  stern  front  must  l>e  I  ^  j,,  ,1,.  1,  r  ,,  ,  ,  '"’T-'li''  enn<))etive  tiairie  from.  "tiniz.otioTi'  there  is  little  ni 

rdiowii  to  uniiiMifial.le  wage  demands,  which  are  lo  he  '  ,  of  the  great  drive,  the  |  pane  tor  i.'Mde  stoeky  of  t>,e  r,o  |,et ween  1  lie  ejt ier  of  Whip ip-g,  j  vp,  lining  to  the  dark  elon 

...»  .1  ntinr  the  I ■, oient 1,1  e  surrender  of  the  United  *"’"^’  sanguine  e.xpeetation.s  of  the  (hjvernment  and  the:  called  '  National  eboi'e.  an  ,^.,g^.,loon  and  Cd. nonton  How  will  Ltniggle  for  existence.  'i 

exp-.c  ‘  ,  ■  ,  .u  ,u  ».  f  *h  !  loan  rampaigners  have  been  fully  realized,  if  not  ex-;  tioo'o  of  lii"^h;g  nronm  lorn;.  ,  i,  ,„j,|^p  stiving?  Senatfir  Koliert- .  sliglit  ray  of  hope  there  mig 

.states  Railroad  Administration  to  the  threats  of  oicccded.  The  success  of  all  the  previous  loans  was  not  .i,,,  .son  was  a  railway  agent,  I  le  knows  },im  Is  that  if  the  farmers 

employees  of  the  American  roads.  To  offset  the  ad- ;  ^  ,.,itpri„n  hv  which  to  predict  the  full  ac  !  '''\!mTv"cD  ' '  fKe  game.  How  will  he  do  it?  {  izallons  generally  should  fo 

vantage  enjoyed  l>y  the  C.  1*.  R.  ill  its  possession  of  an  i  t,  ,  ‘  ,,  ne  tun  ac  .  |,OI)A  (  q.  o  |  |,p  operation  under  war  and  i  the  resolutions  adoptfd 

excellent  i)assen"er  service  on  the  tipper  Lakes,  the  I  "  P'|- of  aim  of  the  present  loan  caiiumigii.  ,  Tlire  have  been  few  stork  market  following  eondition.s  by  the  1  .  S.  .southern  organization  it  mig 
■  '  *  r.  ,,  .,  *  r.,  i  hostilities  ended,  apprehension  felt  in  many  developmrnts  more  speetaeiilar  titan  Government  temporarily  of  the  \\a-  the  others  who  are  makin 

(jovernnient  might  well  eon.sidei  le  loum  ing  ou  o  muarters  as  to  reconstruction  diffleiilties  and  the  cost  .shares  of  the  Fisher  hash  and  Mieliigan  Central  tracks  jions  so  hard  for  him  into 

system  by  the  acquisition  of  the  passenger  steamers  of  1  living  sliowin"  no  disposition  lo  rpe'ed  t  Body  Coriiortilioii-  yet,  lo  pay  its' and  trackage  rights  in  soutliwestern  |  ftygether  and  sinking  some 

Ibe  Northern  Navigation  Company,  serving  Lakes!  ,,  7  .  "  e  o  a  dividend  from  38' y  la.st  .lanii-  Ontario  and  a  f(\v  miles  138)  of  the ,  differences  in  the  common 

Huron,  Superior  and  Michigan,  and  capable  of  Kf'Og  i  7t:nnnop  tn  tii  p reason  to  fear  that  thp^;,,^  to  a  recent  high  of  .81,3  per  (  aiiadian  .National  in  .Minnes()ta  I  speed  up  production,  whic 


,1,1  deter-  fj'"  "  v  01  uiy  sun  t  .-.or  10  nis  la, iii.r.  1  pyign, yvarranis  it.  and  after  supper,  flatly  reftised  to 

n  »r,  f'-  Ryi"'  '■'f'o  piled  up  mil-  'i'|tp|.(>  are  two  passenger  yvork  more  than  six  hours  a  dav, 

0  to  ttie  ,|„ng  in  traction  and  tob.-ieeo  Deals. !  tl.T.I'.,  one  C.  N.— run-  where  would  these  six  hour  a  day 

a  vigilant  From  a  number  of  new  'ndustnal  '  pptween  Winnipeg  and  1  fellows  .get  off  at? 

rannot  I  and  from  his  ctinipai.gns  in  which  stop  at  virtually!  Quite  so.  If  the  production  of 

There  :  f’^!'  '"'’f*'''  stocks  elose|  ,j,,  intermediate  stations — tlierefore, ,  food,  wool,  cotton,  hides  and  suer, 

ht  for  !  performing  dual  service,  through  j  factors  in  life  were  curtailed,  tne 

,  . .  .  t  f  and  local.  Ivviiole  standard  of  human  existence 

s  tlian  .  1  he  pyrotrchtiieal  rise  in  Stutz,  for  Hoyv  would  Sc'nator  Robertson  I  would  he  lowered  just  so  many  dc- 

iiiahle  itislaneo,  Irom  llie  lower  D's  to  ahovoi  matter?  It  is  manifest  j  arees  towards  medievalism  and  bar- 

after  '»  W'''>'"t";rg  (arhuretor,  „„„  train  :  harism. 

'  dealt  ^.7"'  .ibovp  pat-  ey;- .  flaily  on  eaeii  line.  !  Wliat  the  southern  farmer  sought  i 

♦  *,'^',7  "  Ui"an  s  energy  mat  ketwise.  I  Freight  moves  in  I  rainlotids  !  to  demonstrate  is  that  lipsides  the 

nt  to  In  the  movernent.R  of  Hethlehem  SLeol  trainloads  wiien  snflitient  |  six  lioiir  "reds"  there  are  others,  and 

lere  is  .  Ryan  has  for  years  had  a  hand  ami  to  iiiak,'  a  pi  iielie- ,  w  hat  is  worth  noting  is  that  they 

run  at  f’!'  "as  who  engineered  the  'ast,^,^!^.,  numlier  or  ears  for  tlie  engine:  jtre  getting  together  in  a  most 
I  lug  rise.  1  he  quick  jt-fioint  ris»’  in  1  liaul-  neither  C..\'.  nor  G.'l'.l’.  :n  e  [  gstonisliing  manner,  with  definite 
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“  .  .  .  My  aspiration  is  .  . 
that  the  final  war  financial 
effort  of  this  country  shall 
be  as  completely  success¬ 
ful  as  the  final  effort  of  our 
boys  overseas.” 

— Sir  Henry  Drayton. 

rene-tIeclerc 

investment  banker 

160  St.  James  Street,  Montreal 

CEstablished  is  1901) 


Business  Founatsd  1795 

amM^Ibank 

NOTE  COMPANY 

Incorperatcd  by  Act  ot  tli« 
PavlUreent  of  Canada) 

HANK  NOTE.S 

1  UNICir  A 1.  D  E  HE  >  T  IK  ES 
H0M)S  CHEQLES 
STOCK  (  ERTIFIC.VTLS 
DRAIT.S,  ETC. 

Head  Oiftci-  and  Works; 
on  \w  A. 

Fireproof  Buildings 
Hraiiches: 

Toronlo.  Winnipeg. 

.MONTREAL 

Hank  of  Oflawn  Rtillding 


We  Own  and  Offer 


Vanadium  Steel  on  Hie  Curb  .a,  few 
weeks  ago  lias  lieen  ilia  most  recent 
big  fday. 

Continental  Candy,  Heyden  Clieml- 
eal  aiifl  the  Consol ida'eil  Texlile  Cor- 
])ovatimi.  the  big  new  bolding  rn.ni- 
panv  for  U'llit^  stock-'.  <'f  r.o 

called  Cba-'c  National  elirpi».  are 
some  of  111'-  big  nromolloli!;. 


hauling  fast  fri'iglit  trains  over  tlie  nndeislanding  and  purpo.se. 
line  from  the  city  of  Winniiu'g  to  The  poor  old  ultimate  consumer 
the  city  of  Edmonton  ami  vice '  i,^  surely  falling  on  had  times  just 
ver.sa  doing  that  business  alone  and  |  now.  Hetween  the  food  and  clothing 
for  tite  .sole  object  of  efuvipeiing .  tiarons  and  the  grasping  labor  or- 
lor  ihe  eon'petive  tialFie  fr'U'i.  7,.|ni.»,atiop:;  ffiere  is  little  of  the  Pil- 
lo  an  hetween  Hie  '  iiier  of  Winpip>',e,i  vpi  lining  to  the  dark  elniid  of  the 
.'-.askatoon  and  Ed. nonton  How  will  ,trnggle  for  existence.  The  onlv 


School 

Bonds 


I  loan  ranipai^iurra  have,  boon  iuMy  roalized,  if  not  ox-  ;  J!  niako  thn  aavim:?  Sf'iiator  KohGft-.  shTrlit  ray  of  hope  there  might  be  for 

!cccde(l.  The  success  of  all  the  previous  loans  was  not  -*•  >  .  ...  ..  railway  as:ont.  Ho  knows  him  (s  that  if  the  farntors’  or.san- 

:r,ecos.s.anlya  criterion  hv  W  hich  r  .r  di  rtheTn  l^^^^  77^'  7  ""  M-tions  generally  shonhl  follow  out 

I  ^  g.  ipu-  prcfiiLL  inp  iMii  ac  i  10.  'Phe  oporanon  under  wav  and  i  the  resolutions  adoptfd  by  the 

I  complishmont  of  the  atm  of  the  present  loan  caiiip.aigii,  ;  Thre  have  tieen  few  stock  market  following  cpndition.x  by  tlie  C.  S.  .southern  or.ganization  it  might  shock 


*  jqiiarters  as  to  reconstruction  difficulties,  and  the  cost  *'*0  rise  in  tlio  .shares  of  Ihe  Fisher  hash  and  Mieliigan  Central  tracks  mions  so  hard  for  him  into  ginting 

senger  steamers  of  :  ^  living  sliowing  no  disnosition  to  recedo  fr.  a  I*"Dy  Cor;>or.'ilioii-  yet  lo  pay  its' and  trackage  rights  in  southwestern  together  and  sinking  some  of  th.-ir 

y,  serving  Lakes;  ,,  lo  i  "  •  o  a  ;  f,,.g(  dividend  from  38':v  last  .lanii-  Ontario  and  a  f(vv  miles  138)  of  the ,  differences  in  the  common  effort  to 

capable  of  being!'  "  •'faton  to  fear  that  tlip^;,,^  to  a  recent  high  of  -8173  per  Canadian  .National  in  .Minnesota  I  speed  up  production,  which  is  so 

»>»io  1*1  Clint  I to  the  Government'.s  appeal  would  not  be  so  share.  Hero  is  an  ailvance  of  almost  from  Si,ooner  to  Warroad  is  a  totally  imdlv  needed  .at  Ihe  present  time. 


CREDIT  CANADA 


llominion  Exprc.ss  Building 

Montreal 


most  profitably  operated  only  in  conjunction  w'itli  such  generous  as  it  was  when  the  aeiilo  40u  p.,'.  It  will  he  rec  ailod  ihat  Gen-  differpnl  matter  to  the  |)urehas<'  of 


B  railway  system  as  Ihat  which  Hie  Government  will 


miiliol  under  the  new  ronditlons..  Only  by  thus  meet- !  ,  . . -  . . . . . .  , 

Ing  the  competition  of  the  privatcly-ovvned  and  operated  ,‘7,:, '  !!.  '  '••’"""on  "RK  tKe  rest  of  the  Ktigene  Meyer.  .Ir..  through  whose  approximately  1  ..M"  miles  iu  various  ‘ 

tin.,  i>„,.inn  ».nri  i.v  imitatin-  its  in„ti,nd-  |  V' '•'zt'd  w  orid.  -Nor  was  Hie  general  cotirsc  of  the  A<l-  bankiiT'  fn-m  this  stork  was  origin-  Ftates.  Everyone  seem.;  to  forget  IRAtlS  All  I, N  MON. 

.in.i(iian  i  acme,  ann  ‘  '  I'lu'-’  |  ministration  at  Ottawa  one  In  impart  ronfidence  to  Ihe  ally  offered  to  Hie  piitili,  at  835  per  vvhiU  the  Hritish  C.overnment  s.aid  tn  Editor.  Fiiianrial  Times, 

renomieal  management  combined  with  superiority  and  I  ^  sh.-ire.  had.  until  very  rerently  at  the  <  tl,|e  ,  (um>ani, vs  that  were  .seized  '  Hir.  To  read  the  report  of  Dr. 

r-omplcteness  of  sei*vice,  can  Ihe  Government  Rnes ' ,  .  ,  ,,  fnvr,..  *  e  '.  .  *  least  ret.ained  liis.  original  3n.iMM»  iiy  .Mr.  A.  S.  Hurlesnn,  I  .  S,  post- 1  Maephail's  address  to  the  <  anadian 

•  scape  crushing  deficits  and  justify  in  a  measure  the !  ‘,,i  "7"^'.  .  sliare  participation  in  Ihe  eomi.any.  i  ma.ster  .general,  under  orderr.  from  |  Club  one  would  imagine  that  the 

Ineomnrehensiblc  determination  shown  in  „„_r,.ing  I  ‘  H  is  not  know  n  whether  Mr.  Meyer  |  his  Government.  In  hrief.  Great  |  world  (Canatja  included  i  is  going  to 

incompr  n  .  *  •  ,  .  .  ‘  •''S'd  economy  in  all  departments  of  pub-  has  disposed  of  any  or  all  of  his  Hritain  notified  them  Ihat  the  Cniied  |  Hie  "demuitioii  bowwows.”  .Such  is 

through  the  deal  against  the  wishes  of  a  majority  ofij|,,  expenditure,  the  concrete  case  of  the  Grand  Trunk-  holdings  to  Hie  new  controlling  in-  States  would  not  be  permitted  to  a  very  superfical  view,  and  those 

the  people.  A  bad  bargain  has  been  concluded,  but  that  I  ‘  ,  '  ‘  teresis.  If  he  still  holds  it,  lie  has  exercise  sovereignty  over  Hritish  who  .entertain  it  fail  to  read  the 

■will  not  excuse  the  Government  for  failing  to  make  !  -  i.n„,q„Ve=  i  o,  ^  an  investment  quoted  in  Hie  stoi-k  band.  The  F.  S.  does  not  forget  this,  signs  of  the  limes.  There  is  really 

the  best  of  it  '  '  oiinaness  to  me  welfare  of  the  Dominion  and  rnnrkel  iii  eonsideral'ly  over  .J.aMHiO.-  as  the  recently  publislied  despatch  no  ground  for  such  pessimism.  Ail 

deliberate  enlr,ane(>  upon  a  lash  and  needless  experi- 1  DOh.  'from  AVasbington  clearly  indicated,  the  prevailing  unrest  is  a  sign  of 

^  ment.  The  willingness  of  Canadians  of  all  degrees  of  n.  *  ♦  ♦  -phe  r.  S.  does  not  look  to  Canada  life,  not  of  death,  and  from  present 

WILL  THE  ALLIANCE  LASTI  Isubstance  to  lend  their  monev  for  national  uses  was  a  lACIM'VSE  IN  ALTO  TRAVEL.  , -solely  as  C.anada,  hut  a.s  part  of  developments  will  arise  a  better,  a 

,,  r  omoev  lor  naiionai  uses  was  a  . „<•  *!,.,»  *i,ovr,  'he  Hritish  Empire,  with  which  it  fairer  and  a  more  durable  civll- 

The  coalescing  of  the  Farmer  and  Labor  parlies  confidence  in  the  present  ephemeral  Gov-!  '  7rr  I'-'ThtiH  v  s  horse  draiv7  vehi- '  diplomatic  relations.  ization.  for  it  will  be  based  on  high- 

the  OnUrio  Legislature  and  their  formation  of  a  new  I future  of  their  .great  ,'.',^7,  p,’ 7  ,„o7d  on’a.s  a  curiositv  ,  R'l'Evone  .seems  to  have  forgotten  ,  er  conceptions  of  justice,  equity  and 

throughout  the  sister  province,  and  editors  and  i  \  7  The  f^AR  ohligations  already  under- ,  l  us  7777  7  smt'sties  ‘s  within  the  power  of  the  j  Irary.  it  seems  fo  mo  there  was 

politicians  are  hazarding  many  diverse  opinions  as  to  .'  success  or  the  loan  is  a  surprising  re-  *,'','1  ,  ‘  ‘  tliis' npss,im- '  '  ■  'R'vernnu'nt  to  caneel.  True.jnfver  more  reason  for  optimism 

the  chances  of  this  radical  development  being  a  sue-  j  *Ae  latent  wealth  of  (  anada,  and  will  prove  :  .  .  ,  Dolibin's  future  The  New  I  '*  ***  "  two-edged  sword,  for  there  ■  tlian  at  the  present  time  when  the 

.....  A  n,aior„.v  o,  ,hc  ...Ay  ' s, a '—r';?,* 

predict  that  the  combination  will  have  a  short  life,  '"e  70'<"""Pnt  which  will  control  the  .spending  ways  r<  ports  that  hmse-vehieles  are ;  |  concerns  their  welfare.  Many  false 

their  argument  being  Hi.at  the  farmer  is  a  capitalist  '’’‘'R"  s"  conduct  the  dwreasuig  lapi  >.  .  „„  i  Hiit,  again.  Hie  U.  S.  Government's  j  Puds,  it  is  true,  will  be  shattered  in 

and  essentially  interested  in  the  preservation  of  the  77  '''»«'  which  has  been  cxin-  ^'ilie  total  v I'iiicles  in  use  I  vyhon  predicated  on  private  | 'Im  process,  but  in  place  of  tlie  false 

existing  order,  while  labor  is  Socialistic  in  its  tend- «ce  that  not  one  cent  is  paid  ,  on  lhr.. Kids.  The  current  census  !  "l" 


menace  of  Hun  militarism  was  still  lianging  over  Can- 


eral  .Mo’ors  la'cenlly  pureliased  eon-  a  right  of  wa.v  and  railvay  track 
trol  tif  tlie  comiiany.  It  is  slated  that  I  approximately  fi't  ft.  w  ide,  i  xten(lin,g[ 


M  OR R I E n  COXSF .M i IR 
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the  best  of  it. 


bolding;:  to  Hie  new  controHing  in-  States  i 
teresis.  If  be  still  bolds  it,  lie  has  I'xercise 
an  invesinient  quote<i  in  Hie  stoi-k  land.  T 
market  ai  considerably  over  .J.a-OiiO.-  as  the 
hOh.  '  from  AV 


would  not  be  iiermitted  to  a  very  superfical  view,  and  tho.se 
>  sovereignty  over  Hritish  who  .entertain  it  fail  to  read  the 
'he  F.  S.  does  not  forget  this,  signs  of  the  limes.  There  is  really 


INt  REASE  IN  VI  TO  TRAVEL. 


Hie  sto'.'k  land.  The  F.  S.  does  not  forget  this,  signs  of  the  limes.  There  is  really 
ver  .J.adHiO.-  as  the  recently  publislied  despatch  no  ground  for  such  pessimism.  Ail 
'  from  AA'ashington  clearly  indicated,  the  prevailing  unrest  is  a  sign  of 
The  F.  S.  does  not  look  to  Canada  life,  not  of  death,  and  from  present 
I'RAYEL.  solely  as  (.'anada,  but  a.s  part  of  developments  will  arise  a  better,  a 


M  .  iV,.,  eviovr.  ’ 'he  Rritisli  Empire,  with  which  it  fairer  and  a  more  durable  civil 

.Manv  are  of  the  opinion  that  thoio  I  ization.  for  it  will  be  based  on  high- 


has  diplomatic  relations. 


lOverynne  secuus  to  have  forgotten  |  er  conceptions  of  justice,  equity  and 
Hint  tlie  bonding  privileges  between  .  democracy.  Dr.  Maephail's  gloomy 
Hie  Maine  sealioard  iFortland)  and  I  Pi' ture  is  not  jii.stified ;  on  the  eon- 
Canada  is  within  the  power  of  tliojtiavy.  i'  seems  to  mo  there  was 


existing  order,  while  labor  is  Socialistic  in  its  tend- 1 


'.'''V  i'k  ,7‘7e7w'iVraTi7Hiis^'nesslm-' '  ■  '■''''‘'f''-  True,  j  never  more  reason  for  optimism 

vvoui  y<‘  1 1  ill's  fntiire  The  New  I '*  "  two-odgcd  sword,  for  there  j 'han  at  the  present  time  when  the 

V  .7V»".V  are  bonding  privilc.ges  thfiURh  Can- 1  people  generally  are  showing  a 

»int  Iiorse  vehicles  are  '''cliigan  Ceiilial  and:  livelier  interest  than  ever  in  what 

ways  r.  pi.ris  that  hot se-iehieles  •'"'c  ;  |  roneerns  their  welfare.  .Many  false 

d('*'ie;is|..i.g  -  mnre  '  'he  r.  S.  Government's  1  pmls,  it  is  true,  will  be  shattered  in 

A  v.-tiir  les  in  use'  "''lion  when  predicated  on  private  'he  process,  but  in  place  of  the  false 

than  half  of  Hie  toUH  i  ^  may.  or  may  not,  be  ,n-l"ill  arise  the  true.  No  longer  will 

on  the  loads.  11  ^  -  ■  I  ,jreiy  different  when  predicated  on  i  antocracy,  injustice  and  falseness  be 


York  State  (Nimmissioner  of  High- 
wavs  1(1)01-1  s  that  liorse-veliieles  are 
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on  the  roads. 


The  current  census i 

„  . . .  -  . .  .  unless  for  full  vaino  .t-  '  .  . V  1  .1 _  io  .y ;  Tireiy  oinerent  waen  predicated  on  i  auiocracy,  injustice  ann  lalseiiess  be 

encies,  and  that  this  conflict  of  interests  and  vital  .  received.  Only  thus  can  it  ^  shows  them  to  be  I< -s  Hi.an  K  ''.7  ownership  by  Canada,  and  T  cannot  "’Icratod,  Reform  is  in  the  air,  but 

antagonism  will  soon  disrupt  the  coalition.  It  is  prob-  ^  ""’""'"'c  of  the  public  confidence  it  has  of  tlie  total  vehic  es  u.  fs  believe  that  the  F.  S.  will  permit  !  "ho  ran  deny  that  reform  in  many 


antagonism  will  soon  disrupt  the  coalition.  It  is  prob¬ 
able,  however,  that  those  who  ennneiate  this  view  are 


lost,  and  make  the  way  easier  for  the  loans  which  its 


Cot  altogether  impartial  in  their  attitude,  seeing  that  "  experts  say  must  be  raised  next  '>'eat 

as  members  of  one  or  the  other  of  the  old-line  parties  : 

they  would  be  only  too  pleased  to  see  disunion  and  Rl-HANI.A  T.AKES  BETF'NGE. 

disaster  overtake  the  newcomers  who  are  assiimin.g  continuing  its  enormous  requisitions  up* 


u-  .  ,  .  i„  ih*.  Rrilain-  acting  through  Can- j  directions  is  sorely  needed,  and  that 

The  bipgxst  tia  nnrtnn !  "''"•  exercise  sovereignty  over  j  never  in  the  whole  eourse  of  thoi 

state.  1!  ‘';>’'777at7c 'from  the  New  ' P'"'"*’"  "f  'he  United  States.  |  "  crld's  history  has  the  true  liberal 
1  ost  Ko.ail  ert  "  -  rnnneetieiit  especially  after  the  eraek  Great  a  nobler  mission  to  perform.  The 

Aort  sl.ato  hue  T«innit  ■gontirt  r*''''ain  gave  the  U.  S.  over  the  eablo  conservative,  of  eourse.  as  Emerson 

stale  iine  along  Lon.g  Island  Sound.  |  in  fnr*  if  I  lone  neo  n...  wio  Ca¬ 


they  would  be  only  too  pleased  to  see  disunion  and  Rl-HANI.A  T.AKES  BETF'NGE.  A  ork  si.ato  line  7  klan?l”^un'd  r*''''ain  gave  the  U.  S.  over  the  eablo  conservative,  of  eourse.  as  Emerson 

disaster  overtake  the  newcomers  who  are  assiimin.g  I  continuing  its  enormous  requisitions  upon  Hun-  tnist.worl'hv  figures  ^“^han'es  matter.  Tn  fart,  if  you  j  R"ig  ago  pointed  out,  has  his  use,  for 

the  places  which  for  so  long  were  the  prizes  of  Liberal  ^^7  “P  J"  'he  day  of  evacuation,  the  Rumanians  the  maximum  traffic  on  ibis  road  7  pa^J^fr^n^AVasliiii'gmn  "Ihev''  Sr' i  'c''cm%'.'' The\esr oMh^ 

or  Conservative  supremacy.  !  Proving  their  determination  that,  irrespective  of  12  hours  w.as  8.209  vehicles  consist-  mind.  ’  of  course,  be  ret.ained.  but  upon  it 

An  opposite  view  is  taken  by  the  Toronto  Peace  Conference  decisions  as  to  reparations,  they  othei*  ^lorcovor.  can  you  imagine  Irish- ."rafted  by  tlu^  tru^  liberal  | 

whose  editorial  page  is  marked  by  sanity  and  thought.  I theirs."  Kthically  they  are  in  the  wrong,  but  4ii%’oht"*iioirvJrv  tTucUs  TIT.  heavv  i Hying  in  I  nited  States,  i  "  is  needed  for  a  healthier 
and  whose  independence  is  attested  by  the  fact  |  is  much  to  be  saffi  for  their  course.  one-horse  .7d  61  over'5  por"  |  ^'tLs'c  who  bemoan  present  condi-  | 

though  nominally  Liberal  for  years,  it  unhesitatingly  '  brlli„eient  suffered  more,  and  under  more  tin- ,  horse  vehicles.  tio)i  of  the  ITiited  St.-ites;  and  st.av  should  recognize  the  fart  that  ' 

•upported  the  Unionist  party  in  the  last  Dominion  circumstances,  than  did  Rumania.  Forced ,  t  t  v  7- 4  mi- I  ,  duiet?  ’  '  , '"""a"ity  has  never  stood  still,  that 

election  and  refused  to  endorse  the  Dewart  leadership  I Iraperial  Russia  and  then  shamelesslv  !  ^  JsAME  OLD  (.AMLf  A'ours  very  truly.  |"  cannot  stand  still,  but  mii.st  ever 

U.  .h.  provlncl.1  Th.  Sur-.  v„...  j  <»•  “f"™'  •»■>  i  ,  _ ^nsCRinun.  :  ,  | 

therefore  interesting  and  worthy  of  cxmsideraHon.  fighting  on  until  hopelessly  surrounded  and  "ver- ;  ^jjp  present  money,  ;  devastation.  As  a  philsopher  and 

•ays  in  part:  "''st  meet  and  overcome  the  menace  of  Bela  eituation  It  is  alleged  that  14  p.c.  i  FARMEILS  ALSO  LOOKING  FOR  .generally  a  rather  amiable  one.  Dr.  ' 

“The  men  who  sit  In  the  I^eglslature  as  repre- 1  Co»"nunistlc  conflagration.  Rumania  did  heroic  money  in  AYall  Street  is  the  equi- 1  SHORTER  HOUKS.  I  m  "  knowlVdge  1 

■entatives  of  Agriculture  and  of  Labor  will  probably  |  Allied  cause,  and  may  now  well  be  7f7rvstem‘‘but  %  p.c"  monev  w  Financial  Times.  !  know-^his^^and  Ws  ^JresenV’pSSl!  ' 

be  more  Interested  in  promoting  the  aims  which  they  i  excess  of  zeal  in  perfecting  her  revenge  "'"1  I  7tracf  funds  to  the  center  and  re- 1  Sir.— Apropos  of  the  burning  is.  therefore,  all  the  more  snrprls-  ' 

ihare  in  common  thaii  they  will  be  in  gratifying  their  '  ®'*'***“^  "  fcasurd  of  her  material  sacriflees.  lieve  the  situation.  Now  the  situ-'  Question  of  the  moment,  l.e.,  the  ing.  Perhaps  it  might  he  suggested! 

opponents  by  seeking  out  possibilities  of  quarrel.  i - "Ron  is  in  the  hands  of  the  Fetieral  ,  (erest*hi»>°tn^nito°”fW^'VhA'  "" 

-The  U.  F.  O.  and  Labor  parties  have,  to  begin  WORTH  ALL  IT  COSTS.  '  S"'TriSm  ^as  to'^whX^^^  o'f  what  would  happen  H !  antidote  io"thaI  on  "tS”  Conse""  ' 

with,  one  very  powerful  Interest  in  common — the  In-  United  States  publishers,  oonfronled  by  a  serious  i,ank  now  properly  functions.  ,  "l"  fanners  wore  to  follow  the  lead  ,  vativc.” 

terest  of  making  a  success  of  a  great  and  unexpected  deflclt  In  newsprint  production,  advocate  smaller  news- '  It  was  believed  that  the  federal  |  7  *7'  ,77*  organizations  and  Dr.  Macphail.  at  least,  is  to  be 

opportunity.  They  sought  election  to  the  Legislature  i  Papers.  'with  higher  rates  to  restrict  the  "sluice  of :  veserve  system  was  inaugurated  'o  i7”7‘i}y  bee7  takmi^in''  i  h7nlfi"f77if  "77777^“**’ 


A'ours  verv  triilv. 

'  SUBSCPvlHER. 

i’armi:r,s  also  looking  for 

SHORTER  HOCKS. 


In  order  to  Influence  the  conduct  of  affairs.  They  have  I  advertising”  which  compels  the  present  large  issues. 


prevent  panics,  “lamb  shearing”  and  actually  been  taken  up. 


he  paid  to  the  worth  of  the  province 


manipulation”  of  the  se- !  A  convention  of  farmers  was  held  Quebec  and  its  people,  a  tribute 


succeeded  beyond  their  hopes,  and  the  entire  conduct  i  The  advertiser’s  objections  will  be  met  by  the  argii-  ciirity  markets.  ' southern  states  a  few ' 'Kat  is  so  well  deserved.  It  is  to  be 

of  affairs  is  in  their  hands.  It  is  much  more  than  i  went  that  an  advertisement  in  a  small  paper  is  more'  Now  it  is  alleged  that  the  money!  days  ago  when  a  re.solution  was  '  regretted  that  the  national  value  of 
they  had  looked  for.  But  they  will  undertake  It  prominent,  and  therefore  more  valuable,  thaji  one  P'>"‘pv'*  '"'p  working  "the  same  old  passed  to  the  effect  that  six  hours  1 'Rp  tin  iff.  sobriefv  and  industry  of 

, _ ...  L  ■  J  .  _ J-  J  ...  ...  Eamc  "  Now  as  heretofore,  the,  labor  daily  on  the  farm  or  in  urban  "'p  PPople  of  Qiieheo  have  not  been 

Any  orce  from  within  that  would  make  for  con-  burled  In  a  mass  of  ading  and  other  advertisements.  ;  bankers  s7-  that  a  good  reaction  in  industry  were  not  enough  to  feed  '  fore  fully  recognized  by  some  peo- 1 

flict  between  Agriculture  and  Labor  Is  probably  a  great  |  - — -  '  the  stock  market  Is  healthful,  that  |  and  clothe  the  world.  |  plp.  but  it  is  gratif.ving  to  find  that 

deal  less  than  the  pressure  from  without  which  drives;  SUCCORING  A  BEATEN  FOE.  !  people  must  understand  that  the'  The  discussion  revealed  an  intel-j'ReJ'  are  now  receiving  that  wider 

them  together  for  mutual  advantage.  They  may  not  In  Italy,  still  eating  war  bread,  offers  30,000  tons  of  '  market  can  go  two  ways,  and  ligent  understandiiy:  of  the  sinister , '"pppp"''''’"  Which  they  are  cn- , 


every  particular  be  satlsfled  with  each  other,  but  this  j  flour  to  her  ancient  enemy,  Austria.  .Maignaniniity  Is 
U  k  minor  circumstance  compared  with  the  extent  to  I  no  monopoly  of  the  Anglo-Saxons. 


that  one  should  not  buy  stocks  with  possibilities  should  the  radical  ori'R'p''- 
firm  faith  that  the  only  course  for .  revolutionary  elements  drive  organ-' 


i  the  .stock  market  is  upward. 


ized  labor  loo  far  along  the  road  to,  Montreal.  .November  14. 


•TOHN  HOA’D. 


Do  You  Know 
the  Present 
Value  of  Your 
Unlisted 
Securities 

Our  service  is  at  your 
disposal  to  place  a  valua¬ 
tion  on  your  hoHings  and 
advise  you  as  m  future 
possibilities. 

We  are  Specialists 
in  UNLISTED 
STOCKS  and  all 
our  transactions 
arc  carried  on  a 
COMMISSION  BASIS 


BALrOUR.WlTE 
,  &  COMPANY  - 

INVESTMENT  SECURITIES 

136  S1J.AMES  ST,  MONTREAL 

TELEPHONE  MAIN  1516-1517 


The  Financial  Times  Is  prlntefl  and 
published  at  333  Craig  Street  West. 
Montreal  by  The  Montreal  Financial 
Times  Publishing  Comnan.v.  Limit¬ 
ed,  Montreal.  H'usiness  Manager. 
David  Burnside. 
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,‘tiiiwtpnx  Niwt>«nn»  ituvitt  Pmoio 


Head  Office: 
MONTREAL 


National  Trust  Company 

Limited 

Capital  Paid-up  •  •  $1,500,000 


IKUSr  GQMB^NY 


tuial  that  something  sensational 
should  always  be  expected  when 
Loid  Ccvcrhulme  goes  out  of  his 
usual  course.  It  is  difficult  to  set 
a  limit  to  his  activities.  Soap  is 
not  his  horizon.  He  is  tinning  fish 
in  the  Isle  of  Lewi.s,  and  by  the  end 
of  1920  may  make  if  the  largest  fish- 
shop  in  Europe.  His  steamers  and 
schooners  trade  about  the  Malay 
Archipelago,  and  his  interests  in  the 
p.tlm  kernels  in  West  Africa  are 
laakiiig  crises  there.  He  Is  In 
journalism,  too.  In  Colour  and  The 
Organizer,  which  attempt  the  solu¬ 
tion  of  the  many  problems  of  fac- 
loiy  lu'oduction. 


The  election  of  Clarence  A.  Bogert, 
general  manager  of  the  Dominior 
Bank,  to  be  president  of  the  Can 
adlan  Bankers’  Association,  wil 
prove  a  popular  one  in  Canadiai 
hanking  circles. 

Mr.  Bogert  has  always  been  re¬ 
garded  ns  a  Montreal  banker,  ae 
well  as  a  Toronto  one,  a.s  previous- 
to  his  appointment  as  genera' 
manager  of  the  Dominion  Bank  lit 


Autbetized 

CapiUl: 

$1,000,000 


D.  C  MACAROW,  Vlct-Pre^ldent. 
3.  M.  KILBOURN,  Sterdmrs. 


K.  W.  BLACKWELL,  Praldent. 
JAMES  ELMSLY,  Manattr. 


EXECUTOR  and  TRUSTEE 


This  Company  is  equipped  for  the  careful  and  efficient 
handling  of  every  form  of  Trust  Company  business. 


Montreal  Directors; 


H.  B.  Walker 
H.  J.  Fuller 


F.  W*.  Molson 
T.  B.  Macaulay 


SAFETY  DEPOSIT  BOXES 


W".  M.  Birks 


Montreal  Office:  153  St.  James  Street 

JOHN  McDonald,  Manager. 


Offieaa:  MERCHANTS  BANK  BLDG,,  (St  Peter  Bt  Eatruic«.j 


r7;.  11.  Duggan,  President  of  the 
Dominiou  Bridge  Company,  and 
t  liiet  Engineer  of  the  St.  l>awrence 
Bridge  Company,  during  the  build¬ 
ing  of  the  Quebec  Bridge,  has  had 
coulerred  upon  liim  the  honorary 
degree  of  E1,.D.  by  Queen's  Unl- 
Mf.siiv.  Kingsion. 

ilii.s  i.s  aellon  was  taken  by  the 
l-’acul!v  of  Queen's  as  a  result  of 
Itie  successful  election  of  tlie  Que- 
lu-i  Ih  idge  wliii  li  i;i  ail  outstanding  j 
a<  !ii(  \  ,111(111  in  tlii'  annals  of  Can- I 
ailmn  eiiguieeriug.  , 


Durino  the  past  pourtben  years  we  have  appraised  some  poor  thousam)  pro¬ 
perties.  SCATTERED  ALL  OVER  THE  DOMINION  OP  CANADA. 

these  include  the  leading  and  most  representative  PLANTS  OP  EVERT  MANU¬ 
FACTURING  INDUSTRY  OP  THE  DOMINION. 

TME  VALUATIONS  WHICH  WE  MAKE  COMPRISE  LAND,  I^ILOINGS.  PLANT.MACHINERT 
AND  EQUIPMENT,  TOOLS,  WATER-POWERS.  ETC;  IN  FACT,  ALL  THE  PERMANENT  WORKING 
PLANT  OP  ANY  MANUFACTUMINa  OR  OTHER  INDUSTRY. 

Our  certificate,  therefore,  of  values,  in  conjunction  with  the  certificate 

OF  PROFITS  AND  LIQUID  ASSETS  PREPARED  BY  THE  ACCOUNTANT.  FURNISHES  A  COMPLETE 

verification  of  a  Company's  assets. 


AlexpTider  Blsaelt,  Manager  for 
I  anaua  ol  tlie  l.nndnii  and  Scottish 
/\.'^suiL‘iii'('  Coriioratioii,  Limited, 
\\  liu  ti  lias  recouliy  adopted  that 
I '.III'  in  place  of  the  Ixmdon  & 
J .anc.Tsliire  Life  and  (leneral  Assur¬ 
ance  Association.  Ltd,,  of  London, 
I-.'nglaiid.  .Mr.  Bissett  has  been  asso- 
cuiK'd  v.  iili  tlie  company  since  1^84, 
liic  company  liaving  been  esiablished 
in  Canada  since  186:!. 


1  919  Vic±ory  Bonds 

October  27th  —  November  IStrt 


Cerrespondenoe  Invited 

Head  Office  -  17  St.  John  St. 


Montreal 


“A  Trust  Company  for  the  Public's  Service: 

145  ST;  JAMES  ST;  :i  ::  :i  K4i[^hf' 


F.  R.  GRAHAM.  D.  M.  SANSON 

Is  Your  Business  Outgrowing 
Your  Banking  Accommodations? 


Many  prosperous  business  enterprises  desire  additional  capital  far 
one  or  more  of  the  following  purposes: 

(1)  To  increase  plant  capacity  and  finance  a  ra¬ 
pidly  growing  business. 

(2)  To  acquire  additional  properties. 

(2)  To  retire  bonds  or  other  indeibtedness. 

While  large  business  enterpruses  are  able  to  secure  capital  without 
difficulty,  the  manufacturer  who  needs  less  than  $250,000  fares  one 
of  the  following  allernatives:  A,  Rclinqidshing  stw'k  roiitrol  or  U, 
Paying  exorhilant  eonimissions. 

We  underwrite  the  securities  of  Industrial  eonceni.s  that  meet  our 
requirenieiits  as  to  Kaniings  and  management,  and  market  them 
quickly  and  a<x:uratoly. 

Let  us  discuss  the  matter  with  you. 


Members  Toronto  Stock  Exchange. 

Toronto  General  Trusts  Building,  Toronto. 


G.T.R.  Absorption  One  of  the 
Most  Damnable  Deals  Ever  Forced 
Upon  this  Misgoverned  Country 

Montrcdl  “Star.” 


Tlie  IMontrcnl  “St;ir,”  which  ha.'<  ptuvsistently  condemned  the 
Union  Government  beciuise  of  the  manner  in  which  it  was 
trying  to  force  tlie  Grand  'rrimk  llailway  deal  on  the  country, 
was  most  emphatic  in  it.s  statements  as  to  what  it  thought  of 
the  deal  which  the  (Joveniment  has  engineered  through  the 
House  of  Commons  and  the  Senate.  The  “Star,”  in  summing 
up  the  work  of  the  closing  days  of  the  ses.sion,  says  : — 

The  special  session  of  Parliament,  c.4illed  for  the  single  pur- 
po.se  of  considering  the  Treaty  of  Peace,  and  ready  to  prorogue 
a  month  ago  with  the  assurance  of  the  Government  leader  that 
its  ta.sk  was  done,  has  finally  closc.l.  after  iierj-ietrating  in  its 
dying  hours  one  of  the  most  damnable  deals  ever  forced  upon 
this  misgoverned  country. 

In  its  origin  and  manipulation  most  suspicious,  In  its  details 
wildly  extravagant  with  the  mib'ic  funds,  and  in  its  operating 
po.ssibilities  dangerous  to  tlu'  .cuiiliy  beyond  any  scheme  Cana¬ 
dian  politicians  have  ever  d('\i:  :(l,  tiiis  Grand  Trunk  deal  will 
stand  a.s  a  shameful  monumein  lo  the,memoiy  of  the  present 
Government. 

Union  Clovcrnrnont,  e.sl  abb.  i  ed  with  a  blare  of  patriotic 
trumpets,  i.s  going  the  way  oi  ;.ll  Govermnentfl  having  no  co¬ 
hesive  princinle.  It  wa.s  in  a  war  crisis  for  a  war  pur- 

jiose,  and  when  that  woi  k  w,.  »  ulod  and  that’  cohe.slon  lost,  it 
fell  apart  into  giouiw  of  log-x oiling  factions  , —  one  playing 
against  the  other  for  jicrsonal  and  sectional  alms. 


Bond  Service 
for  Investors 


the  ncxi  light.  Time-  iis  to  ho  givon 
a  oligiK-o,  It  ha:i  hoeii  .a.srorlaincd 

t. 'ia.  liic  will  let  the  prcsonl 

(iovorninciit  go  wlilioiit  an  election 
until  .iiiiic,  B'22.  With  tlu'  toiilial 
apju'oval  of  tlip  Oiiposition,  1h('  tkiv- 

'  ^iinniiU  is  goiii.g  to-taki*  th('  full 

u. ig.s'irc  of  lime  ailoted  it  by  the 
coiislilut’oii.  Tlicrp  will  i'<>  two  and 

I'aif  year',  given  for  the  pcndi'.Iuni 
t(.  .swlna  back, 

Pntylon  vs.  tVhifo. 

The  n( w  loan  jiroTni.sr."  to  bt>  the 

of  ;:i:c-eosscs!.  Tiic-i'c 
liUif  (ioui)l  that  the  fi'.e  n'.i;'o:i 
r.’:iij:  w  ill  bo  jias.si  d.  T'li.;  is;  t:;k(  ii 
a.';  I.  irit.'Ulc  to  tlo;  wi:  (ioi.;  liic 
now  I'iniuiro  .Miiili  it;',  ,Sir  Henry 
Drayton,  and  a  ino.'-i  M-'tpro  yr- 

rocllon  mion  ills  jiiodcci'.sao.-,  f'lr 
Tlionias  Wiiitp.  Moniliors  aro  ooiii- 
inoiiilnK  11)101)  tlio  fad  tliat  in  ilio 
fu!l  fiood  of  war-tliuo,  with  viio  ii( - 
torni'naiioi:  of  lio'  p<o)>le  nioiisi-d  to 
Iho  sniiiiiirt  of  tiioir  armies.  .Sir 
Tliomas  dceldod  lhal,  to  get  ills  war 
(tidU  illli  d,  lie  bad  lo  gild  his  )< - 
'jiipsl  for  loans  l>y  piakiiis  .ail  liir 
i.'jsiio.s  non-la;-:ab!e,  Sir  Henry  eaim 
in  afiir  tin-  (i.eiaiallon  •  of  bo.aeo,  , 
jiraeiieaiiy i  arked  llio  iiftspie  for  a.s 
imieli  inonoy  as  Sir  ‘I'liomaa  <  ver 
did;  ho  inado  the  interest  raie  no 
iilgiier  and  ilio  lionds  siiiijeet  to  in- 
ennie  taxati.an,  He  is  geltiii'?  the 
money,  and  ilm  rnmnii-nt  i.s  dial  .‘-'ir 
Tliomas  n'-'  d  not  liaM-  made  liis  war- 
issuc.s  non-i;ix;i!)!i'.  Tiio  siiec<o.;s  of 
tlii.s  loan  i.s  eeri.'dniy  lakiiig  a  gold 
deal  of  tin  iiolisii  off  die  reimlaiion  , 
tiiat  Sir  Tliomas  lu.d  tiiiil!  lit)  as  a 
lin.'ineia;  wizard. 

Ui-is  ami  Prj's. 

An  intcie-^dn'-f  linie  game  waa 
jilayod  widi  proliildiion.  By  the  on- 

Tim  nts  of  tills  f  '.'ision,  die  Domin¬ 
ion  dovernmi  nt  fitrssrd  the  iun-k  fo 
til''  pr.nin'*^.  If  tliey  w’nnl  to  go 
dry,  it  m  for  file  Brovincial  Goyern- 
meni.s  fo  say  so.  It  is  tip  to  (he 
provincial  .;'ovf-rnmentr)  and  legis- 
lanire.s  fo  .-‘ay  wet  or  dry,  and  whieh 
<  ver  diey  say  they  are  hound  (o  | 
oitfinl  sor.tfone.  As  the  entire  ninoj 
;u  ov:ot;^.s  a:'e  in  dm  hands  of  people 
V.  i'o  are  rot  weii-wishers  of  the  Bor¬ 
den  Goviinmcnf,  it  Is  oiivious  that 
tliis  Jegi.sladon  was  enacted  with 
.-omo  relish, 


Our  business  Is  confined  exclusively  to  Invest¬ 
ment  bonds — $overnment,  municipal,  in¬ 
dustrial  and  utility— and  to  those  issues  which, 
after  very  esacting  investigation,  we  have  pur¬ 
chased  outright  with  our  own  funds. 

We  shall  welcome  an  opportunity  to  present 
further  Information  to  Investors  and  prospective 
Investors.  Opr  orfianleation  Is  trained  In  the 
purchase  and  sale  of  bonds  end  we  are  In  a  pusl- 
lion  to  render  Investors  a  prompt  and  dependable 
Investment  service. 


THE  TRUSTEE  AND 
THE  INDIVIDUAL 
INVESTOR 


In  the  investment  of  trust  funds,  the  trustee  is  under 
a  large  measure  of  legal  responsihiUty.  His  probhm  is  to 
comply  with  the  law's  requirements  and  at  the  same  time 
to  secure  a  satisfactory  income  for  the  estate. 

The  steady  growth  of  our  trust  funds  business  is 
significent.  It  shows  that  trustees  are  becoming  to 
recognise  that  they  can  command  from  us  an  unusual 
service. 

This  service  is  the  giving  of  advice  by  experts  who 
know  the  pro.vtncial  laws  and  have  an  intimate  knowledge 
of  all  bonds  that  are  legal  for  trust  funds,  and  who  are 
able,  therefore,  to  select  securities  meeting  the  needs  of 
each  particular  case. 

To  the  individual  investor,  such  a  service  is  of  equal 
value  and  importance.  He  rarely  has  the  time  or  facilities 
for  thoroughly  investigating  the  investment  situation, 
and  It  is  the  part  of  wisdom  for  him  to  seek  the  best 
advice. 


BEAUSOLEIL  LIMITED 

FINANCIAL  AGENTS 
112  St.  James  Street  Montreal 


f^oii,.!  gold  bonds,  dated  Dec,  1,  1919, 
un.!  lino  aerially  from  Dec.  1,  1920 
1 1,  i:i2  l  inelii.sivH,  The  yields  range 
11  om  (1  per  cent,  to  per  cent., 
gi  fol  ding  to  maturity.  The  pre- 
Bdii  iiet  worth  of  Vy',  R,  Grace  A 
Co.,  it)  over  $50,000,000,  The  above- 
iiaiiii-I  coinpuny  ia  owned  IhrougU 
fiioct;  ownership  by  W,  Tt.  Grace  A 
<  '<>■ 


/iPiiOiiiied  M..::;.  ,.  r  oi'  I  iii  ne-  • 
Mltliy  Coiaianij  in  i  iiniiilii  anil 
NeYii'iiiiiidiniid, 

(br  rrnierii ..  I.ev.  i?,  Bt.  f'hciniian 
of  Furnegs-Wi  i.y  &  Con  ijany  l.'ul. 
wiio  has  bei  II  isiiing  the  L'anailiaTi 
pffircs,  pec  onipHiiifil  liy  II. 
Blackiston,  Duiimr,  and  Gen'ral 
Manager  of  tin  I'nitc  d  Htates  Offii  ( : . 
annoiiiicoH  tb'  appointment  of  Mr.  .). 
B,  Binning  a::  Muiiaecr  of  Fiiriu-s. 
M'ithy  L-  Coiii;iai)y  for  Canada  and 
NewfonniliaiKi, 

For  Honif  yir:r."  past  Mr,  BinninM 
ha.s  hcc'n  manager  in  Monlnal. 
Hver  piiico  liie  FiirneRs-Withy  in¬ 
terests  invaded  C.inada  Mr,  Binning 
ha.s  been  rlofoiv  associated  with  the 
tnanagememt.  He  resigned  from  his 
position  in  tlif  foreign  freight  de- 
iiartmeiit  of  t!i'  (.'anadian  I'acifii 
Railway  ('nn’paiiy  in  1898  tci  join 
Fiirnes.s-Wiib>-  A  Gompany  as  as¬ 
sistant  nianae-  r  ill  ^(ontreal,  this 
position  he  occupied  until  1903,  when 
he  was  apjiointcd  nuanager. 

Mf.  Binning  was  for  sohie  year:- 
a  director  of  ili«  Canada  Hteain- 
ship  Lines  i-d.,  and  vice-president  | 
of  the  Nortlifrn  Navigation  Com-; 
pany;  js  an  ex-treasurer  of  the ; 
Montreal  Boeid  of  Trade  and  has 
been  identified  with  the  work  of  the  i 
Shipping  F<  ii(  ;  ;c:on  of  (tanada  here 
since  its  inception,  . 


FIDELITY  AND  SURETY  BONDS 


(the  Guarantee  Company  of  ^orlh  Amrrfra 


We  Shall  Be  Pleated  to  Hate  You  'Consult  Vs 


Founded  by  Edward  Rawlings  in  1672 


EKERS,  CUSHING  &  CO. 

Members  Montreal  Stock  Exchange 

157  ST.  JAMES  STREET,  MONTREAL 


<*fonserua1ton  of  (^ontnrrrrr"  in  Canaba 


'Jhi$  i$  Company  with  a  Dominion  pf  Canada  Chartec, 
|}ic  Home  Oli^cc  |n  Canada,  and  ^gency  Organization  in  Canada  and  the 
United  States,  and  Correspondent*  in  Great  Britain. 

All  premiums  and  income  received  in  Canada  and  profits  made  in  Canada 
arc  invested  and  disbursed  in  Canada. 

The  business  oF  the  Employer  in  Canada  is  solicited. 


CANADA 

ACCIDENT  &  FIRE 

ASSURANCE  COMPANY 

Pfrilcief  cuArantaed  1^ 

Commercial  Union  Assurance  Co.,  Limited 

General  Agents— Fire 

Q,  U.  PRICE  &  CO.,  LIMITED 

Bank  of  Toronto  Bulldinf  ;  .  .  Montreal 

Phones:  Main  8SS8-80S9 


OFFER  110,000,000  OF 
GRACE  STEAMSHIP  CO 


PUY  VICTORY  BONDS 

fhe  f-oan  roust  be  a  Success 


I  Saw  It  In 
She  fmancfal  Zlmtn 

Montraal  CANADA  TorentO 


•J  hr  XaOonal  City  Gom- 
iiiiicut;  ft  Co.,  znu 
<  'oinpaajdji  paak, 
f 09,000  offering  of 
p  Company  marine 
urtgage  6  per  cent 


Poston. — 
4>any,  Ki.-.  < 
W.  R.  Gra. 
amioiiucc  : 
Grace  Steai. 
equipment  fir 


We  Own 

and  Offer  ' 

Biico  |! 

lit  yirb!  II 

drx.  1: 

$20,000 

Grand  Trunk  I’acifie  Branch  Lint* 

tluarantwl  by  Province  of  Alberta 

$30,000 

Grand  Trunk  Pacific  3%  due  1962. , 

( luarantccd  by  Dominion  of  f.’anada 

$100,000 

Province  of  Alberta  fours  due  No¬ 
vember  1st,  102"/?  .  . 1 

fil/lr'  il 

$30,ij00 

City  of  Lethbridge  due  1939 

6'/2% 

$5,000 

City  of  Edmonton  due  1921. . 

$20,000 

Edmonton  41/^%  due  1929 

6^4%  1 

$25,000 

Canadian  North  Western  due 

1912.  Guaranteed  by  Pi  o’  ince  of 
Alberta  .  .  ;  *  .  .  .  .  ;  ,  ;  .  ;  ;  ,  ,  i  , 

r 

1 

Mackay  &  Mackay  i 

II  GOVKKNME.NT  AND  MLMCIPAL  BOND.S 

300-7-8  C.F.R.  BllLDING,  TORONTO 

1 

Telephone  Adelaide  5682  3 

j  i 
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ENBIAND’S  LABOR  PROBLEM 
OUTSTANOING  FEATURE  OF 
THE  SITUATION  IN  BRITAIN 

p,  Hamilton,  Editor  of  the  Wall  Street  Journal,  Makes  Study 


Natives  In  the  Cabinet  and  in  Parlla-  dependent  on  the  merit  of  his  PJ"®"  DA  11  W/  AY^  Tfi  HFI  P 
ment  on  the  srrave  dan«rers  of  set-  duct  and  not  the  strenKth  of  hIs  HHILffHIO  lU  ^I■L^ 
ting  these  public  servants  to  the  union,  the  cowardice  of  politicians 

task  of  looking  for  real  work.  or  the  assumed  helplessness  of  the  |||OT|il|"TV 

In  fact,  to  add  to  the  com-  con.sumer;  and  there  is  no  need  to  ITIIIllllU  UlOlllIU  Iw 

plications,  Britain  is  paying  allow-  niince  words  about  saying  so.  The  .  _ 

anoes  for  unemploj-ment  to  the  ex-  ><cep  a  war  level  for  wages  Extend 

tent  of  2!)  shillings  per  week  for  the  "wllh  peace  prices  for  commodities  First  Line  to  Be  Bnllt  Will  Exiena 
men  and  25  shillings  for  the  women  already  breaking  down  here  just  From  Elk  I.ake  to  Gowgaiioa. 

— the  latter  considerably  more  than  1^  must  brenk  down  ultimately  cxpeilcnce  gained  on  the 

the  nvernee  domestic  servant  earn-  anywhere  else.  TPootorn  front  in  the  construction  of 


I  the  average  domestic  servant  earn- 
I  ed  five  years  ago.  The  payment  is 
'  the  cheapest  kind  of  jMilitics,  and 
'  represents  a  cowardice  in  the  hand- 


SHiPBi  iLimo  TiFroiin. 

Victoria. — The  Ogden  Point  As- 


From  Elk  I.ake  to  Gowgaiida. 

The  expeiience  gained  on  the 
western  front  in  the  construction  of 
light  railways  is  soon  to  be  applied 
in  the  new'er  mining  districts  of  On¬ 
tario.  Some  of  the  engineers  con- 


of  the  Conditions  Which  Have  Resulted  in  the  Peculiar  ling  and  waste  of  funds  with  which  .semhiy  plan/t  got  away  with  a  shi'p-  cemed  in  this  phase  of  the  gi'cat 

,  .  „  a*  Aha  Praeant  Tima  _  Some  wo  in  America  are  all  too  familiar,  building  record  in  October.  The  war  have  now'  turned  their  attention  1 

I.,abor  Problems  m  Hingiana  ai  i  result  has  hem  thoroughly  Foundation  Company's  steamer  to  Northern -Ontario.  The  first  road  I 

Developments  That  Are  Helping  to  Make  the  Situation  \  premium  is  placed  upon  "Qtteboc”  was  prepared  for  trials  and  to  be  built  will  he  from  Elk  Lake,  j 

ir  rilfflaiiU  fnflnfpH  Ciirrenrv  Ha.s  Increas- *  •'Shirking— plain  idling.  Pa'c  a  snocessfiil  performance  over  the  present  terminus  of  the  T.  &  N.  i 

Even  More  Difficult— How  inflated  currency  na-S  increaa  ^  unemployment  dole  creates  »he  mrasured  mile  wlith  an  average  o.  Railw-ay.  to  Gowganda,  a  distance  ; 

cd  the  Spending  Habits  of  the  People.  three  idlers  for  one  it  helps,  like  f’f  12.43  knots.  This  makes  five  sue-  of  27  miles.  It  is  said  that  the  | 

I  the  old  I’oor  Laws,  and  yet  it  is  so  cessful  trials  in  one  monith,  a  feat  gradients  will  not  exceed  3  p.c.; 

'  IKipuTar  with  the  politicians  that  the  that  is  new  to  the  Pacific  Coast.  •!  and  that  Ihe  road  will  be  com- j 
extension  of  such  p.iyincnts  to  those  There  now  remains  only  three  pjoted  in  a  couple  of  months. . 

I'cndered  idle  by  .strikes  was  actually  niore  boats  to  be  to.s1cd  out  In  No-  .\hout  tw'elve  properties  are  now  i 
considered.  'I'iie  appalling  folly  of  vember  and  the  first  of  the  men  ,at  working  in  the  district,  and  con- 1 
I  asking  the  already  overtaxnl  i)ub]ie  '*l'e  f)gde)>  Point  plant  are  now  being  sidcralde*  freight  is  being  moved  j 
to  proNlde  the  sinews  of  war  for  off.  daily.  The  principal  mine,  the 


W.  P.  Hamilton,  Editor  of  the  Wall  Street  .lournal,  is  now 
In  England  on  a  speclul  trip,  during  nliirli  lie  is  making  a  study 
of  Ihe  various  conditions  throiighonf  Grent  llritaln.  Owing  to  the 
nuiny  developiiicnfs,  of  sjM'cial  in  ten'sl  fo  (  aiiadians,  that  are  oe- 
curr'ing.  Ihe  Kinaiicial  Times  Is  a  rraiigiiig  for  the  pnhlicafinn  of 
this  series  of  articles.  .Hr.  Hamilton  Is  himself  an  Englishman, 
who  has  been  some  years  In  »w  York  and  returns  to  Ids  early 
sphere  of  endeavors  to  treat  of  the  various  conditions  of  labor, 
indiistTT  and  tinanre  with  which  England  Is  foday  confronted. 


WHEN  YOU  DIE 

Will  your  Estate  be  properly  administered  ?  * 

If  you  appoint  a  private  Executor,  who  will  replace  HIM  when 
HE  dies'/  • 

The  MONTREAL  TRUST  COMPANY,  being  a  Corporation, 
never  dies. 

Therefore,  if  you  appoint  that  Company  your  Executor,  the 
proper  administration  of  your  Estate  will  be  assured. 

Consultations  solicited. 

MONTREAL  TRUST  COMPANY 


Sir  Herbert  S.  Holt,  President. 
F,  G.  Donaldson 


A.  J.  Broim,  K.C^  Tioe^Pres. 
General  Hnnager. 


that  la  new  to  the  Pacific  Coa.at.  •!  and  that  Ihe  road  will  be  com- j 
There  now  remains  only  three ,  pjoted  in  a  couple  of  mont.h.s. . 
more  boats  to  be  to.s1ed  out  In  No-l.\hout  twelve  properties  are  now  i 


11  PLACE  D’ARMBS  SQUARE 


In'*"  apparrni  .i.s  it  stiould  have  been,  advance  of  a  million  dollars  ovc 
Leaning  over  the  rail  of  the  .loat-  beginning  to  find  tliat  there  are  dan-j  remedy  for  conditions  in  oollections  of  citv  taxation  com 

deck  on  the  Mauretania  on  the  eve  gers,  from  reduced  production,  aliove  Briiain,  though  a  drastic  and  noi-ro-nondin"  ncrioi 

of  palling,  looking  down  upon  an-  the  efflelcncy  line  of  wages  as  'veil  I  olivious:  The  cure  Tnt->i  mroin*-  frnn 

other  deck  ihlrty  feet  below,  a  near-  as  below  It.  p,,-  n,r.  labor  dimciilty  Is  iincmploy-  ®  nVn Tr 


sideralilf!*  freight  is  being  moved  j  The  promoters  of  this  enterprise  ment  of  mining  conditions  In  th* 
dailv.  The  principal  mine,  the  are  also  prepared  to  provide  lines  north.  The  railways  will  mean  a 
.Miller  Lake-O’Brlen,  handles  about  mto  West  Shining  Tree  and  Mata-  hlg  reduction  In  mining  costa,  and 


T  VATOl'VEE’S  FI.y.iTfCES,  S.OOO  tons  per  year.  The  traffic  at  chewan  next  year.  The  progress  of  a  ^s^ter  interest  on  the  part  of 

Vancoiirer.— The  healthy  financial  I  P’^f'sent  call*  for  nearly  thirty  all  these  districts  has  been  retarded  capitalists. 


Leaning  over  the  rail  of  the  hoat- 


an  advance  of  a  million  dollars  over 


Highway  Improvement. 


by  Inadequate  means  of  communi¬ 
cations,  and  they  may  be  expected 


ly  universal  lalKir  problem  strikes  The  radical  rcad.iuslrnent  ol 
one  in  all  its  simple,  concentrated  |  iu  England  came  with  war. 


below  It.  f,,,-  (|,r>  labor  difficulty  Is  unemploy- 

Thc  radical  rcad.iuslrucnt  of  w'ases  mcni.  Desperate]}-  needed  increa.se 


pared  with  the  corresponding  period  'mprove.ncui,  rm  we  urainary 

a  year  ago.  Total  t,x  receip-v  from 


.Tan.  J  to  Of*^ohpr  wptp 


This  type  of  highway  will  be  a  to  take  a  long  step  forward  when 
great  improvement  on  the  ordinary  fhe  projected  lines  are  finished, 
waggon  road,  and  it  will  cost  much  Gowganda  is  now'  provided  with 
less,  while  charges  for  freight  and  H}'dro-Elcctr!c  po'wer,  and  steps  are 
passengers  will  lu-  fixed  by  the  rail-  being  taken  to  supply  Shining  Tree 


lrtwes±oi*« 

Ihe  f  fnancfal  (Efntes 


force.  Except  for  quartermasters.  J  government,  took  over  so  many  tar-  workers  security  in  his  job  is  year  TOIR. 


rodiiction  will  come  ai>ont  when  ?l.PS83.t>ah  for  the  whole  txiard  and  will  not  much  ex-  and  Matachevvan.  We  now  con- 


to  steer  and  keep  watch,  there  arc 
no  real  sailors  any  more  on  steam- 


reaching  intiTcsts  that  it  had  to  con- , 
cede-  or  at  least  iiclievctl  so,  tike 


I'.ecd  their  ordinary  rate.s. 


fidently  anticipate  a  speedy  better- 1 


ships:  they  are  but  longshoremen  ;  oiir  own -for  the  indispensaidc  labor 
transferred  for  convenience  to  the  |  piaetieally  whatever  ihc  union;-  ask- 
deck  of  a  ship.  The  time  is  1  p.m. !  od,  and  evrii  where  the  workers 
and  they  are  unloading  and  stowing  |  were  not  uiiioni/.rfl,  as.  for  tnslanoc, 
I’nifrd  Stales  mail  for  (’lierlxuirg  fiu.  women  in  Die  munition  facforics, 
and  Southampton.  For  once  the  'I’he  advance  came  so  fast  that  the 
national  scapegoat  Burleson  has  a  worker  found  liiinself  iiiiexpectedl.v 
valid  111  quoque.  It  Is  an  hour  after  rich,  handling  larger  sums  than  to-' 
New  York  .sailing  time,  and  the  had  ever  conceived  possible — “set  a 
passengers  were  required  to  he  on  beggar  on  horseback  and  he  will 
Itoard  ihri'c  liour.s  before.  ride  to  llic  devil",  or  in  that  flircc- 

Iii  the  I'nilcd  States  navy  orders  tion.  The  result  lias  been  something 
arc  executed  at.  a  lun.  But  the  im-  vvhicli  miglit  have  been  foreseen  ; 
portaiicc  of  tlic  mail,  tlic  lateness  |  from  one  most  .simple  barometer  I 


of  the  hour  and  the  manifest  heavy  i  the  ever 
cost  of  delay  makes  no  difference  currency, 
to  this  highly  unionized  branch  of 
labor,  in  the  transportation  indiistrj’.  |  Iiicreas 
The  pace  af  which  these  com  par- 1  .  . 

atively  light  saek.s  are  carried  from  i  r,.-,, A 
the  chute  on  the  dork  to  tlie  mall  *'  ‘ 
room  is  the  absolute  slowest  jms-  .  ' 

Bible  for  a  human  being  to  maintain  ,  J'  ® 
and  keep  "w-ay  on".  To  watch 
.shambling  procession  one  is  irre-  |  ** 

sisiihly  reminded  of  the  story  of  tlie  i  ’’i*’**^  'j* 

“tortoises  w'hizzing  liy"’,  if  tlie  thing 
itself  were  not  nearer  a  tragedy  i 
than  a  joke.  It  mutters  its  sulky,; 
truculent  “What  arc  .vou  going  I  Amot-ii-an 
do  about  it?” —  ami  the  qiiestbui  is  i  ,  • 

not  to  he  shirked,  at  homo  nr  ahro.vd.  |  ”  '  ,  , 

Its  answer  in  ijriiaiii  means  the  ^  .. 

difference  between  solvency  and ' 

.....in  :  money. 

rimilatio’ 

Perhaps  the  most  important,  or  at  J 


irowing  iutiation  of  the 


I  IiirrcHsed  For  Capita  rtirroncy.  j 

I  It  Is  to  he  remembered  that  to  the 

■  British  artisan,  to  say  nothing  ot 
the  unskilled  laborer,  paper  money  . 
was  practically  unknown.  The  I 

!  lowest  tvankblll  was  the  five  pound  j 
I  note,  and  the  workman  who  earned  i 

■  more  ttiau  that  in  a  week  was  a 
eomparativTly  rare  liird,  iiy  tire- 1 

.  ference,  invariably  drawing  his  I 
wages  In  gold  and  silver.  ! 

!  An  Illustration  familiar  enough  to  | 

I  Americans  will  show  one  of  the  re-  j 
I  suits  wliirli  has  had  and  i.s  at  pre- , 
j  sent  having  a  large  bearing  on  the 
I  way  the  workingman  spends  his ; 

I  money.  Our  American  per  capita  j 
circulation  before  the  war  was  I 
greater  than  that  of  any  other  1 


ill  Tn  I  t  nv  •  a  n  ^  circulation  was  in  paper,  except  per- 

labor,  and  especially  the  produetiv- ^  TMcific  coast.  Nearly 


Ity  of  labor.  Those  are  times  when 


1  *1  4  *  L*  YViiwi  Americans  carry  money  about 

snm«  px?pn  "  u  ^  them  in  sums  greater  than  they 

«  on  fA.  A  f  ■  1  need-  money  which  ought  to  he 

np^  f  e  ^‘irning  interest  in  the  .savings  hank. 

T)o.stponement  of  practical  questton.s  Kagiand.  then,  that 

knocking  at  their  own  doors.  Cer- '  i 


.  ;„i„  .r  ,  .  ..  ,  1  when  ti  e  one-pound  note  and  the  ten- 

tainly  tlie  labor  situation  is  “inter-'  ,  ..„.i 

,1.  _  .1  ,  .u  .  i  sli  iig  note  displacing  gold,  and 

national  ,  in  the  sense  that  the  ad-  ,  ,,  uu-  ...  i 


1,.“  I'oLh  W'cll  within  even  the  low 

uPMihpr  nr  hinUt-iinipA  '  w agcs  of  pcacc  timcs — became  ciir- 

^  rent,  the  workman  took  to  carrying 

Class  ronsrioiisne,ss  Sljiutilaloil.  money  about  with  him  than  he 

j  ever  did  betore.  An  interesting 

In  Great  Briiain  tliere  are  eondi-  ,  confirmalor.v  table  might  well  be 
tions  peculiar  to  tlie  enviroiimenl.  made  .of  tlie  increased  currency 

although  basic  truths  are  the  same  per  capita,  which  is  of  course  only 


the  world  over.  It  has  been  fre¬ 
quently  said  by  those  vague  inter- 


aiiother  name  for  inflation. 

The  workman,  moreover,  especial- 


nationalists  who  talk  sentimentally  ly  where  enforced  frugaiit.v  has  iire- 
about  the  “brotherhood  of  man”  that  viously  been  the  rule,  doe.s  not 
class  disfinctinns  in  England  liave  readily  deny  himself  if  he  lias  Ihe 
been  largely  eliminated  tiy  Ihe  war.  money  in  his  pocket,  with  "pl<’iit,V| 
It  is  nol  true.  Wliatever  else  the  more  wliere  that  came  from”, 
war  may  have  done  it  has  not  in-  j  Ridiculous  stories  are  told  of  ttie 
vented  a  new  kind  of  Englishman,  1  waste  of  these  "newly  rich”,  and  of 
of  any  class.  If  anything,  class  the  insane  struggle  to  keep  tluir 


consciousness  has  been  siimulated, 
with  the  result  that  a  single  class,- 


spending  well  ahead  of  their  ad- 1 
vaucing  wages.  It  all  had  it.s  effect,  I 


the  manual  workers — with  a  strong  I  mid  it  was  not  nece.ssary  to  make 
sense  of  injustice,  not  wilhoitl  j  the  .iourney  across  the  Atlantic  to 
ground.^,  has  asserted  itself.  It  des-  lind  that  increased  wages  scarcely 
perately  lacks  education,  the  judicial  kept  step  with  the  advanced  cost  of! 
habit  of  mind  and  the  abllit.v  to  fore- j  living,  Rents  here  run  unbelicvnhly  j 
.see  secondary  consequences.  The  high  to  those  familiar  with  the’ 
results  already  have  hern  serious  standards  prevailing  less  than  icit| 
and  promise  to  ho  more  so.  years  ago.  House  accoinniodation  is  I 

Mark  Twain  truly  pointed  out  that  not  only  dear  but  difficult  to  get, 
America  is  a  dcmocragy  because  you  wliile  the  government  methods  of, 
cannot  have  an  upper  cla.ss—  an  amelioration  are  open  to  criticism ' 
aristrocracy — without  at  least  one  on  the  ground  of  their  unpractical ; 
other  which  Is  willing  to  consider  characlcr,  their  most  untimely  ex- 1 
itself  a  lower  class.  M  hen  flip  Iravagance  and  the  dilatory  nature  I 
workingman  accepts,  as  in  England  of  all  siicli  public  projects.  ! 

he  docs  in  practice,  such  distinctions  Food  KKr  Le.ss  Than  in  Jfew  York. I 


as  royalty,  aristocracy,  upper 


F’ood  has  of  course  advanced,  hut 


die  class,  lower  middle  class,  and  there  is  still  a  wide  difference  he-: 
■working  class, — all  of  them  w  ith  twrcii  prices  in  extravagant  l.oniioo  > 
clearly  defined  lines  of  division,  it  and  those  in  New  York,  which  is  ■ 
is  never  to  ho  forgotten  that  ho  is  anything  lint  the  cheapest  of  Amor- 1 
Inteimcl.v  jealous  of  the  rights  and  lean  cities.  Taken  by  the  class  of  j' 
dignity  of  his  own  class.  The  I'ing-  cusloniers  served,  the  restaurants  i 
lish  footman,  for  instance,  resents  used  h.v  office  employees  and  luisi- 1 
familiarity  from  you  as  much  as  you  ness  tnen  in  I.ondon  charge  aboul 
would  resent  it  from  him-  perhaps,  'id'e  of  the  New  York  prices,  in  any 
if  .voti  arc  at  all  philosophical,  rather  fair  comparison.  The  Temple  Bar 
more;  hut  If  you  are  n  philosopher  reslauranl,  for  instance,  charges 
you  naturally  avoid  being  a  cad.  the  equivalent  of  38  cents  (taking 

Pre-War  Wages  Too  laiw  exchange  at  par)  for  roast  beef  and 

*  Yorkshire  pudding,  12  cents  for  peas 

Remember,  then,  that  this  class  4  cents  for  potatoes,  which  at  i 
before  the  xvar  was  distinctly  under-  Lhe  i^avarin  or  Robins',  or  any  high- 1 
paid.  It  is  tnir  that  British  rail-  grade  restaurant  in  downtown  New  ' 
way  wages,  to  take  the  most  eon-  York,  would  coat  a  dollar,  without! 
epicuous  instance  at  present  before  <be  vegetables,  for  no  better  quality, 
the  public,  have  advanced  upon  the  In  fact  the  American  beef  here  is 
average  more  than  a  hundred  per  probably  better  on  the  average  than 
cent,  since  1914.  The  new  average  that  sold  in  the  American  cities,  be-! 

close  to  60  shillings  a  week,  or  cause  It  has  to  be  up  to  a  high ! 
less  than  .1L5-- would  not  Tie  con-  standard  before  It  is  shipped  at  aU- 
sidered  high  in  Anirriea.  But  the  below  that  standard  it  would  not  he 
old  average  of  less  than  $7  a  w'cek  allowed  to  land. 

•would  have  been,  and,  it  may  be  In  considering  how  British  wages 
frankly  said,  ought  to  have  been,  Ijave  advanced  it  is  necessary  to 
considered  low  anywhere.  Let  us  keep  in  mind  the  W'ell-tested  meas- i 
remember  that  from  the  time  gold  nee  of  purchasing  power.  Potatoes  I 
production  in  (he  Transvaal  was  a'c  still  2  to  4  cents  a  portion,  and 
restored,  after  the  British  cc-  lareiy  niore  except  in  htdels  eater- i 


production  in  the  Transvaal  was  n'c  still  2  to  4  cents  a  portion,  and 
restored,  after  the  British  cc-  lareiy  niore  except  in  htdels  eater- j 
cupation  of  Pretoria  (about  1901),  ing  to  .\merieana.  The  average  eaf- 
the  cost  of  living  had  been  steadily  ing-house  w  ould  only  charge  more  i 
advancing,  and  the  pressure  of  reni.  where  lard  or  some  other  expensive 
food,  heat  and  clothing  (here  asso-  ingredient  entered  into  the  form  in 
elated  for  ronvenienee  with  the  w  hieli  jiotatoes  were  preseiued- - 1 


lower  purchasing  power  of  gold)  had 
home  heavily  upon  the  British 
working  class,  with  nothing  like  a 
commensurate  increase  in  wages. 


Kreneii  fried,  .lulienne  or  what  not. 
A  Faijifiil  Kemed}. 

There  is  a  solvent  for  wages  when 


There  is  not  an  operating  railway  |  they  have  taken  on  to  some  extent 

^  ransom  form,  after  iiassing  Ihe 
admit  that  the  former  wages  were  line  of  the  world  s  market  value  for 
not  only  low  but  uneconomically  the  product:  as.  for  instaiue.  In 
fhought  with  coal.  But  the  politician  is  seared  to 
tleath  of  extending  unemployment, 
•without  margin  is  a  .social  injustice,  and  that  is  w'hy  British  Government 
not  merely  to  the  wage  earner  but  to  expenditure.s  have  contracted  little 
the  community.  Our  minimum  from  the  inevitable  waste  of  the 
standard  has  therefore  come  to  be  war:  why  there  aie  28,000  munition 


regarded  as  not  alone  a  living  wage,  officials  still  drawing  salaries;  why 
f  every  head  of  a  department,  long 

^rts  a  d  or  thrift.  Less  than  this  after  its  true  usefulness  has  teased, 
means  ineffielencj.  And  England  is  -win  dilate  through  hi^  represent- 


\ 


Another  Milestone 
In  Greater  Tire  Mileage 


IF  you  could  see  the  painstaking  activities 
necessary  to  the  construction  of  Dunlop 
Cord  Tires,  you  would  readily  believe  they 
could  not  possibly  be  better. 

^  True,  we  were  not  the  first  to  announce  a  Cord  Tire, 
but  we  were  the  first  to  announce  a  Cord  Tire  that  we  know 
—by  the  kind  of  service  it  is  rendering  to  motor  car  owners 
—is  absolutely  right. 

^  More  rubber  goes  into  Dunlop  Cord — more  miles  come 
out  of  it. 

^  “Extra,*  thoroughness  in  the  making  accounts  for 
“extra”  staunchness  in  the  using. 

Less  gasoline  is  consumed  per  mile. 

^  Dunlop  Cord  Tires  have  a  greater  air  cheimber, 
as  the  cross  section  is  /i”  over  the  listed  size.  When  you 
purchase  a  Dunlop  34  x  4  Cord,  we  really  give  you  a  35  x  AH, 
and  so  on.  This  means  utmost  economy. 

Dunlop  Cord  Tires,  “Traction’*  or  “Ribbed” 
— with  Dunlop  Elxtra  Heavy  Service  Tubes, 
or  British  Dunlop  Bed  Tubes — make  a  striking 
appeal  to  your  sense  of  tire  values. 

All  8izes-~30  X  3Vi  to  37  x  5. 

In  stock  at  Garages  and  Tire  Dealers. 


A’,  rw  W'  " 


DUNLOP  TIRE 
GOODS  CO. 

Head  Office  and  Factories 


&  RUBBER 

Limited 


TORONTO 


BRANCHES  IN  THE  LEADING  CITIES 


I 


yMii 


\ 


PROFESSIONAL  CARDS 

McGIBBON,  MITCHELL,  CIISGRMH,  McDOU^ULL 
&  SHIRS 

VIctcrE.  Mitchell.  KX'.,  1).C.L. 

A.  Chase-CasRTain.  K.f"* . 
FrroIM.  McOoui;al!«  K.C.,  Gilbert  S.  Stairs, 
Pierre  F.  Casgrain,  M.P.,  Leslie  G.  Bell, 

S.  C.  Demers 

ADVOCATES.  BARRISTERS.  ETC. 
Royal  Trust  Chambers,  l'J7  St.  James  Stree’:. 
Pell  Tel.  M.  8063-70  MONTRE  M. 


niVlDKND  NOTICES,  ETC. 

SANK  OF  MONTREAL 

N'OTICE  i!»  hereby  ^iven  that  c 
DIMDEND  OK  THREE  pep, 


THE  MJiAJ^ClAL  TEtfES.  MONTREAL,  NOVEMBER  15,  1019 

Fluctuations  of  Active  Listed  Securities 


L.  a  CAHAN.  K.C. 

BAIiniuTER  ANTJ  solicitor. 


ieO.  Bell.  I  CENT,.  Upon  the  paid  up  Capital  Stock 
g  1  of  this  Institution,  has  bie:i  licclareri 

JIM  St  roe'.  i  lor  the  current  (|uartcr.  payable  on  and 
MONTRK-M.  after  Monday,  the  I'IRST  1).\Y  t)I' 

I  -  DECCE.MBER  next,  to  Shareholders  ot 

record  of  31st  October.  lOl'J, 

B  By  order  of  the  Board? 

*  FREDERICK  WII.LIAMS-I  AVl.OU 

Ocnerftl  ManiKcr 


Trnnsportiitinn  BuildlnB 
MO.M  HEAL. 


O.  U.  CAIIAN.  K.C. 

C.  li.  CAHAN.  Jr.,  K.C.  TrI.  MtUn  IWO 


RESEARCH  BUREAU 

ICcscarchra  •>>'  Spcelalist.s 
Arrnngcd. 

Reports  and  Information  on 
Industrial  Development.  Tat- 
ent  and  Trade-Mark  Matters. 
Recent  Teclinlcal  Literature. 
Scientific  Progrcs.s 

HANBURY  A.  BUDDEN 
Tcl.  Cp.  «47a. 

712  UKL'M.XIUM)  OLDU., 
MOXTREAI.. 


.VILTO.V  HERSFY  CO..  Lim  t  i 
Montreal,  Winnipeg.Neiv  York 

liidufitrial  ChemistA  .Mlntns 
EnS’lneers  Vtltizfitlon  of 
W.iAtr  I’rodacf*. 

R4  St.  Antoine  street, 
Afontvcal,  Mnin  87lS. 


CONSULTING  ENGINEER 

Cable  Address:  "Ensineer. 
Montreal’’  M'est  Vnion  Code. 

DeGASPE  BEAUBILN 

Consulting  Engineer 

ts  ROYAL  JNSIRAXCE  DCILD- 
INO, 

Tel.  M.  8210  MONTREAL 


oS'av,  S' «v  r;f  y.,/  . ”  ■ 

IBEli  next,  to  Sharchollers  lU  i/’i, . 

f  31st  October.  lOlT  . 

der  of  the  Board?  ,  I’b . . 

'.socstos  C  orporation . 

;RICK  WII.LIAMS-I  AVl.OU  Do.  pfd . 

General  .Manager  .\t  lailf  ie  Sugar . 

Montreal.  34th  October.  BIB)  i,  V,'\.  . 

— —  ■■■'  ''e!l  I  oiephone  . 

oyal  Bank  Of  Canada  iSS  *  "  ' 

DI VI l)FN  I)  -No.  I2!»  '  '•'I"  . 

,Do  pfd . , . 


The  Royal  Bank  of  Canada 

DI VI DFN D  -No.  I2!»  '  =1" 

,Do  pfd . 

Nod  ICE  is  liercby  given  that  .o  L  .inada  Cement  Co 
Divide.M)  OF  TitriKE  ikr  rKNT.  Do.  pfd.  .  .  . 


'being  at  the  rate  of  twelve  per  Can.  Converters . 

I  cent,  per  annum)  upon  the  paid-up  C.tii.  Cottons . 

I  capital  stock  of  this  hank  has  been  _  Do.  pfd 
declared  for  the  eurreut  quarter,  and  C.tn.adi.in  Fairbanks  pfd . 
will  be  payable  at  the  bank  and  its  •'an  I’Mundrie.s  A-  Forgings, 
branches  on  and  after  Monday  the  f^an.  Gen.  I'.leetrie.  . 

first  day  of  December  next,  to  share-  Can.  Eoeo.  pfd . 

holders  of  record  of  lath  .\ovembcr.  • 

By  Older  of  tlie  Board.  •  I’l'  ■'’^te.am«hi|)  Lines  ... 

C.  E.  NEILL.  ,  Pf'l  ... 

General  .Manager.  arriage  i  actories . 

Montre.il.  Oue..  Oct.  14.  Ifilii.  ,  pfd . . 

jj—j— Con.  Mining  A  Smelting 

TheCanadian  Bank  of  Commerce  Dominion  Bridge! . 

DIVIDLM)  \0.  i:!l.  Dominion  ( 'anners . 

Notice  is  hereby  given  that  a  divi-  •. '’al  pfd  . 


dtnd  of  Three  per  cent,  upon  the  ITomimon  Glass  com . .  ks 

(■•apltal  stock  of  this  Bank,  being  at  ’  ■  L'- 

the  rate  of  Twelve  per  cent,  per  an-  '5'’™!'”""  Corporation.  |  ,o 

r.iim,  has  been  declared  for  the  quar-  J  Iron  pfd . i 

ter  ending  iiOth  Novcmbci  next,  and  'j'minion  Lcxfile . j  fop 

Bank  and  its  Branches  on  and  after  C  f’JJ'f'i'tPs . 

.Monday.  Ist  December.  Bil9.  The  xt  ti’  .t 

Transfer  Books  of  the  Bank  will  he  he  Wood*  Milling  x.d 

closed  from  the  17th  to; he  29th  of  L„renf,de  Power  ,  .  : 


Bv  Order  of  the  Board. 

.lOHN  AIRD 


Toronto.  17th  October,  1919. 

Canadian  Pacific  Railway 
Company 


\iRn  Macdon.tld  ('o . 

IN  AIKD  Montreal  Cottons  Co. 

Geneial  -  lanagcr.  ;\if,ntreal  Power  Con. 
tober,  1919.  Montreal  Telegraph .  . 

^  ^  ^  '  Maple  Leaf  Milling  , 

'ifin  Doillif<9tf  Montreal  Tramwavs  .  , 


Do,  pfd . 

N.  Pulp  &  Paper . 


A.F.  BYERS  &  COMPANY 

L  I  M  I  T  t  It 

x.iUlAELIIS  ii 

COMK  ACTORS, 

840  I’nlTCMlty  Street, 

Montreal,  tine. 
Bl’lLUINCi  CO.VS  rill  CTIONT 


DIVIDEM)  NOTICE.  O.SSrProducts.  .  . 

At  a  meeting  of  the  Board  of  Di-  Ontario  .Steel  pfd 
rectors  held  to-day  a  dividend  of  two  p,.,,,  Pnner 
and  one-half  per  cent,  on  the  Coni-  j-j,.,’  .,f,j 

moll  Sto(  k  for  the  quarter  ended  ppnm.aiis  Limited . .  ! 

3t)th  September  last,  being  at  the  Onebee  Hv 

rate  of  seven  per  cent., per  annum  Riordon  P.  &  P  Co.  .  .  .  ! 

from  revenue  and  three  per  cent.  pf,j 

per  annum  from  special  Income  Shawinigan  .  .  ! ! ! . 

Account,  was  declared  payable  on  .Sherwin-William* .  ...  .  ! !  ! 

31st  December  next,  to  Sliareholdehs  D,,.  pf,) .  .  .  .  .  . 

of  record  at  3  p.m.  on  1st  December  .Spanish  River 


Altcrutiona 

Banka 

BrlilBca 


iloapitala 
(Uricf  UIdga. 
I’otver  Hoii.<.r.a 


Brick  Setting  I’linip  llouaca 


Car  Barna 

Culvrrta 

Dama 

Fnctorle.a 

Cnrueea 

P.efercncp:* 


I’nper  Milla 
Iteaidencea 
^elioola 
Siil,-^f  ntion.a 
Thentrea 

Mercliants  B.ink, 


. rtradstreet.'?  .  . 

Telephone  Uptown  7870. 


1M3. 

Bradstreet’s 

Otfives  Tiiroucliout  the  Civilized 
World 

OrrttKS  IN  C.tXAIlA 
Calgary,  Alin.  I  Vancouver,  B.f. 
Gdmonton,  .Alta  Hamilton,  lint. 
Hallfa.x,  N'.S.  Montreal.  (Jiie. 

London.  Put.  queliee.  <lne. 

Ottawa.  Ont.  I  Toronto.  Ont. 
St.  John.  N'.B.  W  Innlpcg.  Man. 
Reputation  coined  by  lone 
yearn  of  vlgoroun,  eonneirntlou.a 
nnd  aiierefcafiil  work. 

«|OHN  A.  FULXON 

Superintendent  -  MtlNTRKAL. 


Black  &  Armstrong 

(Succcssor.’i  to  ttobiiison  & 
Black.) 

RKAL  ESTATK  V ALI  ATIO.VS 
nH\TALS 

Farm  Lands.  ilnrlgaBea  nnd 
Inaiiranec 

GAUnY  BLIIG..  WINNIPEG 


Walter  G.  Kennedy 

DENTIST 

Dominion  Express  Ruibling, 
14.'>  Sf.  .fames  .StreeL 

rdephone  Main  3137. 


George  Lyman 

INSIRANCL  BROKER 
Lewis  Bldg..  17  .SI.  .Folin  SL 
FIRE.  LIFE,  MARINE,  ACCD 
DENI:  AITOAIORII.E,  ETC. 


Associated  Goldfields, 
Limited 

The  largest  Gorn  mi\e 

tn  the  maUinK  on  llifiH  onn* 
tinent.  Wc  hove  Informntion 
and  ninpft  Tre  ^oalcl  lio  pleaNrd 
to  mall  upon  request  to  inter¬ 
ested  parties. 

PETER  SINGER 

Mcmber.o  standard  Stock 
I'xcliatige 

f  .  P.  B  P.I  ILOIN*;. 
TORONTO,  ON'T. 

Phone  M.  .T701-2 


EXCHANGE  RATES. 

Exchange  rates  in  Montrea  dur¬ 
ing  the  week  as  reported  by  E.  .S(aii- 
.'-■ev.  exchange  hrolier,  arc  as  fol- 


Do.  pfd . 

Do.  I'ouchers... 
Steel  of  (.'atiada 

Do.  iif.l,  _ 

.St.  Lawrence  Flour 

D  >.  pfd . 

'I'orontci  Ry 
j  Tnnke  Bros 

I  Tram.  Bower . 

I'lickel  f s  Tobaecd 
W  a  basso  ( 'oti  on 
Wav.igamack  .  . 


STAMIARD  MINING  KXt'BANGF 
(;nlil 


j  next. 

By  order  of  Ihe  Board. 

ERNEST  ALEXANDER. 

Secretary. 

Moiilreal,  10th  Novemhfr.  1919. _ 

THE  OGILVIE  FLOUR  MILLS 
CO.,  LIMITED 

DIViDLM)  NOTH  L. 

NOTITE  is  hereby  given  that  a 
quarterly  diiidend  of  one  ami  liireo- 
quarters  per  cent  lias  lieeii  (Re  lared 
on  the  Preferred  Stock  of  Tlie  ilgilvx 
7''lour  Mills  Company.  I-imit.ed.  iiay- 
ahlo  Monday,  tlie  first  day  of  Drcem- 
hei'.  1919,  to  Sliareholders  of  record, 
at  Ihe  close  of  htisiiiess  Friday,  the 
twenty-first  day  of  Novemlier,  B'19. 

By  order  of  the  Board. 

C.  A.  .MORRIS. 

Seeretiiry. 

!  .Montreal.  November  lOtb,  Bil9. 

<  The  Sherwin-Williams  Co. 

OF  (  AN ADA.  LLMITLI) 

I  NOTH  L  rO  SB \RI  HOLD!  RS. 

I  .Notice  i-  heseliy  given  that  tlie  j 
.\niiual  (tem  r:;i  .M.i  ijng  tif  Mv, 
,  .Shat  eholdt  IS  of  the  .Sherwin-Wil¬ 
liams  (■cmiiany  of  (  anal.ia.  I.imiiei?, 
will  !«'  h(  id  at  tlie  Head  Office  of 
the  Cnmtinny.  S97  (  eiuie  Sirec. 

Montrt'al.  O’k  ..  on  Saturday  the  T'lHi 
instant,  at  2.3"  o'clock  p.m..  to  •’» - 
ceive  a  statement  of  the  affairs  and 
fiiianeial  p.isit'nn  of  the  <'nmi)any. 
and  for  tlie  eli'ction  of  Direciors,  and 
f(,r  the  transaction  til  such  other 
liusin^ss  as  may  come  before  the 
nicctliiu.  By  order  of  the  Board, 

.1.  11.  (.DRIION, 

Serrctary-Treasiirer,  . 


jouriicd  to  I'riday,  lleeemtier  12ih.  "phir 
1919,  at  siuiie  hour  and  idace  wlien  i  w*  v 


Montreal.  November  otli,  191".  Wcttl’r 

.  -  — —  .  W’.  Ke. 

Lake  of  the  Woods  Milling  !  I!!!!l  < .. 
Company,  Limited 

iMofid 

HlXinilNn  NOTKi;.  KumWnrd  by  H.ltour 

N-Otirr  i..  hrrri.y  given  that  the  re.  Albert.  Pacific  Gram  pfd 
^'''^^.e'‘'pr^r’’rVe,;'%^eI  o7  i'aTv'i’  -AmJ^ica^Thread  ptd 

M-WI-  ( It  s;  'Mii'iixf-  Ivim'  Ames  Holden  Tire  com 

Ol-  I  HI.  WO'Ui.s  Mli.I.I.M,  <  )-8ul  5’f  (1936' 

I'.\NY.  l.t-MITItl  >.  Im.s  l.een  Ueeiared 
pa>al,ie  lOi  .Mfoniay.  I)ecenib<r  l.st.  jjo  com 
li'i;'.  to  Sli.'ireli.ilder.s  r.f  record  at  the  Brandram-Henderson  pfd 
close  of  l)u.<inr on  .Saturday,  -N'ovem-  Do.  com 

in  r  22nd,  lb  if'.  j  fan.  t'onnecticut  Cotton 

j;\  mdei  'lie  Hoard.  I  an.  Con.  Felt  pfd 

];,  .\i:n..s:(ix.  Do.  com 

A.=fi i .-'t an t -fsecreta ry,  fan.  Fairbanks-Morse  pfe 


'  Saturday 

Monday  | 

High 

|Low 

High 

jLow 

.1  100 

'  ISl 

188 

i  182  - 

1  04 

04 

04''s 

j  94’/2 

1  113's 

1  113’.: 

llS’-t 

113'1! 

113’ A 

113' 2 

.1  S7 

S7 

:  i 

1 

07 

07 

i  07  j 

i  rOt 

74’, 

To 

i  74  i 

.  I'.’i 

121 

,  ■’-'2 

.-.H' 

.51’: 

.  .51 'J 

1  .S4'., 

83 

SI’: 

.83*4' 

d*) 

r,:, 

li.') 

04’  ;  , 

4)1  '  y 

.>! 

.51 

100 

.>1  j 

00  ' 

7*  ji  V. 

7>I 

7 ’2”, 

72*4 ! 

1(10 

100 

US’. 

08’: 

04’ t 

Oi’i 

0.5 

04’: 

17.5 

02'  J 

177.  ; 

))’41ei 

‘j 

'  T1'4 

71 

71’: 

71  ' 

So*  4 

Si’: 

S6 

S.5.'  f 

1 

’26 

26 

74’f 

’20’  ■ 

20’: 

111 

lit 

111 

100’^' 

110 

110 

110 

100*4 

1 

(>S'  , 

iVA 

63 

..  bs 

fis 

RS 

08 

02’. 

02’ . 

0'>l  F 

92’ G 

•i  TO’, 

60’ : 

7*’ 

70  1 

.j  120'  ; 

1  1’20't 

121 

12!' 

147 

,  147, 

14.5 

14.5'  ! 

d 

1 

228 

227  ' 

,  243 

i  243 

243 

242  ; 

j  l.iO 

1,56 

1.’.4 

1.52 

(  3S 

38 

38 

38 

;  00  ' 

90 

00 

o  • 

I20'i 

120’: 

i  ■  ■ 

199*4 

199*4' 

'  181'^ 

181 '4 

182*4 

182  1 

*>®4 

'■>*4 

o’s 

T) 

lOS 

lOS 

2S0 

280 

288 

•288 

40 

46 

j 

48 

47’-2j 

106’ 31 

! 

24 

24  1 

'  24 

2.'U.4l 

1  1.57 

1 .56?4 

154'4 

1.54  I 

! 

98 

OS 

■  120 

I10»4j 

120 

119*41 

! 

71  ' 

. 1 

72  1 

'  117 

117  : 

116 

11.5*4! 

_  ■ 

_.5’^| 

(  1*4 

/.) 

4  1 

121 

120 

121 

120 

11 ’? 

41’i| 

16'’ 4 

16*4  ■ 

.).»*  ■; 

.)0 

.5.5  ! 

S7 

S.5 

ss 

87  1 

lU'oj  no 


;  117 

•’’Htl  .iH4j 


100»/  109 


n9»i  119 


74L,.  7; 
120*4!  IH 


High 

j  Low 

.Asked  Bid 

j  .Sale* 

160 

160 

164  162 

.3405 

94 

94 

.  04'4 

.505 

114 

i  108‘s 

114 

1  I4.s() 

113 

1  108': 

112*4,  112’: 

1  408 

83 

1  80 

,  1  S3 

7)35 

03 

405 

74L4 

70 

74  .  73*2 

6850 

122 

100 

117 

117 

IIS 

26 

,50  >4 

(50 

.•>0’4 

4600 

77*2 

73 

77’4'  77 

138.57 

00' 

60 

.  .  ;  61 

01.3 

.50 

47 

.52  j  49’ 2 

’2000 

07 

00 

...  07 

50.5 

70 

72 

1705 

100 

100 

09’: 

147 

68 

68 

.  1  6.8 

37.5 

02 

01 

.  92 

,50.5 

S2» 

82 

S3  j  81 

-•} 

1S3 

182 

j  180 

1050 

....  1  . 

20 

! ' '  i  ! ! 

.5(i 

71 

081 

1065 

84 

.8.’B, 

i 

1602 

27) 

25 

220 

20 

’28 

’28’ r  28 

101 ’2 

llO't 

10,5'4 

no  100*4 

’2067 

107 

103 

100  10.5 

104.5 

,50 

36 

(5ii 

73.5 

20 

64' 

63 

6.5  1  04’; 

085 

110 

71*4 

68’ .- 

71  1  70’2 

13400 

01 

04 

06 

00 

ILS 

117 

11s  117 

.540 

10.5’  -.  . 

.50 

•'>2 

.52 

00  .57 

.51 

130 

1:10 

110  130 

47)7) 

226 

225 

*)‘V» 

’21)5 

’237 

227 

’238  237 

’2001 

77) 

(  .) 

Of 

131 

12.5 

,.i  1,32 

2010 

30 

1^5* . 

.37  ;  30 

.53,5 

,83’,  SL’i 

11 

80 

88*4 

so 

72S 

130  122 

40 

25 

177 

173 

ISO  ,  177': 

2210 

i  06’ 2 

‘25 

1*4 

1*4 

1425 

10 

300  i  280 

.347 

47 

4() 

■Ifi  -(.5*2 

0.50 

30 

01 

35 

10.5 

10.5 

10.5 

.30.5 

22 ’i> 

22 

22  1 

1115 

140 

1.38 

146  144  1 

1500 

118 

H8 

118 

11-24 

30 

KMI’j 

100’ 4 

10 

00’ 

61’'.  1 

00’,/  00 

1.3.540 

11.5 

ll4'f 

110  114*4 

10,82 

7)' «' 

.5':l 

105 

<1  1 

61  ’  ' 

74 

7010 

130 

IIO'-I 

1 10 

117';, 

07.5 

00 

00 

0(1  ! 

IP. 

.*) 

03 

n  * 

. .  ,  os  , 

77) 

.53 

.53 

.53 

10.5 

I'D 

103' 

101 

.50 

SI  ! 

71 

S2  M’o 

I0’2S1I 

Bonds  Suitable  for  Trust  Funds. 

For  Deposit  nltli  the  Canadian  Government. 
g|r  For  Permanent  Iiireslment. 

"I  Canadian  Securities  of  all  ki.nds  Doiight,  Sold  nnd  Appraised, 
Corrcspoiidcnee  solicited. 

W.  GR.AHAM  BROWNE  &  CO. 

DKALEBS  IX  BOXOS  -  222  ST.  JA3IL.S  ST.,  MO-MBTAL. 

Cable  Adtlreaa  —  ••GIlABROXVNlil.” 

CoopRt  Lieber’si  lA'cstrrn  L'nloni  A.  B.  C.  S(!i  Kditlon;  Fifth  Mont- 
B'l.tn-rj-. 


A  TRUSTEE 

with  the  facilities  such  ss  those  p  o«.«(».s.,!ed  by  thl«  C  ompany.  Is  one 
■which  Is  "in  an  eminently  satisfactory  po.citlon.  to  deal  to  the  be.st 
advantage  with  all  business  which  may  come  before  It.  With  Branch 
Offices  from  the  Atlantic  to  tlie  Pacific,  our  customers’  affairs,  no 
matter  In  what  Province,  receive  that  d’pect  .attention  which  cannot 
hut  he  conductive  to  their  interests.  Wo  shall  be  glad  to  be  of  ser¬ 
vice  to  yau. 

The  Canada  Permanent  Trust  Company 

Toronto  Street,  Trtronto 

p.Ain-rp  . . . 

niBErTon.sj 

M.  G.  Gooderham  B.S.  Hudson  ('oI.  A.  E.  (foodcrbaia 

J.  H.  G.  Haearty  John  Campbell,  R3.C.  John  Xl.vssey 

E.  Gordon  Osier  George  H.  Snilfh  Milllaiu  .Hulock 

George  IV.  Allan  M.  P. 

.Manager.  Ontario  Rranrb— .4.  E.  Beasln 


Cot.  A.  E.  Gooderbam 
John  Al.vssey 
Mllllaiu  .Hulock 


=  Strathcona  Fire  Insurance  Co. 

(Versailles  Building) 

00  ST.  JAMES  ST . 5I0NTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  53CO,000 

Paid-up  Capital  '  -  -  $120,000  Gov.  Deposit  -  .  .  $61,000 

Total  assets,  December  31st.  191S,  .saSS, 582.25. 

tSy* An  Independent  Company  with  Special  Rates 

A.  A.  MONDOU,  .1,  .ADU1CHA.\D, 

President  &  General  Manager.  Secretary-Treasurer. 


Bell  lei,  .Haiti  L’lSDeiiiL’ 


MORE  DEADLY  THAN  WAR 

SGitlnticw  nhOTT  thnf  liifliiriixa  in  much  more  thnn  vriir. 

In  a  fciT  monUi.w  It  took  moro  (him  Oil  In  over  four  y«iira  of 

fislitinif. 

That  It  has  n^rakoiioil  llio  average  c'lli/.on  (o  n  nioro  lively  ar-nRn 
of  tlK*  rink  of  iloalh  vvhloli  he  fneen,  aii<l  (he  renull.M  vvlileh 

>«'Oiil«|  eiiAiie  for  liln  tl«'peii«iiiii(n 
fn  nhovTii  liy  (tie  enornioiin  aii«l 

RrovviiiA  ilenuLad  for  life  an-  C^ITTM  1  1  -  ir-rx  'v 

NUrnnee  iiroteedoii,  j^UlX  lylPLj 

Hove  >«ui  rejiliy.eil  (he  mOK-  ,»a  4 

"«« of  CA.Ny\0A 

For  Infer, iinlinii  regiirfliiic  H*--''*- Of’’ MCF  -  MOIV  Xlt  CAL 
neconstiry  r>rn(eetlon  eoinniii- 

nionfr  nllh  Ihr  T.  B.  Mnrnulsiy,  Prcsl.lont. 


IfPiH'  ^LONi  AU, 

FIRE  INSURANCE  COMPANY 


Ask 

Rid 

j  .Xper. 

1  .Atlas 

26 

25*4 

;  Boston 

20 

j  Davidson  Itold 

77 

j  Dorm*  Kx  ... 

34'3 

.(4 

1  Dome  Lake  . 

17 

14*4 

Dome  Mims  . 

14  75 

!  (iold  Beef  . . 

4 

3 ' 2 

'  lloliingAT .  . 

.  .  .  7  48 

Hunt  K  . 

7 

Kcora  . 

22*4 

22’ j 

‘  Kirk  Lake 

40*;, 

40 

I  .ake  Superior 

1  1:1 

1  ir> 

1  Mclnyn 

2  0:1 

2  01 

Newray 

12 

Porcupine  (’rown 

2H'2 

27*2 

1  I’orcupine  Imperial 

1  \ 

I'N 

1  Schumacher 

25  * 

23 

1  'IVvk-HuRhes 

L'O* 

.  1*.  V.  T 

2'( 

19 

To-  k-Krinl 

V 

(>*4 

W  es;  1  )onie 

9  '4 

9*4 

Wasapka 

Mlver 

1  n 

1  00 

.\danac 

7)4 

7  2 

Bailey 

0 

•1 U 

Heav<'r 

41*2 

il 

Hutiulo 

hh 

(ham-Fer  . 

14 

i:C2 

C-jniagas  . 

2  9.) 

2  9u 

(  rown  Keser\  e  ,  . . 

.IK 

:ii 

Fosl'^’r  . 

4‘i 

4 

(JifTorff  . 

2 

1  '-i 

(i real  North 

4 

■rj 

Hargreaves 

2*  J 

2'  ■ 

Hudson  Bay 

,50 

4  03 

Kerr  Lake 

4  2.) 

La  Koae 

44‘v 

43 

McKinley- I.)arragh 

7() 

1  90 

Mining  (  orporaiion 

2  10 

Nipissing 

12  50  1 

12  on 

<  iphir 

4*4 

PoteraoTi  Lake  . 

1 7  *4 

17'a 

Bight  of  ay  . 

4*3 

Silver  I^eaf . 

2  ‘•4 

2 

Temiskaming  . 

424 

4]  ’'i 

Trethowey 

30 

3.*4 

Wettl'r 

4*2 

NEW  YORK  STOCK  FLUCTUATIONS 


MONTREAL 
.M  THOUr/EI)  (  APilAi. 
SI  nSCRIHEI)  (  VF’ITAl.  . 
rAID-Ul*  C  APITA  I . 


.  82,(»U().(iBl).l)n 

..8i.B00.1)0(M)n 

.8  :^17,01.').79 


Furnished  b>  .Sheuisoii,  Hiimmill  ,V  (’ 


General  Fire  liisur.’uiee  Busiib’ss  Traii.sac'.c J 
7 heodorp  Meunier, 


E'i:-&'Tr:?ssjBK«BKzaf,<| 


.'■'1  (ifk* 

.MI’S  <  'h-almerF . 
.tm.  Beet  .''ugar 
■Mu,  ( 'an 


I  .\m.  Hide  A  Leather 
Do.  |)fd  . 

III  lee 

Nm.  I  tiler.  ( 'orji 
Am  Locomotive 
\m.  .''melting 
.\m.  .''teel  Foundries 
Am.  .''iigar 

).\m  Sinnalra  Toll  . 

.Am.  Woollen 
I  .Anaconda  ( 'ojiper 
.Alcln.«on. 

Atlantic  ( inlf  A  W  L 
Bjildwin  Loco 
Bet lilcliein  .''teel  (ID 
alifornin  Petrol  .  . 
ui'idi.an  Parifie 
■  1  nil  Leather.  .  . 
'handler  Motor* 
>.'hino  Copper 
( 'orn  Prodnets 
(  rurible  .''teel 


Vacuum  Ga.' 
Kuckwood 


28  >1,  28 ‘•4 

av,  2 'a 


rilK  KS  (IF  I  NLISTED  SECl  Bl'nE.'S 
'Montreal' 

Furnis’ncd  Ii.n  Balfour.  White  &  t'omp»D> 


Erie  Railroad 
I'reeport  Te.v.as  . 

( leneral  Cigar* . 

I  General  Fileelrir 
I  General  Motors 
Go'idrirh 

Great  Northern  pfd 
(Ireat  Northern  Ore 
I  iiilf  States  Steel 
Intern.al.  Pairer 
'  Kelly  Springfield  .  . 


1  ..1 8 1 

Not 

t  (prn 

Hitth 

Low 

81i!p 

rhango 

IP. 

■13- : 

11’:. 

13'’’  s 

-F  3', 

"1 

01 

i’O 

01 

T  1 

.51'., 

.50’  4 

.53'., 

.50 

•f  P  -: 

133*4 

I37I4 

130’ .. 

1.37 

-)  H4 

.3’J 

3.3^ 

:ip  s 

3.3' s 

+  I  "8 

I’-M 

13.5*4 

130', 

13.5 ’4 

-i  1*4 

13*4 

1 1 

13*  , 

11 

lllicl) 

115 

117'., 

113 

117 

+  2 

05’  / 

00'.. 

01'., 

0,8*, 

■+  .5 ' 4 

08*4 

■|': 

(.7’: 

70*4 

H-  2 

to 

13 

30'., 

11*4 

■F  2 

1.3.5’, 

1.17*, 

1.33 

1.37*  s 

-F  2’:. 

00’ 4 

07-''  K 

01 

00'  , 

+ 

130 

131’', 

118 

130  ■ 

+  ^  i 

0.5  ' 

0.5’  , 

01 

0.51.. 

+•  1 

sy 

OO 

88 

00 

+  2*  ,  1 

|6()'., 

108 

1.50’ 4 

108 

-F  ( ’m  , 

1 10'  J 

Ill's 

10.3', 

111*4 

(>0 

00 's 

0.3'  s 

08’ 4 

F  .3’4 

11’, 

11’: 

41 

13”  s 

-  I  1 

1  0. 

118’.. 

115 

117’, 

-)  I'u 

07 

100 

07 

00', 

+  2*sl 

III 

110*4 

lOP, 

1  10 

)  10  -1 

3;/-, 

•30  ^ 

'38 

31*, 

-  '4! 

S.'i 

80 

8.’i 

88' .. 

-f-  4 

31.5 

3’37 

311 

225  ' 

■t-  7 

10 

1.3 

10 

13 

-13  , 

11*4 

1.5 

11*4 

1.5 

-i  '4 

.30 

11 '-i 

38*4 

11 

t  P. 

7 .3 '  s 

( .1 

73’  s 

7.5 

I  1 

WE  RECOMMEND 
THE  PURCHASE  OF 

W  A  S  A  P 1  ii  A 


and  other  WKST  SHlMNt;  TRKK 
Stocks  for  Substanliai  i’rolits. 

Full  Information  Upon  Heciuesl. 

ISBELL,  PLANT  & 

Standard  Bank  Buildiiii;,  Toronto. 


CO. 


Transportation  Buildini;, 
Montreal 


Morpan  Biiildjnjf, 
Biiflalo. 


IM.ISTFI>  SM  I  KITIFS 

1  ^ 

;k\i\  im»  i’rdvivigv  rnicKs 

(Tuntiild 

i’urTiishfd  hv  Simons.  Dav  A-  Co. 

iFA.  .1.  Pat'.ison  ,!r,  f,  C*'. 
Stock  Exchange.  KX;  Ba\ 

,  Members  T 
.  furiiH  II  t  he 

fiVlow- 

(  orti 

Chleaco 

<M»(*n  High  f.ow  C!o^e 

ing  approximate  YAi'diPionb 

Hid 

,\!.k 

1  )ec 
.fan> 

.  t.'^OI  12R'.  MJ’-r 

.  12.'*  I20\  l2:i'-_,  icrCi 

.Mbma  Pacific  Grain  pfd 
I  lo.  com 

Amoriran  Thread  pfd 
Ame?  Holden  Tire  com 
B^'lding  J’aul  5>  (1936' 
1)0.  pfd 
iJo.  com 


('an.  ('onneitirut  Cotton  com. 
( *an.  ('on.  Fell  pfd 
1)0.  com 

Tan.  Fairbanks-Morse  pfd 
Cockfhutt 

Dam.  Power  &  Trans  pfd 
Dn.  com 


Notice  15  tiereby  given  that  a  divi-  '  Dn.  eom 
(jf-nd  r.f  3  per  > mt.  r'li  the  •''lorimon  Dunlop  Tire  pfd 
Stork  of,  I,\KK  or  THE  WOOD-S  Frontenac  Breweries 
.Sin.r.tNi;  '’('.MI'AN’I'.  I.IMITED.  for  Oalt  Brass  C  o.  pid  . 
tiie  three  nioiitli.s  ending  N'ov.  3nth.  ,,  f’"-. 

1919.  I'cing  2‘..  tier  cent  from  the  ** 

earning.^  -.f  l..\KF.  OF  THE  WOODS  HoI," ifenfrew  eom 
MILIINO  (’OMF.WV,  LIMITED,  and  HoJ^.Bank 
•  ■ne-iialf  ..f  1  Jiei  rent  from  tlie  earn-  1,^0  Tnb.  Can  Ordinary 
ings  of  tlie  .‘-’.r.N’.-'ET  .M.XM  ’F’ \CTFIl-  [niernation  Milling  pfd 
TN(t  Ita?^  Kipavia  Paper  com 

payable  rin  ^TY^»nda^■.  I)A4  Arn>>Ar  l.«t.  Ixk-wr  Theatres  Mtl.  pfd 
Ihif).  tri  Share bf.lfl Ar5:  nf  record  at  the  Do.  com 
r-|oj*A  of  ltiisinc?s  ('ll  Saturdav,  Xovem-  Marconi  ^irpies.®  Can . 
l)c»*  1313.  *  Maritime  t  oal  com 

]',y  (irYjci-  i.i  the  Hoard  M(»xic.an  North.  Power  os  (1339i 

j.N  I  J  1  V;  vi.^n  2nv  Montreal  City  *  District  Bank 

jk.  .Ni.jjaa A.I.'S.  Montreal  Transportation 

_ As.si.stant-se..retary.  Brick  5’s  (1951) 


(  AWIIIAN  IWESTXIENT  YIELOS 

((.'ompjlrd  by  Oswald  Brothers* 


/ 


lows  : — 

Saturday  .  . 

421.36 

122.10 

4  1-8 

1  B(  1)  Telephone  ... 

Monday  .  .  . 

137.75 

421. ,5(1 

4 

Brompton  Paper  .  . 

Tucsiiay.  .  . 

420.00 

429.75 

4 

Wednesday 

430.05 

431.80 

4  1-8 

1  Can.  ^/Otton  pf^J  .  .  .  . 

Thursday 

420..30 

430.25 

4  5-32 

1  Do.  com 

Friday  .  .  . 

429.50 

430.45  4 

7-32 

,  Can.  Steam,  pfd 

_ 

1  Civic  Power 

i  ('onsol.  M.  Smelt .  ,  . 

nn  iDEKDS  DlirLABKI) 

Detroit 

Bank  of  Montreal 

.1 

Doc.  1 

f)rt.  ni  1 

!)om.  Rridee  .  .  .  . 

Bank  of  Toronto 

•T 

Dec.  1 

Nov.  12  1 

Dom.  Textile  . 

Penmana  Limited 

.  1 

?4  Nov.  1.) 

Nov.  h  ‘ 

Do.  pfd 

Kaministiuuia  Power  2 

Banque  d'Hochelaga  .  2 

Nov.  Ih 

Get.  81 

Do.ti.  S*e€'l  Corp 

*4  Dec.  1 

Nov.  1.5  j 

Dom.  Glass 

B.  C.  Fishing 

.  1 

Nov.  21 

Nov.  9 

Lake  of  the  Wood? 

Detroit  United .  .  , 

.  . . .  t  2 

I>ec.  1 

Nov.  15  1 

I-iU’entide  .  . 

il.DS  Provincial  Bank 

I  St.  Maurice  Paper  Co.,  Ld 

Return  *  Souther  Canada  Power  S’a  (1948). 

P.C.  Do.  pfd  . 

6  8.S  ;  Do.  com  . . 

fi  49  Sterling  Bank  . 

8  33  I  United  Cigar  Slorea  Can.  pfd . 

7  00  t)o.  com  . 

7  22  Western  Power  of  Can.  S’a  fl949. . 
0  52  Western  Grocers  ptd  ,  . 


Sk"*  94*''  I  Koniiprott  Copppr 
4,0  ;  Larkawanna  Storl 

3'-i  41^  .Maxwell  Motor* 

7»  R:t  M<*xicar)  I’otrol 

Ik  92  .Midvale  Stool . 

55  81  ;  Missouri  Pacific . 

54  58  i  National  Lead 

T41  j  '  I  New  Haven  . 

94  98  ,  N.  V.  .\ir  Brake 

»7  9?  !  New  York  Cent  ral 

75  79  Norfolk  &  Weafern 

??  .Northern  Parifie 

)2  97  Nova  Scotia  .'4teel 

54  Pan.  .Am.  Petrol 

Pennaylvania  R  R  ■ 
Pierce  .Arrow . 

»3  I  Pressed  Steel  Gar 

iS  oi  j  Railway  Steel  .Springs 

6'^  '  Ray  Con.  (.'opprr 

18  98  Reading 

14  so  Republic  Iron  A 

ui  9s  .Sloss  Sheffield 

OJ*  ,  Southern  Pacific 

*  I'  IStudebaker 

•3  178  Texas  Oil 

90  :  Tobacco  Prod.  Go 

J.  I  Gnion  Pacific 

!3  127  I  Gnitcd  Gigars  .''tore  .  . 

19  1'.  .S,  Food  Prod 


100  108 

1  60  2  00 


May  Department  Stone 
com  .  .  ... 

Royal  Bank  of  Canadf  . . 
Canadian  Pacific  Ry ... 
Ogilvie  Flour  Mills  .  .  . . 


1*4  Dec.  1  Nov-.  17 


■Msekay. 
Do.  pfd 


West  India  Electric 


a3u  r.  S.  Rubber  .  118 J* 

08  U.  S.  Steel  .  104Vij 

2®®  Do.  pfd .  .  lUh 

57  Utah  Copper.  .  79*i 

84  White  \fotor  .  fi.5 

Willj's-Overland .  .30*/4 


3  T)ac.  1  Nov.  IS  Ogilvie  com 


Do.  pfd  .  _  .  -  110 

t  awa  .  .  . . . . . .  •  32 


5  02  Penmans  .  106  7  6  60  |  — 

”  27  Hiordon  Paper  .  145  10  6  69  '  vnTi 

"  54  Shawiniitan  .  . .  118  7  5  98  i  ^U1  J 

Steel  of  Canada  .  74  6  8.10t  during  W 

Do.  pfd  .  99  7  7.07; 

^  '^5 1  Asl>esto«  Corp  .  83  5  6  02  1  — 

^  lo  Scotia .  75  6  6.66 

2 '33  i  St.  Lawrence  Flour  ...  .118  6  6  08  NEW  TOEI 

5  2?  I  Wabasso  Cotton  .  104  8  7,69  i  Fiipii 

^  Laur.  Power .  77  4  6,19  1 

i  36  ADD  DIVIDENDS  DECLARED .  Janu^  . , . 

5  36  1  Wabasso  Cotton  .  2  .!•».  2  Dec.  15  I  ^  . 

'  3^  ^eading  pfd  . .  1  l>«c.  11  Nov.  25  April  .  . 


Mil  NOTE.— Where  no  sign  appears  net  change  represents  advance  madr 
8.10  t  during  week. 

7.07  ;  _ _ _ 


6  08  NEW  TOEK  <'OTTO\  EXC  HANGE  PElCBSl 


:  Alta.  Par.  (irain  com 
!  »%  Do.  pfd 
I  American  Sales  Itk.  pffl 
'  Amew  Tire  eorn 

(  Arena  Itonds 
HeldinK  l*aul  rnm 
Do.  pfd 
I  Blaek  Lake  pffl 
Hrand-Henderson  ls(  *Vi> 

Can.  Cereal  &  Klour 
I  Can.  ('rocker-WhecIer  pfd 
<’an.  Fairbanks  pfd 
•  Can.  Machinery  6’f» 

Do.  pfd 
Can.  Marconi 
Can.  MortKHj?e 
<  'an.  Oil  com 

Do.  pfd  . 

Can.  Westinghouse  . 

Carter  Crume  com  .  .  .  . 

Do.  pfd 

Corkshutl  Plow  pfd 
Collingwoofj  Ship  Huildin^'  « p»n 
Do.  6’» 

Crown  Life  '. 

Davits,  Wm.,  6*5 

Dom.  Iron  &.  Steel  6's  (1939i. 

J  >om.  Power  com . .  .  . 


1)0.  pfd  . . 

I  Harris  Abattoir  6’s 
Home  Bank 
Imperial  Oil 

International  Milling  pfd 
Kirn  Edward  Hotel  com 
Kipawa  I'aper  com 
l.ambton  (lolf 
Loew’s  Hamilton  com  .  . 
Loew's  Montreal  com 


L»  114  —  yy  Murray  Kay  7'J  pfd 

TSJ-g  79*x4  -r  1  National  Life 

fiOl/.;  AAl/i,  -i_  North  American  Pulp 

w  31 -f-  1*  4  (  Ontario  Pulp  6’s 

Page  Hersey  pfd . 

Hosedale  Coif 
.  ,  ,1  Scarboro  Golf 

esents  Advance  made  South.  Can.  Powit  com 
Do.  pfd 
I  Sterling  Rank 
I  Sterling  Coal  com 
I  Do.  6’8 

3260  3410  3237  3406- 10  '  Toronto  Paper  6’fl 
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3,5  <M)  ,  Aetiifl  I  tplosive-'- 

fJ’T  (Ml  !  \,n  Safet;  Ka/or 

160  (Ml  ,  ;  Siibii'anre  Boat 

90  00  I  Hoenc 

-7.5  (Ml  I  (  Anier.  ( lil 

|()2  (M)  1  IK  00  ’  {  itipfi  SerA  ii'c 

1 0  (M>  1  i>  00  (  osden 

KK  J.)  !ij  <M)  ■  I  ramp  . 

()H  (Ml  7,j  00  (  reBson  ,  ,  .  . 

•10  00  <  urlis.s  . 

5  (M»  7.)  ,  karroll  .  .  .  . 

R7  50  91  00  ;  Federal  Oil  , 


NEW  YORK  Cl  RB  PRK  IN 


104  (Ml  i 

74  00  ....  I 
300  00  . .  I 

60  <10 

21  00  21  00 
64  00  (i7  50 

10.3  50  110  00  i 
17.50  21  25 
72  50  76  .VI 


■  1  (filletl 

General  Asphalt 

..  I  Hollv 

Inter.  ILubber 
1  00  Inter.  Pete 


Furnished  by  J«nks.  Gwynn*  A  Qo,  August'  V. 

Closing  I  September . 

.  3600  36M  3470  3660-60  October 

.  35'5  3*'®  384*  850Z-10  Daomibw 

_  3380  3880  3380  3440  bid  •  Spot  Cotton 


July  .  .3200  3360  8170  334S  47  Toronto  Power  .5’s  (1924). . 


3030  3030  3025  8236  bid  Trust  &  Uuarantpe 
2950  3025  2960  3110  bid  Unitfsl  Cigar  Stores  com  . 
2960  2950  2950  3000  bid  Do.  pfd 
3600  3760  3560  3746-60  Universal  Tool  Steel  .  . 


Merchant’s  Casualty 
Company 

INSURAl(lCE 


Western  Assurance. 


ifi  "O' Toronto 


Winnipeg 
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DO  YOUR  BIT 

in  ibe  fnrtbcominp 

VICTORY  LOAN 

We  are  prepared  to  aatist  you  to  buy  on  the  Partial  Payment 
Plan.  ''  rite  for  particular,. 

Riddell  &  Mathewsoii 

Member,  Montreal  Stock  Exchange. 

Succeasora  to 

A.  F.  RIDDELL  &  CO. 

Katabliahed  1881 

SO  St.  Francois  Xavier  Street,  Montreal. 

Main  ‘JP.k 


STOCK  MARKET  GOSSIP 


STOCKS  HAD  A  NICKEL  EARNINGS  PROFIT-TAKING 
SMART  RALLY  AREJMPROVING;  feature  OF 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


TORONTO  LIST 


ence  of  Victory  Loan,  Cause 
Depre.ssion,  and  Resulted  in 
Liquidation  —  War  Loan 
Prices  Continue  Firm. 

i 

Toronto.— Despite  the  crumbling  i 


AT  21  JORDAN  STUFF 1 
TORONTO 


(:onducl  a 

vY  (apiieral  Investment 

Business 


No  Market  Letters  are  issued  by  our  firm,  but  personal  attention 
is  jtiven  to  each  client. 

Montreal  stocks  are  still  low  for  investment  or  speculation. 

F.  NASH  &  CO. 

.  .Meinticrs  .Montreal  Slock  Lichan^o  : 


Tcl.  .Main  7420 

7121 


Ct  ST.  FK.\N<  OIS  XAVIER  STREET 
.M  <)  N  T  R  E  A  I, 


(’able  addre.ss: 
“.Va.sh”,  .Montreal 


,  AT  MONTREAL'"'-tSSi-^^^^^  TORONTO  LIST; 

I  ■  The  plants  of  International  Nickel  [  _ _  I 

i  Co.  are  operating  at  alKjut  .lO  p.c.  of  |  VoI.,a.o  in  IMnur  i 

Followinff  in  Wake  of  Debacle  '  capa<,ity,  compared  with  40  p.c.  m  the  j  Cnimblinj?  of  values  inJNeW; 

in  Wall  Street  Which  Caused  'i”*' scptcmircr  .loth  and  York,  and  Detracting  fnflu- 

111  wall  Mieei,  v\  men  v^auseci  o.,,^  „  vious  quarter.  t  ^ 

i  Heavy  Liquidation  on  Local  riiis  incrca.se  due  .solely  to  an  ence  ot  Victoiy  i.oan,  i^ause , 

Mnrkot  There  Dcvclooed  a  '"‘movement  in  the  domestic  de-  Depre.ssion,  and  Resulted  in 

.nuraei,  men:  r/cvtiunm  “  Payers  as  yet  i  ..  .,  ..  xv„..  T  « -i  n 

!  Buying  Power  of  Sufficient !  showing  lutie  iiu  iination  to  eomei  Liquidation  —  wai  L.oan 

Strength  to  Cause  Recovery.  stocks  of  |  prices  Continue  Firm. 

Oirengin  lo  i../duse  ixctovt  y.  abroad  at  the;  _ 

•  -  tetnninafion  of  the  war  have  undoubt*  i 

!  ■  .  ,1  edly  dei  ri  ased  considerably  and  any  Toronto.— Despite  the  crumbling  | 

While  on  leeeut  occasions  Mie  i,„,',|.„^-,,,„f-iit  in  the  foreign  exchange  of  share  values  In  New  York  and 
.Montreal  market  liad  .shown  a  tend-  Kitnatioii  would  l)e  followed  by  a  buy-  the  detracting  influence  of  the  Vic- 
eney  to  hold  its  ground  in  the  face  ing  nioverueiit  of  nickel  from  Kuro-  tory  Doan  rampaign.  there  has  been 
I  ,.f  it.p  drives  in  New  Vork  the  le  an  eouiit lies.  I  a  moderately  steady  local  market 

I  ,  f  1  li  in*  u-,ii  Sirect  tairger  KoinesHe  Demand.  during  the  past  week.  To  be  sure,. 

I  stampede  of  bulls  in  Wall  bit  *1  ^^,,1,,,  ,j,p  domestic  demand  for  i  there  has  been  considerable  profit- 

during  the  pi  eseiit  week  was  of  .such  j..  |.a,ii,(.r  widely  dixersified.  ’  taking  in  certain  issues  with  a  eor- , 

'panicky  proportions  as  to  <:iu.se  a  .^  0,.,,^*  deal  of  it  comes  from  tlie  lespondlng  pri<  0  depression;  hut  on, 
,  smart  inarkiiig  down  of  prices  in  steel  nuiiiiifaciurers  wlio  are  filling  the  whole  the  local  market. s  tone 
■  the  local  list.  '  ordei’s  for  alloy  steels,  placed  with  .  is  fairly  good. 

Kor  sometime  warnings,  ciiianat- 1  ,1  by  the  aiiiomoliile  trade.  There  Steel  (•ronp  Easier, 

ing  from  various  (juarttus.  Jia\e  lu'cn  lais  also  tie*‘U  an  iinpiovement  in  tlie  T'he  steel  group  was  the  weak 

soiinilcd  as  to  the  vulneiablc  posi-  dcnamd  foi'  while  alloy  metals  ^"'  feature.  The  slump  started  the  lat- 

1  ion  of  both  .  i iie  .New  \  01  k  and  various  iiaties  that  vveie  eonsitlereti  af  ]a.s|  week  anti  the  ettn- 

Alonl  real  inarkt  is,  Imt  bulli.sli  cui-  uoii-t  .'-seutial  tluriiig  ilto  wai  and  ^jaued  .selling  pressed  sharply 
ihusiasm  evidently  ohlileratcd  the  vvaue  rislrietid  in  theii  luiyiug.  downwards  both  Steel  (Jorporation 
clouds  on  the  market  hoii/.on.  until  Anu,ng  these  there  Is  the  jilated  Steel  of  Canada  shares.  The 

with  money  at  2.5  to  ;iu  p.c.  the  d<-  lahleware  industry,  whitli  use.s  »!  nj.„al  merger  stories  continued  but 
hade  started  which  has  eliminated  con.ddcrahlc  amoiint  of  nickel  I  failed  to  hold  the  market  for  these 

weak  accounts  and  ohlileratcd  jiapcr  lutcniat  iontil  Nickels  report  lot  | 

profits  of  stihsianl ial  margin.  I  iuise  ipcsix  montlis  (  tided  Sep-temhei  .bill  |  steamships  common  also  dropped 
who  failed  to  read  the  .ugiis  atf  xbawed  $.')|.b.r,b2  available  for  the  _  preferred  wa.s  some-' 

minus  their  prolit.s,  if  not  then  se-  common,  or  id  emits  a  snare.  pasior.  Cement  yielded  a 

r  ciiiilies,  while  tliose  wh(»  (  xen  i.u'd  earnings  in  ttie  .luiie  (iiiartei  |  ponple  of  points;  and  Canada  Bread 

tlie  necessary  caution,  and  wn  eonul  to  l.nt  2_ .  <  iits  a  sha re  on  1  n<j  15, -azil  earlier  in  the 

cnaltlcd  to  hnsliand  theii  re.  oiirees  <  i,M'm()n.  the  Seiilcmitei  (piai  <  i  i  ,vcck  was  tpiitc  firm  but  softened  in 

lor  the  time  when  lin  y  <o;tld  re-  .,,11.  d  in  2S  cent-,  b  tatter  trading.  Mattie  I.eaf  was 

pnrehase  at  a  lower  lignit,  f-uind  .minor  issue,  wtndi  indieares  ,.,msiderahly  weaker  with  very  slight 

tlie  oct.'usion,  thus  lielp.ng  in  tlie  tni.g.ness  hits  taken  a  luin  lot  tiu 

'  . . .  - . . I  ” 

i  .\ational  Steel  Uar  sold  slightly 
.Honey  ilie  Hi;;  ^  A  IP  A  hi;;her:  anti  Canadian  General  lOloc- 

T'lie  pi  line  factor  in  pulling  down  LHAL  UI  twUUliO  i  trie  was  tip  a  point.  laiconiotive 

tile  hull  structure  in  .New  lock  w.i.''.  (fV  1/  steady  and  inaetive.  Brazil 

of  cotirse,  the  advance  in  the  moiie>  A  I  IL  ISSlIr  / 

rale  lo  as  high  as  20  p.c.  tlie  nigli  /  IWwWl-Jlnit  later  softened.  .Several  small 

esi  point  reached  since  the  paiin  _  _  idocks  of  other  issues  sold  mostly 


HALIFAX 

ST.JOHN.N.B. 

QUEBEC 


STOCK  BROKERS  TORONTO 

WLNNiPEC 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York. 


STOCKS 

and 

BONDS 


stampede  of  bulls  in  W'till  bin'ct 
during  the  piescnt  week  was  of  sncli 


Steel  ("ronp  Easier. 

'J'he  steel  group  was  the  weak 


linued  selling  pressed  sharply 
downwards  both  Steel  Corporation 
and  Steel  of  Canada  shares.  The 


weak  accounts  and  ohlitt  l  ati  il  paper 
profits  of  stthslanlial  margin.  Tinise 
who  failed  to  re;id  the  .signs  are 
minus  tlieir  prolii.s,  if  not  tliiii  se- 
ciii  ilies,  while  those  wh(»  (  xen  i.U'd 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDCr. 

TEL.MAIN  21?3  MONTREAL, Ulb. 

2124 

2125 
212G 

PARTIAL 

PAY.MENT 

PLAN 


ilii*  necessary  caution,  and  wmi  (•<»ual  to  hut  2  i  <'nts  a  snare  oa  in<  |  .softer.  Hra 
enabled  lo  hnshand  theii  re.nurees  .i.n'iiion.  the  .Seidemher  (piarter  qaife 


imrehase  at  a  lower  ligun,  feund  .imiior 
the  oct.'usion,  thus  helping  in  the  Ini.g.ne 
smart  recovery  of  sccnrit>  vulni  ;-  (,n  Uitti  ig 
the  local  market. 

Aloiiey  flit*  Big  Fueler.  5  I 

T'lic  pi  line  factor  in  pulling  down 
the  hull  structure  in  .New  lork  w.i.''. 
ol  course,  tlie  advance  in  the  moiiej 
rale  lo  as  high  as  20  p.c.  the  iiigli-  .  / 
esi  point  reached  since  the  jiaiin 


J.  K.  Ryan 


C.  B.  Grier 


.1.  O.  na>»tings 


STOCK  ISSUE) 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stork  ExrbanRe 

30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  1493 

Direct  wire  with 


market  of  1!)07,  when  it  was  as  high  .  '  ,  .•  It-isis  Mackay  was  finite  steady 

.as  125  p.c.  This  action  nccc.ssilai.tl  "V. If*  U  f  *1  *  1.1.  1  X>  C*  ^ 

huge  liquidation  in  the  big  mark.,,  >1.^  'I'hc  Vi.-tory  and  War  Loans  con-  MirSCh  Lllienthal  Cfc  1,^0. 

cspeciallv  in  those  slot  ks  which  I  l.i ce  ot  Did  tinned  to  s.  ll  linn  though  trading  j  ****0^41*  a-ia*av.aaa.maM.a  w 


A,  J.  PATTISON  Jr.  &  CO.  ' 

.Mcmtirrs  Tiiroiilii  SliM'k  Fii. Iiaiixa 
SPM  IAI.ISTS  IM.I'STKia  SKCt  KinkS.  I 

Orders  Lxi'cnteil  on  j 

lonoNTO,  MON  TREAL  and  NEW  YORK  .Stock  Exchanok^  | 
Correspondence  Solicited  | 

106  BAY  .'^TBEET  (Second  Floor)  TOKO.NTO 


M.  C.  Oswald  G.  II.  Bruce 


Oswald  Brothers 

dyirmh^ts  Montreal  Slock  Ebc hinge; 
iMitaTblisbed 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones :  Main  6675-G(;7ti 


REINVEST 

the  iBterent  frontTOur  Vir- 
tory  Bonds  lo  Ihn  beat 
adyantag*  posaible. 

A  few  high  grade  pre* 
ferred  aloeks  of  leading 
Canadian  Cnmpaniea  een 
be  purchased  to  yield 
between  6  and  8  per  cent 
an  the  inresunent. 

We  would  be  pleased  to 
discuss  all  your  inyesl- 
aients  with  you. 

A.E.REX&CO. 

MESIBEIiB  MONTHF.AL  STOCK 
EXCHANGE 

82  ST.  FRANCOIS  XAVIER 
STREET 


L.G.  MORIN 

Memlier  Montreal  Slock 
Exchange 

STOCK  BROKER 


Ts  in  a  position  to  render 
investors  a  pi’onipt  find 
dependable  investment 
service.  Correspondence 
invited. 


5.>  St.  Francois  Xavier 
Street. 

Room  Nu.  10,  ltd.  Main  71.71 


Sutra  Bros, 
fi  Co. 

BANKERS 

.ttf'iubrrs  w  York  stoi-h 
Uchangu 

57  St.  Francois  Xavier  St. 
MONTREAL 


S.  W.  WATSON, 

Manager 

Tcl.  Main: 


ANSWER 

THE  LAST 

CALL  ! 

BUY 

VICTORY 

BONDS 

Wo  will  attend  to  all  ar¬ 
rangements  for  you  in  con¬ 
nection  with  your  purchases, 
without  charge. 

FAIRBANKS 

GOSSELIN 

&  CO. 

Members  Montreal  Stock  Kxchanfte 

86  SU  I'miieols- Xavier  Street, 
Montreal 

Telephone  Main  1096,  .‘1 10 


BRYANT, ISARD 


, specially  in  tnoso  sloths  winiii 
,  ha\e  been  iiiKler  the  most  specu¬ 
lative  influence,  and  iialnrally  w.ic 
siihjeet  to  greater  depression.  This 
.siliiitlion  on  a  minor  seal.,  was 
liiiplieated  in  Canadian  issues  ilie 
det'linc  being  aeeelerated  liy  ilios.’ 
,oi»(  rating  on  shoe-siring  niai.gins. 

The  acute  develoiitneni  in  tlie 
j  money  .situation  in  .New  Vork  is 
ascribed  to  the  necessity  of  euii- 
serving  the  iiioney  lesoiiret's  for  in- 
I  dtislrial  activity  in  tlio  ITiiifil  .■siai.'s, 

I  as  well  as  to  estaitlish  (■re(lils  for 
'  foreign  eoiinirics.  Otln  rwise  ftinda- 
meiitul  eonditions  are  iineliang.'d. 
The  (iiiited  .stales  was  uei.'r  rhlier 
titan  today,  and  tlie  oullook  for 
trade  and  enninieree  in  that  eoiiii- 
try  was  mwer  Iirigliler.  .\  parallid 
('ondil.ioii  exists  in  (’aiiada,  so  tlitii 


Slia I'  liolder;  ol  tlie  l.ak.  ol  tlie  |  j.,  aif.slly  in  small  tdoeks.  Bank 
\\  (Kxis  .Milling  Cftmpany  will  ^  stor  ks  .solrl  in  only  niodorat."  de- 
gi\en  the  o|iporTni,ity  lo  stiitscrilte  j  a,and,  priee.s  hohling  mostly  sleadi. 

for  n<  w  sto'ck  to  . . .  of  $7ob,-  - 1 

0011  as  tile  rt'.siill  o!  tit.'  fie*  ision  f>f  ;  A  ■ 

"S  PRESSED  STEEL  CAR 
'  TO  RETIRE  PREFERRED 

evi’iy  thre*'  of  <dfl  t  tfjek  in  Id.  - 

Details  as  if)  payments  timl  record  |  Ktlinoretl  lleiloii  Interests  In  I’ltls. 


iVed  .gl'ale's  "'"'LtI'I*'.  hiii.  it  is  said!  hiirgli  ILtm'  Seeiired  t  ontn,|  ;>f 

eredil.s*  liir  atiiioiim  eim'nt  f)f  tliese  [  the  I  nmpaiiy. 

vise  ftinda-  I'dfb'bLu's  will  he  lorlheoniing.  At  |  Yf)ri;.  i’rer-sefl  Ste<  !  I'ar  Co. 

iinelian  o'd  ! Ib'ci’i'"'  I'l  ie<‘ *>1  -2<>  lor  the  efon- i  iriun'ests  admit  control  tif  the  eoni- 
mer  rhdieiV"'’"  "  "'I  ^  ’  i  I""'-'’  I'f'e  been  secured  in  il.e 

iiillook  for  '‘'Lie  of  1  he  rights  <)  ilie  addi-  ,„arket  unknown  to  inside’s, 

that  (■oiiii-  'icbie  woiilfl  work  otB;  hut  ar,'  not  inclined  to  discuss  lit*’ 

A  parallid  ,  "T I  •''tit),i<  el.  Bumor  has  it  tlia'  ,li.‘ 

la,  so  tli:it>  -y.  ^  y  i  Mellon  interesis  in  I’ii tshurgli  liave 

■Iter  nrie.’s  '  ""  '  ."I':  i  seeiired  control. 


!  in  ;i  great  many  eases  biglier  priet's  i  ^  ‘  ‘  ^ !  ^'('<’nreo  control, 

for  sccurilies  may  tie  anlieipalcfl,  ‘1"  !  Bre.ssefl  Steel  Car  i.s  doing  a  good 

llioiigli  ttiey  will  lie  reaelii'd  oniy  :  '  !o' *thi>\oiii'ri)rise  I ''*'1’"''’  t'usinoss  and  IPlb  earnings 

tiirongli  the  viscissituiles  associate*!  I  approximate  .$11:  a  sliare  on 


’  with  stoi'k  market  activities.  ITnd.'r 
I  Ihe  eireiimstances  invesiors  slioiild 
exeroi.se  .judgment  in  ttio  sidi’ition 
of  securities  and  sec  to  it  that  they 
I  are  sufficiently  fortified  in  casli  re¬ 
sources  to  carry  their  lioldiugs 
I  llirotigli  lo  the  goal  tmtieipaled. 

'I'hc  paper  group  suffered  to  a 


gr.-ater  extent  than  any  other.  .lue  | 

I  to  tlie  tact  tliat  tins  class  of  se-  ‘ri..,,  ,i,„ 


ami  applii  atioii  wa.s  made  ami  |  ,.„„anon  after  taxes.  Thi.s  would 
inissiou  .suiiseqnentlN  gixdi  at  ()i-  conipare  with  .$2-1. G1  a  share  ia.st 
tawa  10  iner.gjse  ho  anthonzec 

anioi.nt  to  $t.00(  1  t.  riiete  is  .it  coiniianvs  history. 

present  ..ntstan.itng  $2  l.ttl.obd  par  j,,  ^ 

valtie  of  f  ontmon.  which,  wtllt  the  |  j,„.  3^ 

add.  ton  of  the  'v'H  '""'8  ‘  a  share  on  eon,, mm.  of  whi.  h  onlv 

margin  of  $1.200, „do  for  additional  !  ‘ 


Members  New  York  8tock  EirhaiiKe 
61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  Green  9780 


Shearson,Hammill&.Co. 

Bankers  aV  Brokers 

Members  New  York  Stork  F.\ihan2e 


Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  :: 


^...11. 1  I  caiiiial  n.-eds  wlicn  this*'  may  arise.;  '  .  ,,  •  ,  , 

,*.  the  tact  that  this  class  ol  se-  j  ,,o„„,a„v  is  in  little  noe.i 

.;t,r.  tes  has  loon  prom.ueiuly  lo  the  , working  capital  to  pro-  ;  '  V,”' ,y’T. ,  "r'* 

l.ont  reeently  ,1,  Ihc  matter  <>t  j,,,,  , or  its  ordinarv  requirements  is  ^"'""’"1  "f  il'<‘ preferrcl. 

T'V,"' I  indieat-d  in  the  fact  that  at  the  end  al‘o  he  worked  out 

of  its  lart  liseal  vear  on  Attgn.sf  21  .•otuyilnla  .*’,.  »  „h  I  res.’.Ml  .>g,e,  | 


l.ont  reeeutly  the  matter  ot  ^  .aalinary  r..„tiire,nents  is 

..eitvtly  and  pnec  advances.  1  heir  j  in  the  fact  that  at  the  end 

..■eoyery.  Imvyeier,  was  ...pially  „„  3,1 

smart  and  snhstant.al.  ^ 

Ihe  .sieel  tssues  ,n  the  .mrly  parl  :  oier  .•tirreni  liahilii i.-.s  of  $2.-, 

fil  ih.'  week  sitowi’d  eonstderalde  1  i.r,.  ,.,a„parcd  with  .$  I  .liitG.TO:  all 
Isirenglh.  I  here  heing  promnineed  |  ,i,c  end  of  Ihe  jireviotts  year.  ' 


\  1032 
Tcl.  M.  1033 
/1034 


aelivil.v  espi'idally  in  Dominion  Iron. 
'I’ll*'  manner  in  whicli  Ihev  resisted 


the  manner  in  which  1  hoy  resmted,  i.-,^  ,„Tf.‘r,md  shar.'s. 

Ilm  hcansli  tnflnenee  ,s  evidence  of  |  ;;  ,,  ,  p,„a,non  were  an- 

a  very  eonsideralile  le.ssentng  of  Ihe  j  „o,im-e<l  at  Ihe  m.'eting  of  the  hoard 
lloattng  supply  ot  these  tssues.  and  aiv  payable  iioeemher  I.  to 

under  more  favorable  market  condi-  Lpareholders  of  record  of  N’ovemlicr 
lions  they  will  no  doubt  sliow  a  fur- !  22 

tiler  price  enhancement.  j  _ 

Paper  Group  l{e(‘niere(l.  ■■ 


of  its  last  fiscal  .V,'ar  on  Attgn.sf  21;;:”^  .•.ituyilnla  .*',.»  „h  I  res.'yal  .stle.d 
Iasi  it  had  a  sttriilt.s  .,f  cnrr*nt  as-  \  estern  ,  ar 

sel.s  oier  .■tirreni  liahili, i.-.s  of  $2.-  Kupf'l  Indus, rtal 

l.52,IS,S.  .-.impared  with  .$  I  .liitG.TO:  at  I  '-""mm.mt  .timpames.  W.-.st- 

Ihe  end  of  Ihe  jircviotts  vear.  |  en,  <  nr  eurmng.s  hai.'  never  been  ,n- 

The  i.snal  .luarlerly  .llvldemls  of  ;  V,”'’''’''’  ''' /'•'•-‘‘•'‘I  M*'*'!  t  ar  reltirn.s 
D-'^  Ii.e.  .m  the  iiref.'rro.i  shar.'s.  |  ’O'  1'”' 

ami  :!  11. e.  .m  the  common  wer*'  tin- 1 '  ,  . 

nonnc.'d  at  the  m.'oting  .if  tlie  li.iard.  1  .  *  omiian,.  was  piir.'ha.se*! 

Bolli  ar.'  payabl.'  iioccmlx'r  I,  to  i  alien  nr.iprily  .-nslod’.an  in 

sliar.  liolders  of  record  .>f  N’oventlicr  1  ‘ $1,112,001'.  Ibis 

22.  p'ant  makes  various  kinds  of  cars, 

_ j  i  siiecially  nai-row-gaugo  types,  rails, , 

nuts,  holts,  etc.  It  did  a  liig  linsi- , 
11  Q  CTm  RiSASifCC  ^  b.'forc  the  war  when  owned  by 
Ol  O  I  IbEiL  BwiMsYtO  j  <'efman  interests  and  officials  arc 

B  nnnri  xMfUlMtnlBw  with  a  view  ,0  studying  fore'gti  | 
■  »  UUwU  WiiU  W  ¥  S I  ¥  vl  i  equipment  needs  ami  extending  husi- 

_  I  ness  .if  the  Koppel  company,  F.  N.  I 

„  1  ■  ,  ..,1  I  I  ..  .,  1  lloffstet.  president  of  Brosse,'  Steel 


31oii<rcaI  (Mfipo 

8.3  Notre  Dame  St.  We.st. 

Ncm  doer  lo  St.  Francois  Xavior  S*. 

R.  C.  STEVEN,  .Manasicr. 


Tlie  power  group  was  affected  to  |  U.S.  STEEL  MAKES  i  Gerninn  interests  ami  officials  .arc 

imly  a  limited  extent,  price  cliang.'s  :  , .  .  _  ■  witn^nine  as  to  its  ftilure. 

being  conliiu'd  lo  two  or  throe  points.  !  II  P  PS  With  a  view  to  studying  fore'gu 

Tltese  issues  have  not  partieipatod  j  H  UUUU  O  I i  U  ¥S  8 M U  i  t'<lii'l>i»<',it  needs  and  extending husi- 

t.)  any  extent  in  the  recent  advance  1  _  ,  ness  .if  the  K.rppel  eompunv,  F.  N'. 

and  naturally  were  not  subject  to'  V  „  ,  ,  i  lloffstet.  president  of  Bressel  Steel 

tli.'  heavy  liquidation  experienced  ;  ■‘•‘t’or'l  <'i  1  iitille.l  Gr.lers  (  oiisi.lor.  I  started  on  a  trip  around  tne 


by  .ither  issues. 

t’ottou  seeurilios  show.'d  small 
declines.  .  lu  the  milling  group, 


.'ll  Siitisfaefory  in  View  of 
Strike  Inlerfereii.'*.. 

New  Vork.  Tlie  inontlily  report  of  j 


world  last  .\ugnsi.  He  is  exineied 
to  return  next  .Match. 

I.ike  other  equipment  eompanies. 


side. 

In  the  general  list  the  oiitsland- 
iug  feature  was  l.yall  wliich  suffer- 


02.0  i.iiis  .■omiiar.'.i  wiili  Si'iiti'inber's  lo"g-temi  ereiiits  asked, 
ligtir.'s.  It  was  considere.l  in  Wall  !  - 


I  ,•  .  1  Street  amt  steel  elrcles  a  very  good 

„  "“'‘’Uhowing  inasmuch  as  the  <'o.-por- 1 


down  over  twenty-five  points. 

In  striking  contrast  lo  the  general 
weakness  displayed  a  few  stocks 
sliowed  actual  gains,  including 


ation's  mills  were  affected  tiy  the 
st.'ol  worker’s  strike  ail  through 
Oetolii-r.  Tlie  figures  given  out 
sliowed  111.'  untilled  tonnage  on 


igilvie  Milling.  Forgings  Atlanti.' ;  6,172, 6G8  t.n.s,  a'gainst 


Sugar  Preferred,  and  Provincial 
Pajicr  Preferred. 


f>.2S4,.Y'‘  at.  the  end  of  September. 
At  till'  .-ml  of  Oetfilier  last  year,  just 
lietore  tit.'  signing  of  the  armistioe, 


NAT.  STEEL  CAR 
DEAL  RATIFIED 


Sir  .l.ilin  Gibson  Retires  I’roni  1 
Presideney  of  tlie  t’oinpaiiy.  ! 

Hamilton. — The  shareholders  of 


Kingstone  &  Mackenzie 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044  &  1045. 


Cables!  ‘‘BUBPORT" 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


61  ST  FRANCOIS  XAVIER  STREET 


n  K  O  K  K  It  s 
S-1  s«.  Kranroin  .Xnvlrr  St. 
Montreal 

Ciiii.i.llao  rnrific  Uiiildlna 
Toronto 

,\sk  to  have  .vour  name 
pla.-od  on  o.ir  mailing 
list.  Corre.spondence  and 
inquiries  Invited  In  the 
Bngllsh  and  French  lan¬ 
guage. 


GRAXBY’S  OrTn-T.  252,252  ion;,  o)  mily  TsGO^e! 

The  output  of  the  Granliy  Con-  ^  inor.'  ilian  iliat  of  Itist  month. 


the  unlill.'.l  orders  aggregated  8.-  the  National  Steel  (’ar  Company 
252, 2!'"  Ions,  or  only  l,8Gi'.525  tons  ratified  the  terms  of  the  sale  ,0  the 


new  .'oinpauy  lieaded  by  ,1.  Magor. 


j  TO  REt’E.VIM  100.000  ACBR8. 

I  Winnipeg. — Approximately  100,000  | 
acres  of  fertile  farm  land,  40  miles  , 
I  east  of  the  .'ity  on  the  Greater  I 
AViiinipeg  Water  District  line  ie  to  i 
!^be  reclaimed,  according  to  Infor- 
I  mation  given  out  by  the  Water  Dls- 

tfrlct  Oflices.  Settlement  of  this  large 
;area  will  bo  a  great  advantage  and 
I  source  of  revenue  to  the  Water  Dis- 
1  trict  Railway. 


I  .solidated  .Mining.  Smelting  &  Power  Tlu'  Oct.ilier  tonnage  was  2.1fiil,-  The  company  will  prohaiily  oaiTv  on 
;  Company  for  September  w.as  1.581,-  258  liiglu-r  than  that  of  May,  I'Hit.  under  its  present  name,  for  the  pro- ; 

'515  pounds  of  copper.  This  is  the  the  lowe.si  point  reached  by  the  cor-  sent  at  l.'ast.  Sir  .lohii  Gibson  will 

I  lowest  since  April,  the  figure  for  lioraiiim's  mililled  orders.  At  the  retire  as  will  several  of  the  present  ! 

I  August  being  2,171,204  pounds,  while  I  end  of  that  month  only  4.282.210  Ions  directors,  but  Sir  .John  stales  that 

in  .June  It  was  as  high  as  2.G27.181.  -  wt're  on  tiie  liooks  ami  reiireseiited  he  believed  the  secretary,  general 
Throughout  1918  the  output  exceed-  lit*'  lioiiom  of  a  gradual  decline  manager  and  present  staff"  would  lie* 
;  ed  2.000,000  pounds  per  montli,  ami  "hir  li  lipgaii  in  Decemlier.  1918. .  retaiiu'd.  Tlie  new  company  will  be 
in  most  cases  was  above  2.000.000.  From  May  to  the  present  time  given  possession  next  Friday.  | 

:  iminilily  figures  have  shown  a  steady  —  ■  _  ~  1 

I  ~  I  increase  in  unfilled  orders,  more '  w.  .1  IT”! 

;  - - ^==11 1  than  half  the  lo.ss  which  followed  the  dtiriurOeSber  corporation 

I  I  1 1  end  of  the  war  having  been  made:  'rhe”  follnuin.’v  ,..1.1  1 

:  Stobie,  foriong  &  CO.  I  i  “"■  ,  . . .  ,  , 

I  I  >liihe  l.oueieil  loiiiiagi.  '  since  January.  1918;  | 

I  Mrnibere  Toronto  Siiock  Excbaii :  I  Dm  ing  June.  July  and  .\iigust  the  ^  lyiq 

. ,  '  average  monthly  pain  in  tonnage  ■  Jan .  6.684.2fix  o  ,177  er.o  1 


Stobie,  Foriong  &  CO. 

Mrmbrrs  Toronto  Sitock  ExcImii 

STOCKS  and 
BONDS 

12  King  Street  East 
Toronto 

31  St.  James  St.(  South,  liainlltun 


."tei'l  workers  strike. 


1919. 

Jan.  ..  . 

. .  6.684,268 

Feb.  ..  . 

..  6.01i).:87 

-Mar.  ..  . 

..  5.129,572 

.\pr.  . .  . 

. .  4.809,685 

•May  . .  . 

..  4.282.210 

June  . .  . 

. .  4.892.855 

July  ..  , 

. .  5.578,661 

-Vug.  . .  . 

..  6.109,19.3 

Sept . 

.  .  6.284,638 

Oct . 

..  6,472.668 

Vjtv 

Dec . 

1918.  ' 

9.477.853' 
9.288,452 
9.056,404 
8.741,882  , 
8.337.623  ' 
8,918,866 
8,883,801  I 
8.759,042  I 
8.297.905  I 
8.353,293  ; 
8.124.663  1 
7,379,152  I 


ItOPK,  SCOTT  Teli'plioiie 

tiKO.  W.  ti.XIHJVF.Il  Main 
ti.  B.  FOltSVTlI  700-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

t  V— ^ 

H.  C.  SCOTT 

&  CO. 

Mcmbera 

Montreal  Stock  Exchanfirc 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


Trading  or 
Investment 

■Whether  you  pur¬ 
chase  bonds  or  sloek.s 
for  a  short  or  a 
long  period  you 
should  favor  se¬ 
curities  of  compan¬ 
ies  that  are  most 
jikeiy  to  reflect  the 
growtli  and  develop¬ 
ment  of  Canada, 

We  will  supply  you 
with  information  re¬ 
garding  any  Cana¬ 
dian  stock  or  bond. 

MAY,  CHILD  &  JARVIS 

Members  Montreal  Stock 
Exchange 

67  St,  Francois  Xarier  St. 

MONTREAL 

Tel.  -Main  7832-7832. 


V 


TORONTO  11 


! 


Not  Just  Part  of  It 
But  ALL  of  It 


McCuaig  Bros.  &  Company 

MemiMn  Montreal  Stock  Exchange 

83  Notre  Dame  Street  West,  Wonlrral 

“/it  tht  Utmrl  af  thr  Finartcml  l)\Mr,ct” 


ri.reiM.  i.  MrCmIg 

D.  B.  MeCamlB.  D.!t.O 


KrtB  -GcB.  U.  F.rlr  McTiialR.  «'  M  «;  .  IKS  O 
Major  (  larriiir  \  MrCiisU 


Never  in  the  history  of  the  Dominkm  has  there  been 
60  much  money  made  by  everybody  in  all  occupations,  j 
Fortunately,  and  as  a  tribute  to  the  thiift  of  Canadians,  | 
much  of  this  money  ba»  been. saved.  The  Victory  Loan  ' 

is  the  safe  and  proper i^Bce  for  it.  Not  for  just  part  of 
it  but  for  all  of  it.  ! 

Canada’s  prosperity  mnst  be  maintained,  and  the  . 
way  to  maitttain  it  only  l^y  ptrttinsr  over  the  Victmy 
Loan  1919  in  a  maoner  v(4f!cli  will  mahe  the  previous 
splendid  Victory  loona^took  Ske  comparatively  small  af¬ 
fairs. 

Even  if  you  have  to  **»crimp”  to  buy  your  bonds 
vmm  iMritate  in  doiac^.  The  Vktery  Loan  will  pre¬ 
vent  a  lot  of  "scrimping”  in  the  future.  Tlii.-^  is  the  tunc 
to  lend  all  you  have  to  the  greatest  advantage.  'i’mi  will 
get  it  all  back  witb  interest — and  more. 


BONDS  and  STOCKS 

FOR  TRUSTEES,  EXECUTORS  ANO  GUARDIANS 

SUCH  investments  must  be  made  with  even  grealer 
care  than  that  attending  the  selection  ot  ixn-sonal 
investments.  Tlie  conscientious  individual  in  any 
one  of  these  capacities  will  find  our  counsel  and  diversi¬ 
fied  list  of  bonds  and  stocks  a  material  aid  in  faith l  ully 
di.scharging  the  obligations  of  his  ixisition. 

BURNETT  &  CO. 

Members  Monti'eal  Stock  Exchange. 

12  St.  Sacrament  Street  -  -  -  MONTREAL. 


WONDERFUL  RECOVERY  OF  CANADIAN  INDUSTRY 
DURING  PAST  FEW  MONTHS— EXPORT  TRADE  AND 
EXPANSION  OF  CANADIAN  MARKETS  EQUAL  FACTORS 


^  bigger,  broader  market  is  looming  up  for  the  output  of  almost  all  large  Canadian  in¬ 
dustries.  In  the  few  montlis  that  followed  the  cessation  of  hostilities  there  was  a 
IJeriod  of  unrest  and  uncertainty,  but  since  that  time  developments  have  indicated  a  big¬ 
ger  and  broader  market  for  all  Canadian  product's. 

Outside  demands  have  been  a  big  factor  in  the  increased  volume  of  oi'ders.  Eng¬ 
land  and  Europe  are  reaching  out  now  for  a  very  large  amount  of  Canadian  flour  and 
foodstuffs  of  all  kinds.  In  addition,  many  other  industries  have  booked  considerable 
orders  for  shipment  outside  of  tlie  country.  This  includes  orders  that  have  been  closed 
by  Dominion  Textile  Co.,  International  Harvester  Company,  Canadian  sugar  companies, 
as  well  as  by  some  of  the  steel  companies. 

Deluged  With  Orders. 

Equally  important  is  tiio  growUi  and  expansion  of  Canadian  markets.  Last  Spring, 
owing  to  the  uncorlainty  of  trade,  i-etailers  did  not  stock  u))  to  any  Considerable  extent. 
As  a  result  this  fall  .stocks  are  very  small  throughout  the  country  and  now  that  confi¬ 
dence  has  been  con.sidcrably  restored,  niamifacturcrs  arc  being  fairly  deluged  with  orders 
fi’om  all  parts  of  the  country.  Tlvis  applie.s.  not  only  to  the  various  lines  of  necc.ssaries, 
but  equally  to  nian,\  inodncts  classed  as  luxurie.s.  Recont  reports  have  indicated  an 
unusually  large  demand  for  high  class  boot.s  and  shoos  and  for  furs  and  wearing  apparel 
of  all  kinds. 

There  have  also  been  indications  of  a  great  volume  of  business  from  Canada  to  the 
We.st  Indies  and  South  .America.  Tlie  Canada  Conicnt  Company  has  had  a  special  rep¬ 
resentative  in  the  West  Indies  for  some  months  and  already  several  shipments  of  consid¬ 
erable  size  have  resulted  from  business  booked. 

Na'.  igation  comiianios  onl  of  Montreal  liave  all  experioncod  a  very  active  fall  season 
and  a  groat  deal  of  the  traffic  th;U  has  found  its  way  on  the  boats  from  St.  Lawrence 
pni’ts  has  come  from  the  Western  States,  as  W'dl  a>  from  various  parts  of  Canada. 
Tiieie  are  indication';  that  a  very  largo  amount  of  export  trade  from  the  We.stern  States 
Will  jiiui  its  way  out  to  Eurojie  and  Enghuid  from  Canadian  iiorls. 

ImprovcMneiit  in  .'<teel  Trade. 

The  ,-teel  trade  was  one  of  the  last  to  begin  to  adjust  itself  to  post-war  conditions. 
During  the  jiast  few  weeks,  however,  a  .cry  great  iniinovement  has  l>een  noted  and 
there  are  many  who  believe  that  this  imi  ortaiit  industry  will  lie  in  a  settled  condition  by 
the  beginning  of  the  new  year. 

Of  cour.se,  the  outstanding  (eatnro  of  tiie  industrial  acti\ity  of  the  country  at  the 
lirc.sont  time  is  the  unpi'ecedented  achievements  being  realized  in  the  pulp  and  paper 
indu.stry.  Already  some  of  the  larger  comjianies  have  carried  out  many  impKirtant  ex¬ 
tensions  with  a  view  of  getting  a  larger  output.  On  the  other  hand,  many  were  liolding 
off.  expecting  the  price  of  machinery  and  building  to  drop  to  lower  levels.  Now.sprint 
lirices.  however,  .seem  likely  to  remain  high  for  some  time,  and  on  this  account  every 
opportunity  should  be  taken  advantage  of  to  meet  the  requirements  of  the  market. 


VICTORY  LOAN  1919  SOUVENIR  SUPPLEMENT 


TO  111. Ilk  the  unprecedented  success  of  Victory  Loan  1919.  Tlio  Financial  Times  will 
^  next  week  publish  a  souvenir  sipiplement,  giving  roiniilote  particulars  of  the  ro.sulls 
jicliievod. 

Tht  work  of  the  Executive  Comniittees,  both  in  iilontreal  and  Toronto,  has  produced 
results  beyond  the  expectations  of  even  those  who  were  optimistic,  and  on  this  ac- 
foui.t  it  will  l>e  of  special  intei'o.st  to  review  tlie  work  that  has  been  carried  out  and  to 
toucli  on  the  various  pha.ses  of  the  work  in  a  way  that  will  illustrate  the  wonderful 
latent  wealth  of  Canada. 

This  Victory  Loan  .supplement  will  be  publislied  in  a  fomi  that  will  make  it  especially 
attractive  as  a  .souvenir  for  the  workers  and  subsei‘il>er.s  who  helped  to  make  the  Loan 
such  a  great  success. 


Make  Money 
By  Loaning  Money 

Canada's  Victory  Ixian  1910  affords  j-ou  an  opportunity  of 
placing  your  earnings  In  what  is  at  once  the  greatest  of  causes 
and  the  safest  of  investments. 

AVhen  you  loan  money  to  Canada  you  know — beyond  all 
I>osstblc  quostion — that  your  money  is  safe. 

All  the  resource.^  of  this  great  Dominion  are  behind  the 
Victory  Ixian  1919.  It  is  safeguarded  by  all  the  wealth  of 
Canada. 

When  .ixiu  invest  in  this  loan  you  will  heronie  the  owner  of  a 
Vlrtoi-y  Bond.  That  Bond  is  Canada’s  sicued  pledge  of  re¬ 
payment — a  pledge  that  the  pr'nclpal  will  be  i-epaid  on  the  day 
specified;  and  interest  at  a  high  rate  paid  to  you  every  six 
months. 

You  are  called  upon  in  the  name  of  good 
business  and  patriotism  to  subscribe  to  this 
Loan 

Beeausc  It  Is  the  safesi  kind  of  investment. 

Heca.use  11  will  vield  .vou  a  high  rate  of  interest. 

Beeaiise  your  Bond  will  probably  increase  in  value. 

Beeause  payments  can  be  made  in  small  Installments. 

Every  consi'deration  of  thrift,  good  business  and  patrioUsm 
points  to  the  wisdom  of  Inveoting  in  Canada’s  Vletory  lx>an  1919. 

$50  Buys  a  Victory  Bond 

While  making  arrangements  to  jmrebase  as  iniu’li  a.s  pos¬ 
sible  of  the  new  Vletory  Ixian  you  ran  liave  ivtiir  money  luvested 
to  advantage  by  seetiring  temporary  Goiemment  eertifleates, 
bearing  interest  at  the  rate  of  fiViCr. 

Companies  and  indiv'diials  with  surpluses  on  baud  will  find 
it  extremely  advantagi'ous  to  arrange  for  such  pureliasos  at  oner. 

We  offer  the  full  service  of  our  organization  without  any 
iJiarge  in  oonnert.ion  with  your  purchase. 

McDougall  &  Cowans 

Members  Montreal  Stork  Exchange 

93-95  Notre  Dame  Street  West,  -  Montreal 

Halifax.  St.  John,  N.B.,  Ottawa,  Toronto,  Winnipeg 
Direct  Private  Wire  to  all  Branches  and  New  York. 


A  GOOD  TIME  TO  HAVE  YOUR 
INVESTMENTS  REVIEWED 

Every  few  months  your  investments  should  be  gone  over  by 
compeient  appraisers.  I’o.ssibly  some  investments  are  sell¬ 
ing  at  a  higher  ligure  than  is  commensurate  with  the  return,  and 
wc  may  be  able  to  suggest  olliers  at  a  lower  ligure  whieli  biiii.g 
a  bettor  iiieome.  wjih  a  profit  on  the  exchange. 

We  iiiiite  .imi  to  call  hiiiI  talk  over  joiir  iniesiment  iiiat- 
ters.  or  to  mail  us  lists  of  seriirities  alMiiit  nliicli  .ton  ivish 
advice. 

MOLSON  &  ROBIN 

Members  Montreal  Stoek  Exchange. 

TEL.  MAIX  llt4.114.'>.  -  S2  S’f.  EKAM  OIS  XAVIER  .ST. 


WELL  DONE  MONTREAL! 

Montreal  alone  has  subscribed  over  One  Hundred 
Million  Dollars  to  Victory  Loan  1919,  or  over  one- third 
of  the  objective  placed  by  the  Dominion  Government 

In  complimenting  the  workers,  subscribers,  and  all 
those  who  have  helped  to  achieve  such  a  wonderful 
record  for  Montreal,  we  are  only  re-echoing  the  senti¬ 
ment  of  the  Street 

/ 

Thornton  Davidson  CBi>  Company 

Members  Montreal  Stock  Exchange 

Private  Wires  connecting  Montreal,  Toronto,  Quebec,  New  York  and  Boston. 

Thornton  Davidson  CS,  Co.,  Limited 

Government,  Municipal  and  Industrial  Bonds 

TRANSPORTATION  BUILDING,  -  -  -  MONTREAL 

81  St.  Peter  Street,  -  QUEBEC 


L 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  15,  1919 


SHOULD  PROVIDE  READY  TRADING  MARKET  FOR  NEW  LOAN 


Lend  Your  Money 
and  Your  Influence 


The  Victory  Loan  keeps  business  going. 


It  is  through  the  Victory  Loan  that 
money  is  put  back  into  circulation. 


The  Victory  Loan  finances  our  immense 
exports  of  farm  products  and  manu¬ 
facturers. 


The  Victory  Loan  pays  wages— sustains 
trade,  commerce  and  agriculture. 


It  is  because  of  the  Victory  Loan  that 
your  customers  have  money  to  buy  the 
goods  you  sell. 


IL 

i 

I 


The  destiny  of  our  country— the  present 
and  future  welfare  of  our  business- 
demand  that  all  our  influence,  all  our 
enthusiasm,  all  our  moral  and  financial 
support  be  put  squarely  behind  the. 
Victory  Loan  1919. 


Buy  as  many  of  these  Bonds  as  you 
can. 


Contributed  towards  the  success  of  the 
Victory  Loan  1919 


Ames.  Holden  McCready  Limited,  Montreal 


U- 


liiiii 


■i;i 


ck  Canuck- 


Storekeeper 


JACK  Canuck  is  running  an  immense  produce 
business  these  days. 


He  has  millions  of  bushels  of  gram;  boat  loads 
of  flour;  vast  herds  of  cattle,  sheep  and  pigs; 
butter,  cheese  and  poultry  and  other  food  sup¬ 
plies  by  the  trainload. 


The  customers  at  his  counter  are  Great  Bri¬ 
tain,  France  and  Italy,  whose  credit  is  unques¬ 
tionable,  but  who  are  just  now  short  of  cash. 
So  Jack  Canuck  in  order  to  sell  his  goods  must 
give  his  customers  credit. 


So  Jack  Canuck  borrows  money  on  Victory 
Bonds  in  order  to  Give  credit  to*  his  customers. 


He  pays  good  interest  on  Victory  Bonds.  He 
of/ers  as  security  all  Canada  and  everything 
contained  therein. 


By  issuing  Victory  Bonds  Jack  Canuck  keeps 
his  big  business  going— and  all  the  money  he 
borrows  from  Canadians  he  spends  in  Canada. 


We  must  buy  Victory  Bonds  in  order  that  the 
business  of  Jack  Canuck  shall  remain  prosperous 
and  healthy. 


BUY  VICTORY 
BONDS 


so  that  Jack  Canuck  can  continue  to  give 
credit  to  his  customers 


Contributed  towards  the  Success  of  the 
Victory  Loan  1919 


ATLANTIC  SUGAR  REFINERIES,  Limited 
Montreal. 


n 


SUCCESS  OF  CANADIAN  LOANS 
HAS  ENHANCED  THE  FINANCIAL 
PRESTIGE  OF  THE  OOMINION 


Money  Obtained  Has  Enabled  the  Country  to  Maintain  Her  Pro¬ 
ductive  Operations  in  Both  Field  and  Factory — This  Has 
Resulted  in  a  Largely  Increased  Agricultural  Output  and 
Record  Success  in  Industrial  Undertakings,  Creating  a» 
State  of  Unprecedented  Prosperity — Habits  of  Thrift  and 
Investment  Have  Also  Been  Inculcated. 


That  the  various  War  Loans  floated  in  the  Dominion  of 
Canada  have  been  of  estimable  value  to  the  trade,  commei’ce 
and  prosperity  of  the  country,  goes  without  saying,  and  the 
splendid  I’esponse  of  the  pe<jple  of  tha  countiy  on  the  occasion 
of  the  present  Joan  ensures  another  period  of  busiHess  activit.v 
and  prosperous  conditions.  •  i 

The  eaiiier  of  these  Loans  were  necessitated  simply  by  the 
heavy  expenditure  of  the  Dominion  on  the  raising  and  equip¬ 
ment  of  troops,  and  by  the  sudden  cui'tailment  of  revenues 
which  I’esulted  from  the  reduced  impoit  trade  of  the  early  years 
of  the  war.  To  these  causes  there  was  added  in  1917  the  ne- ' 
cessity  of  financing  the  growing  orders  for  munitions  and  war  | 
supplies  of  all  kinds  for  European  Governments  which  were  no 
longer  in  a  position  to  pay  cash ;  and  at  the  close  of  1918  this , 
policy  of  financing  European  pui'chasei's  with  Canadian  money 
in  order  to  obtain  a  market  foi'  Canadian  goods  was  extended  to 
various  peace-time  jTurchases  foi'  the  sustenance  and  rehabilita¬ 
tion  of  various  war-woni  Powers.  The  more  recent  Loans, 
therefore,  do  not  represent  a  liability  with  absolutely  no  coun- 
teiwailing  assets.  ■ 


Helped  the  Soldiers.  j 

Over  one-third  of  the  1918  Loan,  for  example,  was  expend- ' 
ed  in  advances  to  Great  Britain  and  <  other  allied  rfations  for 
the  purchase  of  Canadian  wheat  and  other  foodstuffs.  After , 
the  armistice  in  1918  the  exiTondituie  on  war  operations  was 
gradually  replaced  by  that  on  demobilization  and  the  I'ehabilita- 1 
tion  and  restoration  to  productive  life  of  Canadian  soldiers. 

Without  these  loans  it  would  have  been  utterly  impossible 
for  Canada  to  maintain  her  productive  operations  at  home — to ' 
fight,  as  it  were,  with  her  fields  and  factories  as  well  as  with 
her  militaiy  forces.  W'ith  them  .she  was  able  to  place  her  full 
productive  powers  at  the  sei’vice  of  the  common  cause,  to  en¬ 
large  very  greatly  her  agricultural  output  and  to  engage  with  ^ 
astounding  success  in  various  industrial  wartime  tasks  which 
proved  highly  profitable  and  ci  eated  a  state  of  pi'osperity  which 
made  her  militaiy  effort  immensely  easier. 


Inculcated  Thrift. 


Second  only  to  the  economic  benefit  to  the  nation  at  lai'ge 
resulting  fi-om  these  great  loans  has  l)een  the  individual  benefit 
to  Canadians  fi’om  the  habits  of  thrift  and  investment  which 
wei’e  inculcated  in  them.  The  Victoiy  Loans,  and  to  a  lessei' 
extent  the  earlier  War  Loans,  gave  to  Canadians  their  first  | 
great  nation-wide  lesson  in  saving  and  in  the  art  of  safe  invest-  i 
ment.  That  one  person  in  eveiy  seven  of  the  population  of 
Canada  should  be  the  ownei’  of  a  Government  Bond,  as  was  the 
case  at  the  end  of  the  1918  campaign,  is  a  state  of  affaii's  which 
would  have  seemed  inconceivable  a  year  before  it  happened. 


Country’s  Prestige  Enhanced. 


A  third  and  almost  equally  important  re.sult  of  these  suc¬ 
cessful  loans  has  been  the  enhancement  of  Canada’s  financial ! 
prestige  in  the  eyes  of  other  countries— and,  indeed,  of  Caiui-| 
dians  themselves.  Their  magnificent  totals  have  been  n  cer- 
j  tificate  of  the  resources,  both  physical  and  moral,  of  the  Do- 
I  minion  of  Canada,  such  as  no  census  figures  or  trade  statistics 
could  have  affoi’ded.  That  Canadians  should  have  been  able 
I  to  lend  to  their  Govei-nment  neai’ly  .$2.('!)b,000.000.  and  should 
I  still  have  more  money  on  dejiosit  in  tlieir  Banks,  and  more  evi- 
I  dences  of  prosperity  in  their  daily  business,  than  they  had  be- 
I  fore,  has  completely  abolished  the  idea  which  was  widely  enter- 
1  tained  ahi-oad,  not  so  long  ago,  that  Canada  was  a  pool’,  primi¬ 
tive  and  undeveloped  colony,  deiieiulent  upon  outside  sniiport 
!  for  her  economic  progress,  and  tied  to  the  financial  api  onsti’ings 
I  of  the  Mother  Country, 


Every  Dollar  For  Canada. 


Throughout  the  wai' Canada  has  heen,  in  an  economic  sense, 
thanks  lai'gcly  to  her  \A'ar  Loans,  oxli’emely  .self-contained. 
With  half  a  million  of  her  populHti:)n  withdrawn  from  pi’oduc- 
tive  tasks  for  the  pui-pose  of  figiiting  the  enemy,  she  has  yet 
achieved  a  favoi-ahle  balance  of  trade'  amounting  in  1918  to 
more  than  ijt.'llO.OOtt.OOh.  And  in  tins  connection  it  cannot  be 
too  forcilily  pointed  out  tiiat  not  a  cent  of  Hie  last  Victoiy  Loan 
nor  of  the  pi-esent  Victory  Loan,  and  very  little  of  the  previous 
Loans,  has  been  invited  from  the  Canadian  people  for  expendi¬ 
ture  in  any  outsiile  country.  Every  dollar  of  the  present  Lo.in, 
hko  every  dollar  of  the  liMH  [joan,  i,.  tor  extienditurc  at  home  in 
Canada.  Every  dollar  of  it  will  pass  into  the  hands  of  Cana¬ 
dian  worker.^  and  Canadian  owner,-,  of  capital.  Eveiy  dollai' 
of  it  will  ])ass  more  or  less  promptly  into  cuiTcnt  Canadian 
ti'ade. 


SASKATCHEW  AN  ISSITES. 


TIk'  Local  (Tovornmoni  ILoaid  of 
Saskatchewan  announces  the  sale  of 
the  foMowinK  lelephonc  anti  sehoul 
ir  sties : 

School  Pisfriefs, 

l.islcf,  .ttlt.lV'it:  Waterniiiti-Walcf- 
l.tiry  MI'k.  Co..  Ilt'siita. 

Tor.ni-euti'-  .SI.rttO:  W.  S.  .Mithllc- 
horn.  Owen  Soniui,  Ont. 

.Maiulale,  .'ito.ttitu ;  Ciinacla  Landed  i- 
■National.  Winnijic.i;. 

.New  In.sHt.uec.  ifl.riiiotGeddie  .Me- 
Kav  Limited.  Ueuina. 

I’into  (’crok.  $l.(itt.'.t;  (leddie  .Mae- 
i-Ca.v  l.imited.  Itegina. 

Sowlon.  Ifii.riOU;  CJeddie  MaeKay 
Limited,  Retiina. 

Ctow,S;!.iri();  Ceddto  MacKey  T.im- 
ited.  IJei;ina. 

Rieli  Hill,  T.  K.  MeCalltim. 

Saskatoon. 

^  Rope  River.  Itond  &  ITe- 

lienttirc  Cori>oration.  Winnipos:. 

Green  K:irm,  .ttLdOft;  C.  M.  Gripton. 
St.  Catharines. 

Omega.  So.Itlld:  ,T,  !M.  Hiirseli. 

Knnil  Teleplioiie  Coinpaiiies. 

ITifiliath.  $5,500;  Harris,  Road  & 
Co..  Regina. 

Malvern,  .$32,:i50;  Harris,  Read  & 
Co..  Regina. 

Citit'S. 

SnskiitfKUi,  Jl.t'OO;  Aemilius  ,Iar- 
vis  &  Co..  Toronto.  • 

Saskatoon,  $37,(100;  Aemilius  .lar- 
vis  &  Co..  Toronto. 

Saskatoon.  S^'ITO;  Aemilius  .Jar¬ 
vis  &  Co..  Toronto. 

Saskatoon.  $8,000;  Aemilius  .Jar¬ 
vis  &  Co.,  Toronto. 

Saskatoon,  $34,000;  Aemilius  .Jar¬ 
vis  &  Co..  Toronto. 

Saskatoon.  $3,000;  Aemilius  Jar¬ 
vis  &  Co..  Toronto. 


cn ! M ih ;e  REf^i de n 

GOOD  SUB.SCRIBER8. 


I  G’tana.  A  realure  „f  Itie  e.ani- 
;  PaiLii  that  har-  eniised  the  eanvasser.s 


imu  ii  pica,  lire  is  (lie  w hnle-lieart cd 
ti>.'>'ii:  1  in  wliich  tlie  Cliinese  resi- 
dcp!.-;  of  ihe  city  arc  responding  to 
jthe  apii'al.  Tl’.ey  have  made  lih- 
j  I'fai  snh.n  riptions,  hut  the  largest 
"a.-  ii'poiti'd  ttiis  week,  when  Itddie 
llainilion,  a  e\cll  known  Chlnc.se. 
■  who,  hy  till'  waj ,  is  a  natiiralized 
I  Ri'iti.sti  siili.icci.  honght  Itonris  to  tlu' 
extent  of  .$3,000.  Ills  c.xample  is  a 
I  most  jiraiscworthy  one. 


COAL  DISCOVERED  IN 
SV.  ii  T  CURRENT  DISTRICT 


PNvift  Current.  — That  coal  in  largo 
fpiamiiH-s  exists  in  the  Swift  Cur- 
fcni  disii'ict  is  the  helief  of  capi¬ 
talists  here  wlio  for  the  last  year 
,  have  quietly  iirospecting.  In- 

I  vesiigaiions  show  that  a  largo  body 
[  Pi  citjil  exists  between  Cabri  and 
I  Rcpuant.  The  vein  uncovered  in 
[  hair  a  dozen  places  measures  from 
leu  to  twelve  feet. 


Jar- 
Aeniilius 
Aciuilius 


Saskatoon,  $3,350;  Aciuilius 
\is  iV  Co.,  Toronto. 

•''itskatooii.  $3.5,0711. 17 : 

Jartis  Co..  Toronto. 

.'askateon.  1 1 7.7!l 
Jarvi.,  ii  Co..  Toronto. 

vniiures. 

Howard-  $3.60il;  Geo.  .A.  Ferguson. 

Rural  >luiiieilM>IRies. 
Gr.ivell'ourg,  No.  104.  $5,000;  Susk. 
Life  Insurance  Co.,  Regina. 


111^^ 


And  Now-Onr  Part 


CANADA’S  Army  has  splendidly  finished  its  share 
^  in  saving  civilization  on  the  battlefield. 


Now  fet  us  take  up  the  complefion  of  OUR  share 
of  the  task. 

Canada  must  still  continue  for  a  time  to  maintain 
her  soldiers;  must  provide  transportation  to  bring  them 
home ;  must  arrange  for  their  future  so  that  they  may 
again  become  self-supporting  units  in  a  reconstructed 
world.  t 

Canada  must  maintain  prosperity  at  home,  must 
continue  for  a  time  to  finance  the  purchases  of  food 
and  supplies  for  Great  Britain  and  our  Allies. 

Canada  must  press  forward  her  great  shipbuilding 
programme  in  order  that  she  may  take  her  rightful 
place  as  a  great  sea-carrying  power. 

For  all  these  things  hundreds  Of  millions  of  dollars 
will  be  required  To  demobilize  and  re-establish  our 
soldiers  in  civil  life  alone  will  take  many  millions. 

Canada’s  Victory  Loan  1919  will  provide  the  neces¬ 
sary  working  capital. 

Therefore  Canada’s  Victory  Loan  1919  must  be  a 
great  over- subscribed  success. 

Our  part,  then,  is  to  buy  Bonds  and  complete  our 
great  victory. 

We  will  afford  the  Canadian  investor  every  oppor¬ 
tunity'  to  buy  the  bonds  of  Canada’s  final  War  Loan. 

From  now  on  you  should  save  as  much  as  possible 
in  order  to  be  prepared  when  the  Loan  is  brought 
on  the  market  in  October. 


Contributed  towards  the  success  of  the  Victory  Loan  1919 

WAYAGAMACK  PULP.  &  PAPER  COMPANY,  LIMITED, 
THREE  RIVERS.  P.  Q. 


■fOBaaBxan 


Your  money  is  your  own--- 


You  have  the  right  to  spend  it  as  you  wish. 
But- 


Before  you  invest 


in  improvements  which  might  be  deferred;  before  you 
make  purchases  which  have  not  as  their  object  the 
immediate  increase  of  production;  before  you  indulge 
personal  comfort,  vanity  or  ambition;  consider  how 
potent  is  Money  in  this  Reconstruction  Period. 


Perhaps  you  can  get  along 


without  that  projected  purchase  —  perhaps  you  can 
deprive  yourself  for  another  year  of  a  long  promised 
comfort  or  even  necessity.  But— 


Consider  Canada’s  financial  and 


industrial  needs 


—the  need  of  money  to  place  Canada  on  a  solid  financial 
footing  should  be  your  first  consideration  and  obliga¬ 
tion  to  yourself.  Hold  your  money,  therefore.  Keep  it 
available  for  your  Country’s  need. 


BUY  THE  NEW  LOAN 


Contributed  tovi  ard‘;  the  Success  of 
Victory  Liaii  1919 


Halifax  Shipyards  Limited, 
B.AUF.AX  -  MO.NTRE.VL 


i 
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MANY  NEW  OFFERINGS  TO  COME  ON  LOCAL  MARKET 


THE 

Successful  Business  Nan 

realises  the  tbIuc  of  a  connection  with  a  rcsponslblo  inTestmonf 
house. 

The  demands  of  his  own  bnsinees  often  preclnd©  the  exhaastiTe 
study  of  securities  necessary  to  intelliirent  inTestment.  yet  hJs 
abilities  in  Ws  own  field  resnlt  in  surplus  funds  for  InTestment. 
and  his  stood  Jnditment  dictates  the  adTisaWllty  of  placinfc  at 
least  a  part  of  these  funds  in  the  securities  of  companies  notJ 
associated  with  his  own. 

Horeover,  the  results  of  his  own  specialized  efforts  snijgest  a 
connection  with  an  institution  which  has  made  inTestanents  its 
particular  study. 

WE  COUNT  AMONG  OUR  CLIENTELE  MANY 
SUCCESSFUL  BUSINESS  MEN  TO  WHOSE 
SUCCESS  WE  HAVE  CONTRIBUTED  IN  NO 
SMALL  PART  THROUGH  THE  SAFE  AND 
CONSERVATIVE  INVESTMENT  OF  THEIR 
SURPLUS  FUNDS. 

We  could,  no  doubt,  render  a  like  serrice  to  yon. 

James  P.  Craie  Walter  E.  J.  Lnther,  Austin  1).  Irrinc. 
Arthur  G.  Fenwick. 

CRAIG;  LUTHER  &  IRVINE 


Members  Montreal  Stock  Exchausc- 


TRt>SP0RT4TI0>  BUILDING  MONTBI  AL 

Ottawa  Office  •  •  .  -  48  Eltfin  Street 

Bradbury  Bros.,  Managers. 


NEW  tore 


Direct  Wire  to 

PYNCHON  &  CO. 

CHICAGO  LONDON  PARIS 


Period  of  Unprecedented 
Investment  Looked  for 
During  Next  Few  Months 

I  ■ 

j  Now  for  a  period  of  unprecedented  activity  in  the  Canadian 
j  stock  and  bond  market. 

i  The  next  few  months  should  witness  a  larger  investment 
1  demand  for  Canadian  stocks  and  bonds  that  at  any  time  in  the 
!  history  of  Canada. 

j  The  success  of  Victory  Loan  1919,  assuring  to  Canada 
:  ample  supplies  of  money,  will  tend  to  make  easier  money  condi- 
j  tions  throughout  the  Dominion.  In  addition,  the  Loan  has 
I  widened  the  market  for  Canadian  bonds  and  stocks. 

For  the  past  few  months  all  new'  issues  of  bonds  and  stocks 
;  have  been  held  up,  in  order  to  keep  the  field  clear  for  the  Gov- 
i  ernment’s  Victory  Loan.  Now,  with  the  Loan  successfully  out 
I  of  the  way,  there  are  indications  that  a  record  number  of  new 
I  bond  and  stock  issues  will  be  brought  on  the  Canadian  market, 
j  Then,  again,  there  is  likely  to  be  a  period  of  increased  ac- 
I  tivity  on  the  Montreal  Stock  Exchange.  The  business  of  the 
I  Exchange  has  broadened  out  to  a  vei'y  considerable  extent,  and 
where  a  few  5'ears  ago  the  active  list  amounted  to  10  or  15  dif¬ 
ferent  stocks,  now  it  is  not  an  uncommon  thmg  to  have  55  or 
60  issues  traded  in  in  different  parts  of  the  Exchange. 

Many  Attractive  Returns. 

I  In  some  quarters  it  has  l>een  held  that  many  of  the  stocks 
I  have  already  ^vanced  to  an  extent  that  would  indicate  they  are 
discounting  a  good  deal  of  the  good  things  that  are  likely  in 
I  store  for  different  companies.  ,\s  again.st  this,  it  has  also 
j  been  pointed  out  that  standard  Canadian  stocks  have  not  ad- 
I  vanced  to  anything  like  the  extent  of  American  stocks,  and  that 
;  many  of  them  can  still  be  bought  at  prices  that  yield  very  at¬ 
tractive  retums  to  the  investor. 

i  Generally  speaking,  there  is  a  good  deal  of  confidence  in 
,  the  outlook  in  Canada  and  there  is  a  feeling  that  few  countries 
in  the  world  will  have  the  same  opportunity  as  Canada  will 
j  enjoy  during  the  next  few  years. 

.As  one  authority  on  economics  points  out.  there  is  an  al¬ 
most  unsatiable  demand  for  our  go^s  at  the  present  time. 
“Europe  is  starving  and  we  cannot  begin  to  find  enough  grain, 
minerals  and  timber  to  satisfy  her.” 


A  CALL  TO  THE 
SMALL  INVESTOR  ! 

!  1  here  are  many  features  in  the  business 
situation  of  Canada  which  make  the  pres-  j 
ent  time  opportune  for  investment. 

i 

I  OLR  PARTIAL  PAYMENT  PL.VN 

APPEALS  TO  SMALL  CAPITAL  ; 

i 

•  It  enables  inodcsl  savings  to  be  placed  in  high -grade  j 
;  securities,  either  of  your  own  selection  or  on  our  recom- 
!  mendation.  .\  moderate  initial  sum  and  subsequent 
:  monthly  payments,  suited  to  your  income,  will  secure  you 
1  an  investment,  the  returns  from  which  are  yours  from  the 
1  date  of  the  first  payment. 

I  Every  attention  is  paid  to  the  buyer  of  One  Share  of 
I  Stock  or  a  $100  Bond  that  is  given  to  the  buyer  of  Hun- 
!  dred.s  of  Shares. 


HERDMAN  &  COMPANY 

MemberB  Montreal  Stock  Uxchang*. 

Dominion  Express  Building  -  MONTREAL 


OPPORTUNITIES 

FOR  THE  WELL-INFORMED 

INVESTOR 


T  HE  well-informed  investor  appreciates  that  the 
present  price  for  many  conservative  invest¬ 
ments  are  due  primarily  to  the  unusual  conditions 
now  prevalent  thi'oughout  the  world,  and  not  to 
any  impairment  of  the  true  value  of  the  properties 
securing  such  investment.  As  a  matter  of  fact,  he 
realises  that  property  values  and  earnings  are.  in 
most  instances,  even  greater  to-day  than  ever 
before. 

JF  you  have  funds  to  invest,  either  for  your  per¬ 
sonal  account,  or  for  an  estate,  or  institution,  or 
any  other  interest  with  which  you  may  be  identi¬ 
fied,  we  shall  be  glad  to  advise  you  in  making 
selections. 


I  GEO.  W.  HMTOR  S  CO. 

8  Thomas  McCallum. 

■  Member  Montreal  Stock  Exchooffe. 

8  14  Hospital  Street  •  Montreal 

8  Telephone  Main  1102. 


CARRIAGE  CO. 

TOENTERAUTO 

BODYBUSINESS 


Directors  of  Carriage  Factories 
Limited,  Decide  That  the 
Hope  of  the  Company  For 
the  Future  Lies  Along  the 
Line  of  the  Automobile  Busi- 


Sharpholclers  of  Carnase  F'ai  tor- 
!  ies.  Limited,  ha\e  had  su<-b  a  diBap- 
I  pointing  experienoo  almost  irom  ih. 

'  day  the  company  organized,  up 
I  to  the  present,  that  it  is  no  surpiis- 
j  ing  that  the>  have  practic:',  ly  given 
I  up  looking  for  Improvemeui'^.  I 

I  The  company  paid  preferred  divi¬ 
dends  for  a  period,  but.  for  the  most 
j  part,  even  holders  of  the  piefevr<'d 
j  have  had  to  go  without  any  reward 
I  and  at  the  present  time,  upwards  of ' 
I  $25  per  share  is  coming  to  them  in  j 
I  deferred  ditidends.  Optimi.stie  .state-  1 
Tiients  have  been  heard  from  time  to  ^ 
'  time  respecting  the  profits  and  pros-  i 
!  pccts  of  the  company  and  during ' 
i  a  period  of  the  war-  the  concern  was 
reported  to  be  earning  at  quite  a 
large  ratio  on  its  capital.  Pa.vmftnt 
of  preferred  dividepds  was  recom- 
menred  and  there  was  talk  of  some- 
j  thing  in  sight  for  the  common  stock. 

I  i  This  wa.s  followed  by  another  unfor- 
1  tunate  period  in  which  preferred  di- 

I  vid?nds  were  a.galn  diffmed 

’  I 

I I  To  Later  Auto  Body  Basines*^. 

;  j  Some  time  since,  the  present  direc- 
I  I  torate  concluded  that  although  the 
J  I  oomp.ony  harl  the  rarriage  business 
,  I  of  Canada  almost  to  its-elf.  the  hope; 
■  j  for  the  future  must  lie  along  the  line  | 
j  of  the  automobile  business.  The 
company  was  admirably  adapted  for 
1  automobile  body  hnilding  and  a  start 
wa«  made  in  this  departure  with  em- 
tir/sly  saitisfactory  results. 

There  is  every  reason  to  believe 
that  in  the  near  future  the  company 
will  enter  a  new  stage  in  whicjh  the 
manufacture  of  hodir.s  for  different 
automobile  companies  of  Canada  will 
assume  an  ever  more  important 
phase.  It  is  known  that  negotiations 
to  this  ond  are  now  far  advanced  and 
that  a  contract  of  considerable  mag¬ 
nitude  and  importance  is  on  the 
venge  of  being  closed. 

SCHOOL  AND  TELEPHONE 
I  ISSUES  AUTHORIZED 

The  local  Government  Board  of 
Saakaitchewan  has  authorized  the 
following  school  and  telephone  Is- 
©uee: 

School  Districts. 

Woodlawn.  $2,000;  5  years,  not  ex. 
g  pjc.  ann.  Sec.-Treas.,  R.  R.  Lloyd, 
Juniata  P.O. 

Whiitfield,  $3,40();  10  years.  6I/2  p.c. 
ann.  Sec.-Treas..  Mrs.  R.  Sweeney, 
Prince  Albert. 

Rural  Telephone  Companies. 

Montgomery,  $3,.630:  15  years,  not 
ex.  7  p.c.  aim.  Sec.-Treas.,  .T.  E. 
Cowan.  Oodlen  Plains. 

1  Brampton,  $1,060;  15  years,  not  ex. 

8  px;.  ann.  Sec.-Treas.,  J.  A.  Valan- 
tine,  lAwson. 

Oolevllle.  $2,700;  15  .wears,  not  ex. 

8  pxr.  «nn.  Sec.-Treas.,  A.  G.  Bridg- 
ex,  Colevllle. 

Silton  N.W.,  $2,450;  16  years,  not 
ex.  8  p.c.  ann.  Sec.-Treas.,  W.  H. 
Carter.  Silton. 

Good  Luck,  $36,000;  15  years,  not 
ex,  8  p.c.  ann.Sec.-Treas.,  B.  H.  Ha- 
yunga.  DunManie. 

Tribune,  N.W..  $13,900;  15  years, 
not  ex.  8  p.c.  ann.  Sec.-Treas.,  E. 
Smith  Maxim. 

Fielding,  $1,100;  15  years,  not  ex. 

8  p.c.  ann.  Sec.-Tpea3.,  H.  Ireland, 
Welding. 

Ricliburg,  $7,700;  15  years,  not  ex. 

8  p.c.  ann.  S^.-TtWe.,  R.  M.  .Milles, 
Avonlea. 


NEW  ORDERS  FOR 
ALGOMA  STEEL 


Readers’  Guide  I 

TO  ( 

Currest  Financial  Literature  | 

Each  week  THE  FIA.AACIAL  TI.MES 
pobllahea  In  this  rolaain  a  Hat  et: 
timely  beeks  and  pamphlets  pnbllsh-  I 
ed  by  reputable  Banking  and  Broker- 
eae  arms  for  distribution  among 
thrir  elirnts,  Rradera  of  THE  KIX- 
WtTAI.  TIMES  are  Invltrd  to  write 
dlivet  to  the  hoiises  or  to  THE  FIX.  ' 
-AXCI.il,  TIMES  for  any  copies  In 
irbleb  they  may  be  Interested.  The  1 
publleaf Ions  will  be  sent  pramptly 
either  by  the  arms  efferlng  them  for 
distribution  or  by  THE  PIX'AKCIALI 
TIMES.  Please  address  all  com-  i 
munleatlona  <• 

LITEBATUnE  DEPAHTMEXT,  I 
THE  PIXANriAl.  TIMES.  i 

MONTREAL,  Qt'E.  j 

TW-E.STMKVT  TTEMf?— A  mcnthlv  j 
discussion  of  Canadian  financial  and 
economic  topic.-  of  timely  interest  to  • 
businskss  men  and  investore.  Each 
issue  also  carries  comment  on  current 
earnings  ajid  financial  positions  of  a 
number  of  Canadian  oorporallons  and 
a  comprehensive  table  of  quotations 
for  active  and  Inactive  Bonds  \  1 
letter  or  postal  will  add  your  name  I 
to  our  mailing  list — Boyal  Securi¬ 
ties  t  orporation.  Limited,  Montreal,  i 
Toronto  or  Halifax.  | 

R  S  T  M  E  N'T  RECOMMEND  A- 
T IONS— A  quarterly  Booklet  of  our 
<  urrent  offerings  of  government,  pro- 
jincial.  municipal  and  corporation 
Bonds.  A  feature  of  particular  inter¬ 
est  to  invaators.  both  private  and  in¬ 
stitutional.  Is  the  accurate  analysis 
of  the  securities,  earnings  and  finan.  ; 
cial  positions  of  prominent  Canadian 
corporations.  Mailed  regularly  upon  > 
request.  Royal  Securities  Corpora-  . 
tion.  Limited.  Montreal.  'Toronto  or  i 
Halifax.  i 

j 

"DIGEST  OE  THE  INCOMI.  W.XR 
TAX  ACT  (C.VNADA),  1917.  AND 
.VMENDING  ACTS.  191S  and  1919.”  A 
carefully  prepared  epitome  in  non. 
l-gal  terms  of  the  oryfinal  Dominion 
Income  Tax  .Act.  including  the  amend¬ 
ment  of  1918  and  19,  Invaluable  to 
biisine.ss  men  corporations  and  others, 
lasued  by  The  Royal  Bank  of  Canada, 
Montreal.  j 

THE  GREEN'SHTELDS  MONTHLY  I 
REVIEAV — .A  monthly  summary,  baa- j 
od  on  authentic  statistics  of  the  cur.! 
rent  state  of  business,  as  affecting  ' 
the  security  markc1.>i.  Issued  by. 
Clree.nshiclii.’  &  Co.,  17  St.  John  Street,  ' 
Montreal. 

THE  tiBEENSHIELDS  INVEST- | 
MI^NT  .SUGGESTION'S,  which  accotn- 
panlcE  the  Review,  contains  particu-j 
lars  of  a  selected  list  of  municipal,  j 
public,  ul'lity,  industrial  and  Govern-  | 
ment  bond.',  l.-sucd  by  Grcenshields 
A  Co,,  17  St  .John  Street.  Montreal. 


1  Operalionf,  of  Stnirtnrnl  Mill  Hnte 
Hflpt'd  In  ImproTing  Ihr 
Outlook. 

i  During  thr  past  wrek  or  two  there 
I  has  been  a  gTeal  improvement  in 
'  the  industrial  outlook  at  Saiill  Ste. 
Marie.  It  is  announced  fhai  sufB- 
eient  orders  for  rails  and  striieiural 
steel  have  been  received  h.v  the 
Algoma  Steel  Companj,  a  sub¬ 
sidiary  of  the  I..akc  Supcrioi-  Cor- 
poration.  to  keep  the  mill  going  all  ' 
wintei,  or  for  six  months.  Several  j 
good  orders  foi'  rails  liave  been  l  e- ; 
le.ived  lately  from  Canadian  rail-| 
ways,  being  pari  of  the  work  of  le- : 
plat  enient  and  repair  so  long  de-  j 
laved  by  the  war,  i 

On  October  21  thr  structural  mill,' 
recently  completed  as  an  addition  to 
the  rail  mill,  commenced  operations.' 
niakin,g  sfnietiiral  shapes  uj)  to  1,5  1 
inches,  w  here  formerly  six  inches  I 
had  been  the  limit  in  Canada.  Since' 
then  orders  have  been  corning  ini 
rapidly.  The  manufacture  of  allot  ! 
steel  for  the  first  time  in  Canada  ' 
has  also  been  begun,  and  it  is  ex- ' 
pected  that  this  product  will  find  its 
main  market  among  the  automobile, 
lartorics  of  Ontario. 

A  curious  by-produrt  of  the  Amer-  i 
Jean  coal  strike  was  the  sale  this 
w  eek  of  a  quanUty  of  coke  to  be 
sent  from  Sault  Ste.  .Marie  to  To- : 
ronto,  where  ordinarily  that  pro-  i 
duet  was  imported  from  the  coal 
regions  across  the  border. 

wind^rIotel 

HAD  GOOD  YEARi 

Tonrief  Travel  During  Past  Tear 
Dns  Heav.v — Management  fo 
Garry  Out  Lxtenslon  ' 

Programme.  1 

In  harmony  with  the  decision  ■ 
reached  by  the  directorate  and  man- ! 
agement  some  time  since,  the  Wind¬ 
sor  Hotel  is  now  proeeeding  to  carry  I 
out  a  policy  of  extension  in  ae.com-  ’ 
rnodation.  This  will  be  accomplish¬ 
ed  without  extending  the  walls  of 
the  bullilng  at  the  present  time  but 
by  Interior  reconstruction.  The  ' 
music  room  or  concert  hall  and  the 
Ladies'  OiMinary  will  be  converted 
into  bed-roms,  it  being  deemed  by 
the  management  that  they  will  thus  ; 
serve  the  public  more  usefully  than  I 
heretofore.  It  is  understood  that  j 
some  fifty  rooms  or  more  will  in  this  i 
manner  be  added  to  the  hotel.  i 

The  annual  financial  report,  being  I 
that  for  the  year-  ended  October  31st.  i 
is  not  yet  available,  but  there  is  I 
every  reason  to  believe  that  share-  ' 
holders  will  find  it  satisfactory,! 
more  especially  as  the  tourist  traffic  I 
of  the  past  season  Kept  the  hotel  j 
filled  to  overflowing 

ROYAL  TRUST  .\NNUAL. 

>4. - 

The  preoident.  Sir  .Vincent  Mere¬ 
dith,  Bart.,  at  the  twentieth  annL%l 
general  meeting  of  the  shareholders  ; 
of  the  Royal  Trust  Company,  report¬ 
ed  a  sajtisfaotory  year  and  continued 
growth  in  the  business 

The  former  Board  of  Dtrectors 
waa  re-elected,  and  at  a  subsequent 
meeting,  Sir  Vincent  Meredith,  Bart., 
was  re-elooted  president,  and  Mr. 
Huntly  R.  Drummond,  vice-president. 
- 

SALMON  Rl  N  IS  GOOD. 

Vancouver. —  Lt.-Col.  Cunningham, 
chief  inspector  of  the  Dominion 
Fisheries  for  Flritish  Columbia  I 
states  that  in  Barkley  Sound  and  in  i 
Clayoquot  Bound.  >n  fact  In  all  the  | 
waters  along  the  w  cst  coast  of  Van¬ 
couver  Island  the  run  of  salmon  has  I 
begn  good  this  season  and  judging  j 
from  the  quantirie  3  awaiting  the  | 
spawning  grounds,  the  same  should 
be  well  seeded  next  year.  I 


60.\IE  REMARKS  ON  WILI.ij— Aj 
carefully  prepared  booklet  aussrsting| 
cerLain  useful  clau-es  for  will.-,  and  • 
Kivinc  .'^onie  simple  speciiurn  form.s  of  | 
Wills.  l.-.sued  by  Tlic  Koyal  Tniitj 
Company,  Montreal.  1 

_  1 

I 

MAN.AGEMENT  SERVICE-  .A  pain-  ' 
liblet  de.«crib!ng  the  manner  in  which 
a  Trust  Company  will  undertake  the 
inanagi  ment  of  Seeuritte!?,  .Mortgage.'--,  | 
Real  Estate  and  the  iiitealmcni.  ol 
monies,  and  .setting  out  the  chargeii  | 
which  It  makes  for  thc.se  -ervices  ' 
Issued  by  The  Royal  Trust  Company,  ■ 
Montreal.  | 

INCO.ME  T.A.X  At'T— .A  brief  review! 
of  the  Income  Ta.\  .Act,  including 
ainendmrnta  iiiadi-  in  l'JI8  and  1919. 
Invaltiahle  to  every  buainus.s  man  who 
ha.s  an  inr'Ane  tax  lu  pu>.  Issued  by. 
The  t.'rown  Trust  Company.  11&  tJt. 
James  Street,  .Montreal.  (Juc. 

THE  STORY  OK  LINEN  .M.AKING 
I.N  C.AN.AD.A — .An  exceedingly  inter- 
e.sling  illustrated  booklet  of  the  linen 
industry  in  i.'aiiada.  its  possibilitie.s 
and  the  attractiveness  of  investing  in 
the  securilies  of  the  industry.  Is.sued  . 
h.v  Graham.  Sanson  A  Co..  8&  Ray  | 
iSlreel.  Toronto.  i 


IN\-i;.-TMENTSERIACE— A  month-  , 
ly  review  of  tliarkcl  situation  and  . 
invesliionl  "iillook  .Septcmbi-r  issue  I 
discusses  many  excellent  investment 
opportunities  including  Dominion' 
Bridge.  .Vsliestos  Corporation  of  Can-  I 
ada.  Dominion  Steel  Corporation, 
I.aiireniide  Co.,  Limited,  Spanish  Hiv- j 
er  Mills,  '■tc.  Issued  by  McCuaig  ! 
Rios  A  t-’o..  Notre  Dame  and  St. 
y'raii'"is  Xavier  St^  .  Montreal. 

I’l: \<  TICAL  BOOKS  ON  IN'VEST- 
ME.vr  A  list  of  sound  helpful  books 
I  II  loirstment,  speculation,  business. 
»ronomies.  etc  .  by  men  who  have, 
sp'  nt  their  lives  in  the  practice  of 
(inanie  and  investment.  Issued  by 
The  \iagazine  of  Wall  ot..  12  Bruad- 
w  a  ’  New  York. 

i;.\E<'UTIVES — Make  your  sales 
I  terature  more,  effective  and  produc- 
i  ve  of  results.  Avail  yourself  of  the 
co-operative  service  of  the  Readers’ 
‘iuide  Dept.  List  your  bookleta.  pam. 
phleis,  circulars,  etc.  in  its  columns. 
Kor  further  information  write,  to 
Literature  Department,  Kinancial 
Times.  Montreal.  • 


BOOKS 


For  thr  tM’firflt  of  It*  rend«rs  The  ' 
TIMB^  livbllahea  each! 
week  under  Hits  Department  a  list  of  j 
book*  «n  nubjerta  affecting  their  bus- 
tnesa  Inlereata — on  finance,  banking  I 
Inveatment.  apeeulallnn,  rnllronda.  In-  I 
duatry,  eeonomics.  Important  qnea- 
tlons  of  the  doj.  ete.— hooka  of  prae- 
tleal  vnlne  to  them.  Any  book  In  thin 
Department  mny  be  obtained  from  the 
rnbllnhera  by  nendlUR  the  price  of  the 
selected  books. 


PRACTICAL  POINTS  ON  STOCK 
TRADINtj — -A  book  of  special  service 
to  i.raders  who  watch  the  market  as 
reported  Ln  the  newspapers  daily  but  ; 
who  have  nod  the  time  nor  the  Incli- 
nation  to  follow  the  tape  or  frequent 
brokerage  houses.  Price  Two  Dollars, 
Published  bj  The  Magazine  of  AVall 
Street.  42  Broadway.  New  Vork  | 

"POLLY  MASSON"  —  By  William 
Henry  Moore,  author  of  "The  Clash.”  j 
A  novel  of  ideas.  The  most  stimulat-  I 
Ing,  constructive  novel  ever  Issued  in  | 
Canada,  and  written  by  a  distinguish-  | 
ed  Canadian.  11.75. 


"WHEN  CANADA  WAS  N-EW 

FRANCE."  by  George  H  Locke,,  Chief 
Librarian  of  the  Toronto  Public  Lib¬ 
rary.  "The  great  need  In  the  educa¬ 
tion  of  Canadian  boys  and  girls  to-  : 
day  la  for  books  which  will  give  them  ' 
a  knowledge,  of  the  tradltione  and  ; 
history  which  produced  the  great  men  | 
of  Canada;  and  history  in  the  form  of  | 
stirring  and  plcturenque  stories  Is  the 
kind  that  ‘sticks.’  While  written  I 
primarily  for  young  Canada,  this  is  a  | 
book  which  the  young  at  heart  of  I 
every  age  will  enjoy."  Illustrated 
fi.2h.  I 

"OLD-D.AD.” — By  the  author  of 
"Molly  Make-Believe." — This  Is  Just  a 
real  human  story — of  the  foolishness 
of  a  pretty  girl  and  how  she  made 
friends  with  h»r  own  father,  who 
turned  ou*  to  be  young,  too.  J1.60. 


"MARE  .NOBTRUM  ’— ("OUR  SEA").  J 
— By  Ibanez,  author  of  "The  Four  I 
Horsemen  of  the  Apocalypse.’’  In  J 


The  Small  Invesjuir  Cannot 
kffonl  to  Take  a  Chanae 

INVESTORS  are  continually  reminded  that 
they  will  never  get  rich  if  they  do  not  take 
'  a  chance.  The  rule  works  the  otlier  way. 
Only  after  a  man  is  rich  can  he  afford  to  specu¬ 
late. 

It  is  axiomatic  that  the  smaller  a  man’s 
savings,  the  smaller  the  chance  he  can  afford 
to  take  with  them. 

The  advisability  of  the  small  investor  seek¬ 
ing  a  safe  proposition  for  his  funds  and  taking 
a  reasonable  return  rather  than  making  an 
effort  to  get  rich  over  night,  can  be  particularly 
emphasized. 

We  would  be  pleased  to  have  you  get  in 
touch  with  us  and  help  you  solve  your  invest¬ 
ment  problem. 

F.  B.  McCURDY  &  CO. 


Memhcr.'t  .Mon' real  Stock  Lxclian.cc. 


136  St.  James  Street 


MONTREAL 


Halifax,  St.  Johii'n.  Nfld..  Sherbrooke,  Si.  John.N.B.,  Sidne.v 


To  Have— 


The  Kind  of  Securities  the 
Investor  Wants  When  He 
Wants  Them  is  Our  Idea 
of  Service 

Business  coildition  made  one  type  of 
security  desirable  yesterday.  Today  a  dif* 
ferent  security  may  be  wanted.  Tomorrow  may 

find  another  type  best  suited  to  the  conservative 

i 

nvestor. 

The  magnitude  of  our  business,  its  wide 
scope,  its  breadth  of  interests,  its  nationaj 
character,  make  it  possible  to  supply  the  investor 
with  precisely  the  right  security  io  meet  his  invest¬ 
ment  problem. 

Thornton  Davidson  &  Co. 

Members  Montreal  Stork  EiebauKr 

TRANSPORT.^TION  BUILDING  -  -  MONTREAL 
Tel.  Main  7490 


Idle  Dollars 


Represent 


Economic  W  aste 


There  19  ony  one  dodrinr  for  the  dollar— that  of  work.  It  | 

will  not  function  properly  if  intelligent  energy  is  not  put  behind  it .  | 

Loafing,  skulking,  uninvested  dollars  icpresent  jeconomic  I 

wiMte.  The  neglect  to  get  behind  the  dollar  machine  and  compel  I 

it  to  work  twenty-four  hours  a  day  is  almost  as  bad  as  scattering  f 

its  parts  unwisely.  | 

A  poor  investment  might  give  one  chance  in  a  thousand;  idle  I 

funds  give  no  chance  at  all.  | 

High-grade  securities  may  nearly  always  be  had,  and  an  in-  j 

vestment  in  them  is  always  timely.  I 

The  present  is  an  especially  opportune  time  to  secure  securi-  | 

ties  of  the  highest  class  at  prices  yielding  an  excellent  rate  of  x 

interest.  We  will  be  pleased  to  recommend  those  we  have  selected  | 

as  being  the  moat  attractive  and  particularly  cheap  at  their  | 

market  quotations.  | 

W.J.Turpin&Co.  j 

Members  MonUcal  btoek  txchanee.  | 

67  St.  F'rancois  Xavier  St.  ....  .MONTREAL  i 

Tcl.  -Main  940  ( 


/ 
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CORPORATION  BUYING  BIGGKT  FACTOR  IN  LOAN  SUCCESS 


Security  Behind 
Canada’s  Bonds 


BRIEF  STATEMENT  OF  SOME  OF 
THE  CHIEF  RESOURCES  OF  CANADA 


1.  AREA— 

3,729,665  square  miles,  somewhat  larfter  than  the  area 
of  the  United  States  and  about  the  size  of  the  continent  of 
Europe. 

AREAS  FOR  FUTURE  DEVELOPMENT— 

Canada’s  land  area  is  3,603,910  square  miles  of  which 
63,422,333  acres  were  occupied  in  1911.  The  provinces  of 
Alberta,  Saskatchewan  and  Manitoba  have  270,000,000  acres 
of  arable  land,  of  which  only  26,000,000  acres,  or  less  than 
is  under  cultivation. 

2.  WATERPOWERS  - 

Probably  no  country  in  the  world  is  more  fortunate  in  the 
extent  and  location  of  its  “white  coal”  than  is  Canada. 
Practically  every  commercial  centre,  except  a  few  in  the 
prairie  provinces,  has  abundance  of  waterpower. 

The  Commission  on  Conservation  estimates  1917  are  • — 

Developed  Horsepower .  1,813,210 

Undeveloped  Horsepower .  18,803,000 

Total . 20,616,210 

This  is  estimated  to  be  a  larger  amount  of  potential  water¬ 
power  than  that  possessed  by  any  other  country,  and  is  said 
to  be  twice  that  of  the  United  States.  This  20,000,000  horse¬ 
power  is  equal  to  367,000,000  tons  of  coal  per  annum. 

3.  FORESTS— 

Canada  has  between  .500,000,000  and  600,000,000  acres  of 
forest  of  which  between  200,000,000  and  300,000,000  acres  are 
covered  with  timber  of  merchantable  size.  It  is  estimated 
that  the  annual  growth  of  merchantable  timber  is  at  present 
much  greater  than  the  annual  cut.  In  British  Columbia  are 
the  largest  compact  areas  of  forest  on  the  North  American 
Continent. 

Canada’s  pulp  and  paper  industry  is  steadily  growing. 
The  value  of  pulp  and  paper  exported  in  1917  was  .$52,975,000, 
an  increase  of  32%  over  1916.  During  the  first  six  months  of 
1918,  pulp  and  paper  exports  were  $49,964,000,  almost  100% 
increase  over  the  corresponding  period  of  1917. 

4.  MINERAL  PRODUCTION— 

Canada’s  resources  have  scarcely  been  touched.  The 
Government  has  now  planned  a  systematic,  survey. ,  Canada 
.  ranks  third  among  the  silver-producing  countries  of  the 
world  and  has  the  greatest  nickel  mines,  supplying  two-thirds 
of  the  world’s  consumption. Asbestos  deposits  are  the  most 
important  discovered  anywhere,  supplying  80%  of  the  total. 
There  is  an  enormous  supply  of  lignite  and  soft  coal  in  Alberta, 
Saskatchewan  and  British  Columbia  in  the  West,  totalling, 
it  is  estimated,  1,193,774,342,000  tons,  and  also  a  large  supply 
in  Nova  Scotia  in  the  East.  Over  $100,000,000  has  been  in¬ 
vested  during  the  war  in  chemical  and  metallurgical  works 
in  Canada.  . 

5.  FISHERIES— 

Canada  has  the  most  extensive  and  best  stocked  commer¬ 
cial  fishing  waters  in  the  world .  Her  vast  fishery  area  includes 
5,000  miles  of  Atlantic  and  7,000  miles  of  Pacific  coast,  and 
220,000  miles  of  fresh  water. 

6.  MANUFACTURES— 

During  the  five-year  period  1910-1915,  the  capitalization 
of  Canadian  industrial  enterprises  increased  from  $1,583,^47  - 
000  to  $1,958,705,230  or  about  60%.  The  present  annual  pro¬ 
duction  estimated  at  two  billion  dollars.  Five  hundred 
United  States  branch  factories  have  been  established  in  Canada 
with  estimated,  investment  of  $150,000,000. 

7.  TRANSPORTATION— 

(a)  WATERWAYS — One  glance  at  the  map  of  Canada  will 
reveal  the  extraordinary  natural  facilities  for  water  communi¬ 
cation.  The  St.  Lawrence  and  Great  Lakes  gives  communica¬ 
tion  with  the  heart  of  the  continent.  In  the  West  are  great 
lakes  and  rivers  which  afford  means  of  internal  communica¬ 
tion  for  a  vast  area  while  British  Columbia  also  has  a  number 
of  navigable  rivers,  and  its  extensive  coast  line  abounds  in 
fine  harbours. 

(b)  RAILS — Canada  stands  fourth  among  the  nations  of 
the  world  in  railway  mileage  and  first  in  proportion  of  mileage 
to  population. 

Contributed  towards  success  of  Victory  Loan  1919 

NOVA  SCOTIA  STEEL  &  COAL  COMPANY,  LIMITED 
New  Glasgow,  N.S. 


IBIG  BUYERS  MAKE 
A  FINE  RESPONSE 


Prominent  People,  nnd  Business 

Institutions,  Realized  the  Conn. 
lr)’s  Xeeds. 

Toronto. — Figures  returned  from  ' 
the  office  of  J.  H.  Gundy,  chairman 
of  the  Dominion  Special  Stibscrip- 
tions,  show  that  thi.s  organization 
has  been  responsible  to  date  for  aj 
large  portion  of  the  returns  credited 
to  the  victory  Loan  drive. 

“The  respon-se  of  the  business  in- 1 
stitiitions  and  prominent  people  in 
Canada  is  splendid.”  Mr.  Gundy 
states:  “In  this  time  of  Canadas 
need  they  have  not  hesitated.  They 
have  subscribed  for  all  they  could 
I  carry,  and  by  distlntly  increasing 
I  their  subscriptions  over  last  year  i 
they  have  made  possible  our  splcn- 
j  did  record.  The  leaders  in  all  walks 
of  Canadian  life  have  opened  their; 
hearts,  their  vaults,  and  their  i 
pockethooks  to  us.  They  have  point-  ‘ 
the  way.  Canada’s  war  bills  will  ; 
be  paid.  Canada's  prosperity  will  be  > 
assured,  for  the  future.”  I 


HONOR  FLAG  FOR 
R.  SIMPSON  CO. 


Toronto. — One  of  the  most  out¬ 
standing  instanres  in  the  Victory 
l/oan  campaign.  1919.  where  concen¬ 
trated.  co-operative  team  work  has 
yielded  triumphant  success,  is  that 
in  which  the  Robert  Simpson  Com-  * 
pany.  Limited,  came  across  with 
over  a  million  and  a  Quarter  Hollars 
In  bonds  after  four  days’  campaign¬ 
ing  (in  three  of  which  the  Prince  of 
Wales’  honor  flag,  bearing  19  erests. 
was  won).*  Of  this,  the  employees 
alone,  comprising  store,  mail  order 
and  factory  people,  raised  J!663,8.50. ' 
\  fine  achievement,  considering  that . 
their  objective  was  $4.50,000. 

AMUSING  INCIDENTS 
OF  LOAN  CANVASS 


I  Hamilton. — This  city,  as  in  other 
!  largo  centres,  is  not  without  Its 
I  ainu.sing  Incidents  In  connection  with 
the  Victory  Ia)an  canvass.  To  be  a 
successftil  bond  salesman  one  must 
have  a  broad  mind  and  a  thorough 
knowledge  in  all  the  subtle  ways  of 
psychology.  A  .salesman  attache,'! 
to  .Major  Walters’  team  in  District  D, 
was  in  the  north  end  and  saw  an 
aged  Hebrew  raking  the  litter 
strewn  on  a  civic  garbage  dump.  He 
ihotight  he  would  go  over  and  talk 
Victory  Bonds.  The  aged  man  be¬ 
came  interested,  and  after  15  min¬ 
utes  or  .so  proml.sed  the  salesman 
that  just  as  soon  as  he  arranged  mat¬ 
ters  with  his  lawyer  he  would  take 
out  $20,0(10  worth.  Anil  the  man 
meant  what  he  said.  He  had  never 
appreciated  the  attractiveness  of 
Victory  Bonds  as  an  investment  un¬ 
til  this  salesman  approached  him. 

Another  incident,  almost  as  suV-  ’ 
prising,  fell  to  K.  D.  Alway,  attach-  j 
cd  to  .Major  Seymour’s  team  in  Dis¬ 
trict  B.  He  went  to  a  small  home 
and  thought  he  should  be  doing  fair¬ 
ly  well  If  he  sold  one  or  two  $50 
bonds  there.  He  met  an  elderly 
lady.  Victory  Bonits  were  fully  ex¬ 
plained  to  her.  She  became  inter¬ 
ested.  and  in  a  very  few  minutes 
agreed  to  $5,000  worth.  While 
Salesman  Alway  was  filling  out  the 
application,  the  lady  increased  it  to 
$12,000.  And  she  gave  her  check 
for  the  entire  amount  ! 

Major  Walters,  w-ho  was  one  of 
the  best  .Mayors  Hamilton  ever  had, 
went  to  a  house  on  South  Went- . 
worth  street  on  Saturday.  The  lady 
there  met  him  for  the  first  time  since 
he  returnei!  from  Siberia.  She  ra- ^ 
(her  misconstrued  his  mission.  “I 
am.  sorry,  major.”  she  said,  "hut  I 
promised  .Mayor  Booker  three  months 
ago  that  I  would  vote  for  him.” 

•I  am  not  canvassing  for  votes;  I 
am  selling  Victory  Bonds,  ”  he  re- ' 
plied;  adding,  however,  that  he; 
might  change  his  mind,  as  regards 
the  mayoralty  contest,  whereat  the 
lady  said  she  might  change  her  mind, 
too.  in  that  event.  I 

She  bought  bonds— $400  worth. 

Lieut.  Dan.  E.  Lawlor.  attached  to 
District  A,  met  with  a  very  amusing 
incident  while  making  his  calls.  An 
elderly  gentleman,  a  hit  hard  of 
hearing,  listened  to  the  sales  talk  for 
about  ten  minutes,  turned  his  back, 
took  out  his  purse  and  turning  to 
the  salesman,  said:  “I  guess  it  is  a 
very  worthy  object,  but  this  Is  all  I 
can  afford.”— and  handed  lAcut. 
l>awlor  a  ten-cent  piece.  Dan  ex¬ 
postulated,  but  the  old  gentleman  in- , 
sisted  that  he  take  it,  saying  he  had 
no  doubt  that  such  an  estimable 
looking  young  man  must  be  working 
for  a  worthy  object,  and  .that  he  al¬ 
ways  gave  a  little  to  such  things. 
Dan  doesn’t  know  what  to  do.  | 


NEED  RAILWAY  FOR 

COAL  DEVELOPMENT 

Vancouver. — Hon.  T.  D.  Patullo, 
Provincial  Minister  of  l.ands.  has 
lieen  in  Ottawa  pressing  on  the  Do¬ 
minion  Government  the  urgency  of 
construction  of  a  branch  line  of  the 
Grand  Trunk  Pacifle  into  the  Ground 
Hog  coal  area  near  the  headwaters 
of  the  Naas  River  in  Central  Brit¬ 
ish  CoMimbia.  An  immense  field 
mostly  of  anthracite  coal  is  known 
to  exist  there,  but  nothing  can  bo 
done  without  a  railway  and  the  ter¬ 
ritory  is  contiguous  to  the  G.  T.  P, 

RFFrSE  COI-BSTREAM  R.AM'H 
OIFKR. 

Victoria.— Premier  Oliver’s  Cab; 
inet  has  decided  against  the  pur¬ 
chase  of  the  Coldsrt-eam  Ranch,  re¬ 
cently  offered  the  provincial  govern¬ 
ment  for  $1,500,000.  It  Is  pointed 
out  that  the  estate  was  offered  to  the 
gov’ernment  less  than  two  years  ago 
for  $900,000  and  w.a6  then  refused 
because  the  Land  Settlement  and  1 
Development  Act  did  not  conlem-i 
plate  the  purchase  of  large  estates, 
but  rather  the  assistance  of  in-  • 
dividual  soldiers.  »  ‘ 


Your  Business 

and 

My  Business 


1.  This  nation— your  country  and  mine— is  now 
called  upon  to  pay  the  final  debts  incurred  during 
the  war. 

2.  The  nation  must  pay  these  debts— if  it  is  to 
continue  to  exist  as  a  nation  among  the  nations 
of  the  world. 

3.  There  are  only  two  ways  that  the  nation  can 
secure  the  money — by  bonds  and  by  taxes. 

4.  Taxes  are  already  high  and  yet  insufficient  to 
meet  our  outstanding  war  obligations. 

5.  Therefore  bonds  must  be  sold. 

6.  Again,  there  are  only  two  ways  that  the  bonds 
can  be  sold— to  the  banks  or  to  the  people. 

7.  If  the  Bonds  are  placed  with  the  banks,  industry, 
commerce  and  your  business  will  suffer.  The  banks 
would  be  unable  to  purchase  Victory  Loan  1919 
and  continue  to  loan  money  in  sufficient  quan¬ 
tities  and  at  a  fair  rate  to  the  business  man. 

8.  It  is,  therefore,  your  business  and  our  business 
to  prepare  for  Victory  Loan  1919  that  we  may 
then  invest  as.  largely  as  each  of  us  indivi¬ 
dually  can — for  Canada’s  welfare  and  for  our 
own. 


CeatrlbatiM  towards  the  succeed  of  Victory  Loan  1919 

CANADA  STEAMSHIP  LINES,  LIMITED 

MONTREAL 


r 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  t  QUE* 

Manufacturers  of  Ground  Wood,  Sulphite  Pulp. 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOABl)  OF  TRADE  BUILDING 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paper 


Brompton  Pulp  and  Paper  Company 


Limited 


East  Angus,  Compton  County,  Quebec 


ManulHcturprs  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  i’nst  Aiitfiix  and  Itromplouvillo,  Qiic. 

Doiiif'stif  Kiuiiiiries  Should  b«-  Address'd  Lust  Aii&nis.  tine.; 
Eiiropj-an  LiKiairics  W.  I’OM  KIIS  k  fO.  LTD., 

180  Floel  Street,  London,  Il.C,  (4.) 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SIN  LIFE  BLILDING,  MONTREAL 

I{e|,rr>entinc  exolnsively  for  export  the  follow  ini;  mills: — 

Lanrentide  t'oinpanr  Limited,  Mills  at  t.rand  .Mere,  Qtie. 

I’riee  Dms.  A  t  o.  Llintted.  Mills  at  hen«tarami,  <}ne  . 

Droinptoii  I’lili)  &  I’aper  (  o.  I.imited.  Mills  at  East  Anirus,  Qne. 

SI.  Maurice  Taper  t  o.  Limited.  Mills'  at  (  ap  Madeleine.  Que, 
itedao  t'anadian  Tiilp  &  Taper  t  o.  Limited.  Mills  at  Shawiniaan 
Fails,  Qne. 

Howard  Smith  Taper  .Mills  Limited.  Mills  at  Iteaiihamois  and 
I  rnlitree.  Que, 

Troviiieial  Taper  Mills  to.  Limited.  .Mills  at  .Mille  Roches,  Thorold 
and  I.eoraelowM,  Out. 

Interlake  lissiie  Mills  Limited.  Merrittoii,  Ont. 

News,  Rond.  Tissue,  HooU,  Halftone,  Trint,  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Wholesale  Lumber  Yard 
and  Factory 
BURLINGTON,  VT. 

Cable  Addre.* 
•‘BOOTH  OTTAWA" 
Western  1'nlon  Cod* 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canada 


^.^^aOCUTION-/-^ 

The  Donnacona  Paper  Company, 


Limited 


Manufacturer*  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona 


BECOME  A  REGULAR  READER 

If  r®«t«  only  three  dollar*  ■  year  f»r  rerwiar  weekly  aelleery  te 
■  Cnnndlan  eddre**. 

THR  FINABCIAI.  TTMRS  PCBIMaHlNG  COm  LIBIITED.  * 


Rnelosed  find  . . f*r  $. 


tor  which  send  The  RInanetal  Time*  for 


SrBSClUPTIOXSt  In  Canada.  S3.00  a  year,  fl.Tli  far  ■!>  wanths.  In 
Great  Britala,  13*.  n  year,  7*.  far  *lx  laanth*.  la  Catted  Otafe*. 
SSJiO  a  rear:  £2.00  for  *lx  month*. 

Slake  all  Cbeqae*.  Draff*  aad  Maney  Order*  yayable  fa  the 
Company. 


The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 

WORLD  WIDiT^ new  pulp  and  IEXPECT  UNION 
SHORTAGE  OF  PAPE^MPANY  BAG  TO  RAISE  | 

NEWSPRINT DIVIDEND  RATE| 

Port  .Arthur — Announcement  i.s 


Convention  at  New  York  Urgei 
Higher  Advertising  and  Sub 
scription  Rales,  and  Recom 


Shareholders  Point  to  Large 


at  New  York  Urges  lor'^IhrSbirbrnenr^^fhe !  Earnings,  and  Improved  Fin- 
dvertising  and  Sub-  north  city  limits  of  Port  .\rihur  of  a  i  Hncial  Condition  ot  the  com- 


scription  Rales  and  Recom-  in-  pany,  and  Dividends  Receiv- 

,  „  ,  .  vestmenf  of  five  million  dollars.  The  I  pj  From  SC  Maurice  Piiln  & 

mends  Publishers  .4niicable  oomipanj  is  to  he  known  as  Ihe  t'.roat  n  K'vnaef 

S,ttl,m(.nt  Wilh  the  Man,,-  rap.r  The!  " 

.  .  president  is  lyowis  L.  Alsted.  of  .\p- j  IRC  Larcfei  DlStl  ibutiOh. 

lacturers.  pleton.  Wisconsin.  -Associated  with  - 

—  him  are  (Jcorjie  Setaman,  of  Chicago,  I  Considering  the  exeelJent  outlook 

.\ew  Yoi  k. _ Material  increases  in  higgest  pulp  and  paper  I  for  the  pulp  and  paper  trade  gen- 

adveifi^ing  and  subscription  ates  United  States,  and  .lames'  erally,  and  the  improvement  In  the 

limitations  of  the  size  of  newspaper?;  •'‘'I*’*''  -  I  position  of  the  company, 

and  provisions  m  adverti.-ins  con-  Arthur  . shipbuilding  shareholders  of  the  Union  Bag  & 

tracts  whciehy  taus  can  lie  ad.iustcd  <"<’»’l>any  and  the  big  pulp  industries  i  Paper  Uompany  are  looking  fm- 
monthlv  or  quarterlv,  were  among  Com pan.t  i n  British  ^  ward  to  au  increase  in  the  dividentt 

the  recommendations  made  bv  a  spe-  slock. 


pany,  and  Dividends  Receiv¬ 
ed  From  St.  Maurice  Pulp  & 
Paper,  as  Reason  for  Expect¬ 
ing  Larger  Distribution. 

Considering  the  exeelJent  outlook 


As  a  matter  of  fact  there  Is  com-  I 
siderable  disappointment  that  the, 


furnishing  the  ba.sis  foi  an  S  p  c.  di- ; 


using  about  10  per  cent,  more  paper 


. ■-  .  • . r.' —  ■■  1  i-  r,,-.,.-  vir.1  ' u  additioo  the  Union  Baa  &  Pa-  i 

than  is  being  produced.  This  means  ct.nimics.'-.on  is  now  dcve.onnig  .\ipl-,  Company  i.s  appaieiulv  earninc 
_ ,  _ _ _ _ _ .  gon  'o  sunn  V  this  nower.  tlte  (  eve-  i.-,  i  jui.\  taming  , 


lielat  «»u  Tiiiiit  to  Have  Huilj 
Output  of  4<MI  to  o(MI  Tons  of 
Newsprint. 


Industries  Board  for  the  '’onserva- |  ,  nff  nPH  liiil  I  '  tiimstances  it  would  appear  that' 

(ion  of  newsprint  be  .strictly  adhered  M  K  yy  Mff  |#|i  W  Mil  1  the  eompany  coiihi  easiU  make  an 
to.  and  that  the  full  text  of  all  these  ill-fW  *  « I  kll  ITilkk  g  distribution  on  iisown  carn- 
rcgulations  be  sent  to  all  the  daily  rni)  1)01  A  E*  DDHC  "’hifl'.  "  iih  :  p,(  n-jp,  ,ijp  .st 

and  Sunday  newspapers  of  the  Unit-  ►  MK  KKiKh  KHIIX  .Maurice  Uompaiij,  would  make  a  id' 
cd  States,  whether  or  not  they  aic|  /»  pp  annual  distribution  ivo.ssible  ‘ 

members  of  the  A.  .\.  P.  ■-  - -  /  The  company  it  is  understood  has  | 

Increase  .Idvertisinir  Rates.  i  (  (rinpanv  will  Start  Work  W Khout  |  «iii- I 

"That  publishers  everywhere  be  j  l»ela>  «»u  Tiiiiit  to  Have  Hutlj  P  "®-  *’'i  '’'"O'ln'  equal  to  pretty  near  ! 
uicrri  tn  niaierialiy  increase  a^ver- I  Output  of  <o  o(Ht  Toii^  of  .  nc  tapiial  slock,  hestries  liav- , 
lising  and  stibscription  rates,  and  at  '  Newsprint.  its^h'^nd  *  ^  '*  ‘  i’locU  of  , 

the  same  time  limit  the  size  of  their  i  .t-i,,,  „ 

:  I  bit  William  Price,  piesident  of  At  the  r(‘-,)reanization  of  the  Union 

“That  no  newmaner  enter  into  a  *  '’apf  Uo..  during  October  i 

I  ha.  no  nc  .paj  ment  that  the  directors  have  defin- 1  l-llfi,  the  preferred  sharelio1d.v,.o  cv 

yearly  con  tact  for  arivcnisin.g  a  a  K  ..^thout ;  changed  their  SlldoS  11,1,  nf 

"liai  ti  e  A  \  P  ■  \  send  out  a  '  rtiatief.  with  a  capacity  dinary  share.?  of  the  new  Corporation 

That  the  A.  V  P.  A  send  om  .n  ,,p„  r„p,  \vork  !  and  the  common  sharelinlders  ex- 

.standaid  foim  of  .tdjustable  contiacl  alirady  Iv^en  started  on  the  ne- i  changed  their  J16,0O(t.O0b  worth  of 

.  cessary  water  power  and  by  May  of  shares  for  OOP  ordinary  slnres.  I 

1  hat  the  papfvi  comntitice  strong-  ,.  ,.on.‘.t niclion  of  the  mill  i  thus  reducing  the  c.^pitalizalion  from  i 

ly  discourage  the  hoarding  of  print  |  527.000.000  to  .fio.otto.ul  1 

.  .u  ,  .  ■'  fo'Oior  machine  is  now  being  The  new  company  was  incornor- 1 

That  the  white  paper  committee  a.,  ,he  company's  Konogami  ated  in  October.  lOlK.  It  begin  nav- I 

and  the  Ie^;islative  committee  of  the  ujjn  This  macliine  would  hav  oheen  InK  dividends  xTI  the  rate  of  *1  u  nV 
A.X.P.A.  urge  the  enactment  of  such  working  now  had  it  not  been  for  the  quarterly  lO  p.e  pei-  anniiml  Dec  ' 
legislation  as  will  permit  the  de-  strikes  in  England.  With  this  addi-  ir>ih.  1016.  and  has  continued  to  i>av  i 
velopment  of  water  ])ower  so  that  (loiial  macliInc.  the  output  of  the'  the  same  rate  to  dal."  In  addition 
our  timber  lauds  may  be  made  fully  company  will  Ive  :>70  tons.  or.  includ-i  bonus  dividends  w.ere  paid  as  followc  1 
available  for  the  manufaclnre  ol  Jonnuiercp,  325  tons  per  day!  F»  h.  loth-  lf*K.  2  p.e.  eai>h  •  \ov  16tli  I 

wood  pulp,  lumber  and  jiaiiei.  and  „(•  ,,appr  and  board,  in  addition  to  j  1017.  L'p.c.  Elbert  v  Bonds'  Ian  ‘’'ifli' 
vve  also  recommend  that  Congress  ..ulphife  pulp.  1018.  2  p.e.  EibertV  Bonds'.  Feb.  IgiI,  ' 

be  urged  to  lake  steps  that  will  in-  when  the  new  plant  is  in  opera-  1010.  2  p.e.  Lilierty  Bonds,  which  to- I 


Sir  William  Price,  president  of  At  the  re-organization  of  ih«  Union 
Prii  e  Bi  os.  &  Co.,  makes  the  state-  |  Bag  &  Paper  Co.,  during  October  i 
ment  that  the  directors  have  defin- j  E016,  the  preferred  shaieliolders  ex- 
itelv  decided  to  start  work  without  j  changed  their  Sn.OOO  OO.O  worth  of 
delay  on  a  large  new  sprint  mill  in  preferred  shares  for  $8, bOu  non  or- 


iiidi  1111  .  .  r.  .1.  .  riiu  11  .  |,pnypp„  .)0(,  500  tons.  Work  I  and  the  common  si; 

standard  form  of  adjustable  contiacl  alirady  Iven  started  on  the  ne- i  changed  their  $16,0 

cessary  water  power  and  by  May  of  shares  for  $2.0.')0,000  ^ 
That  the  pai|t-i  comrnittce  stiong-  year,  con.'-t ruction  of  tlie  mill  |  thus  reducing  the  c,af 


ly  discourage  the  hoarding  of  luint 
liapcr. 

"That  the  white  paper  committee 


be  urged  to  lake  steps  that  will  in¬ 


duce  tlie  anadian  Oovernment  to  output  of  paper  and  ,  tals  8  p.e.  tor  tim  three  vears.  and  at 

repeal  the  order-in-eouncil  prohibit- j  of  the  company  will  be  In  the  the  rate  of  2  2-.3  p.e.  per  annum.  In 

ing  the  export  of  wood  rut  from  upi^hhorhood  of  800  tons  per  de> .!  addition  their  subsidiary  company 


ing  the  export  of  wood  rut  from  nojo^liPorl 
I  crown  lands.  I 

I  Reconimen,l  roneiliation  (  oni-  j  ibree  or  i 
i  iiiiltee.  {  niill.  Thi 

j  "We  recommend  that  the  President  !  'o  spring 
appoint  a  committee  on  conciliation  j  Saguenay 
for  the  pui’iiose  of  adjusting  differ-  j 
ences  between  iiublishers  in  coin- I  ^4  Cfhfl 
petitive  territories.  That  the  mrm-l  j|  jUL 
hers  of  this  committee  be  selected  ,  *  X 

with  the  view  to  governing  the  rn-  '  Q 

tire  cotintry.  That  this  coniinitter  : 
formulate  such  plans  and  recom- 1 
I  mendations  as  will  assist  in  adjust-  <  ohinibla 
I  ing  existing  differences  so  far  as  Make  I 
'  possilile;  that  each  member  of  iliis  Pit 

committee  be  given  allotment  over  -i  hp  (  o 


neigbborbono  oi  ions  pet  ;  aaaiiion  ineir  subsidiary  company! 

The  site  of  the  now  mill  is  about  (the  St.  .Maurice  Paper  Oo.)  began  j 
Hirer  or  five  miles  east  of  Chicoiiti- '  paying  dividends  during  the  last' 
mill.  This  machine  would  have  been  quarter  of  UI18.  at  the  rale  of  1'4  p.e.  ' 
•o  spring  Into  existence  will  be  cail.-d  quarterly,  equal  U,  ,6  p.e.  per  yearj 
Saguenay.  '  The  I’nion  Bag  k-  Paper  Fonioration 

- —  have  $8-7.50. 000.  over  mir-lhird  of 

$1,500,000  PLANT  FOR , 

GRAPHOPHONE  CO  i 

UUHrnUrnUnk  WU.  $]87.,5')0  yearl.v.  Whi.-b  Is  at  the  rate 

- -  I  of  2  [M  or  to  be  aceiirate  1  p.e.; 

<  olonibla  (iraplioplioiip  Fo.  Will  i  on  ilir  cajiital  .shares  of  the  Union  - 
Make  Rig  Oiillaj  in  Toronto  on  Bag  *  Paiier  Co.  i 

riant  and  Ft|iii|*uieiit.  Prom  th<-  aiimial  statement  of  De- 

The  Columbia  Graphophone  Kac-  the  company  have  ! 

I  Vivn  hns  been  formed  to  DUr-  I  '';rifi  en  off  for  Depreciation  Reserve  , 


riant  and  Fqiiipuieiit. 

The  Columbia  Graithophone  Kac- 
lorirs  Corp.  has  been  formed  to  pur- 


certain  territory  and  be  authorized  ,  Corp.  has  been  formed  to  pur-  ,  i^‘*Preciation  Reserve  , 

to  appoint  sub-committees  to  deali-.i.^.p  lands  and  erect  factories  fo,  1  pe.v  show  a  surplus  over 

with  conditions  in  cities  or  compoii-  ,  i,,. 'Columbia  Graphophone  .Manufac- I  ,«Pl>iaiKals  of  pmponies.  made  on  Jaji.  | 


with  conditions  in  cities  or  compoii-  oiu,„,iia  Graphophone  .Manufac- I 

live  territories  within  that  area.  n-  Co  This  is  a  step  to  provide  C'l".  tE856.!»n.,0.  and  have  le- 

■Tt  is  further  recommcnde.'l  that  )a„p|'  ..ompanv  with  sufficient  i  ^•*1“*'' ’>oPd.s.  and  fur- ■ 

this  eommmitfee  keep  the  print ',,.„rt,K.tive  facilities  to  meet  the  «''Pr  a  surplus  of ' 

paper  committee  of  the  A.  .\  P.  A.  i  increased  demand  for  its  pro-  ’  E5./n;  thus  on  Dec.  .31sf.  1918, 

informed  as  to  ihs  problem.?  and  ac-  ''ooipao.v  liave  wriilen  off  for 

complishments.  that  the  entire  mem- I  Vn.;  facinries  coi-Doralion  has  pur-  Iifprf'’iation  Reserve,  SurpJus  and 
Lershlp  of  the  A.  N.  P.  A.  co-operate  j  chi?rd  11  Nacres  oM^dyn  B^l  mi-  *6..'J70.107.40.  which  Is 

with  this  committee  to  the  end  that  i  ,imore.  situated  on  the  Pennsylvania  "J ‘‘i** [r,?? 

It  may  result  in  the  greatest  benefit  ^  Ballimoie  &  Ohio  railroads,  on  '  **  Jj  'ii 


'  It  may  result  in  the  greatest  henefil 
'  to  all  most  vitally  concerned.'' 

In  line  with  the  recommendations  Hintelv  for  the  erection  of  plants  . . i  wpei  esjr- 

!  of  Franklin  R.  Glass,  president  of  vi  jil  cost  In  excess  of  $3,600,-  PfraPon  eaiulngs  ane  oo  a  par  with 

the  association,  that  publishers  ro- 1  I  P1'P'''ioms  years. 

operate  with  newsprint  maniifactiir-  jargr  plant  in  Toronto,  formerly  Fnion  Rag  A  Paper  TorporatJon 
ers  a  committee  of  ilie  mihlisher.s  ' ,  ,,y  ,hp  Canadian  Aeroplane  ( iipaeii.v  of  Output. 

'’f  'lie  ,,a?  been  purchased  from  the  Hudson  Falls,  .\.Y.-Fenimore 

!  American  Pulp  and  I  aper  Associa-  Munitions  .Ministry  by  the  Miic  (>a,,er,  lOu  Ions  per  day;  soil- 

.  ,'u^  Columbia  Grapliopohone  Factories  phitc  pulp.  125  tons  pe,r  dav.  .Mill 

.  tlon  at  the  same  hotel.  Ilie  results  f^yporation  and  the  investment  for  ,\o.  I'aper.  40  tons  per  day; 

y  t*ie  eonterenee  w  ei  e  lai  gely  |  ulant  and  equipment  will  exceed  0  round  wood  pulp.  10  tons  per  day.! 

I  bodi^  in  the  resolutinn?  which  wore  5uo  rjOO  Both  the  Baltimore  and  .Mill  No.  8:  Paper  50  tons  p?»r  day. 
adopted. _ _  Toronto  plants  will  he  in  full  opera-'  Mill  .\o.  i:  Paper  bags,  11,000,000 

! !  BUYS  CONTROL  OF  •  - I  "-I*, ! 


Depreciation  Reserve,  SurpJus  and 
Rest  Aceouni  $6,370,107.40,  which  Is 
68  i).c.  of  their  c^ipitallzation. 

The  yciar  1919  ha.s  been  a  pro-  i 
fiiahle  one  for  all  paper  busineas  as  i 


which  groun  1  will  >•<'  iHok^  inmie-  '  ■uni;VBrg  &  I 

diaiely  foi  the  ‘  ?  run  Pfration'.- earnings  ane  on  a  par  with 

which  will  cost  In  excess  of  $3,600.- 

000.  t  n 

A  large  plant  in  Toronto,  formerly  «  nmn  Rag  A  Paper  TorporatJon 
occupied  by  the  Canadian  Aeroplane  (  apaeil.v  of  Output. 

Etd..  has  been  purchased  from  the  Hudson  Falks,  .\.'Y. — Fenimore  i 
British  .Munitions  .Ministry  by  the  mih:  Pajjer,  lOu  tons  per  day;  soil- I  i 
Columbia  Grapliopohone  Factories  phitc  puli).  125  tons  per  day.  .\I111  ' 


on  during  1920.  I  P'  r  day.  j 

_ _ _ _  Kaukaiina.  Mi.?.— Paper-  70  tons; 

,  ,  '  per  day:  paper  bags.  3,000,000  per 

BIG  OIL  CO'IMPERIAL  OIL  IN  M'ausau,  Wis.— Paper  bags. *2-500,- ' 

rumored  that  In- j  BRITISH  COLUMBIA-  (•hehoygaii  Mie-h.-Mill  .No.  I  r  Pa- 

_  ;  per.  70  ton?  per  <lay:  siilphUe  pulp- 

„  ,  1  .5.0  U)ns  per  da’  :  groundwood  pulp, 

Vancouver.  -€.  O  Millman.  Presl-  }  ‘ 

_  .•‘ill  Oil  PfYTnnaTtV-  i  ‘  .  ,  • 


New  Vork.  —  fi  is  i-iiJiiorrd  that  In-  f  Dill  I  ion  uuuvmuin  Cliehoygaii  Mich.  — Mill  .No.  If  Pa- 

ternational  Petroleum  Co.  of  (  anada-  _  ;  per.  7o  ton?  per  tlay:  sulphite  pulp- 

I  Standard  Oil's  operating  company  in  -  -n  -d  i  1  ■  groundwood  pulp. 

South  .5merira.  has  purchased  ilie  Vancouver. — C.  Stillm^.  Presl-  |  (.^,,15  j,-.,-  ,1^-, 

Benrdum-Tr<  es  interest  in  the  Tropl-  i  dent,  of  the  Imi)-  f'ol  cul  Company.!  Chicago.  Midi  Paper  hags.  7,000,. 
cal  Oil  Co.  International  Petroleum  i  who  has  been  touring  the  West,  ex- j  uqq  pf.,-  , 

I  stock  .sold  up  to  50  recently  tpar  va-  !  pressed  himself  as  ^“’"1  Fnion  Bag  k-  Paper  C-o.'s  stihsi- 

,  It'.c  .$.51  a?  against  a  low  price  of  |  pressed  with  the  possibilltlw  for  oil  |  rtiar.’w  St.  .Manricf  Pajier  Co,  Limited 

nc.7.5  a  share  in  the  early  part  of  the  I  developments  in  British  Columbia.  | Rive;,?,  New.spnnt,  lio  tons 

year.  He  intimated  that  prospecting  would  pf,j.  (jjjy;  gi-tiuntlwoorl  pulp.  100  tons 

I  Tropit.al  Oil  owns  the  De  Mares  ,  be  commenced  by  In”  eompanj  with-  ppj.  day;  sulphiit*  pulj'  -'o  tons  per 

:  Concession  in  Colombia.  Sotitli  .5m-  I  in  a  short  time.  ,  day:  kraft.  50  tons  p->r  day 

(  rica.  on  wlilch  three  wells  have  been  -  To'al  output  Union  Bag  A  Paper 

j  drilled  yielding  a  quantity  of  high  aiiaiiaiA  OOiiSDAIJICC  'laottce  Paper  Co  Li'm- 

grade  oil.  IflillINu  liUlYllMrilLw  ;  Red.  Three  Rivers. —  Paper  bags.  28,- 

- - -  nAiain  TUnn  niT  i  440  tons:  siilpliite 

RFGFLAR  F.P.R.  Dn'IHFNHS.  I  nniNG  1  litlK  BIT  i  P'l'P  ^25  tons:  ground'wor.d  pulp.  120 

At  a  meeting  of  directors  of  the'  Mon.?:  kraft.  50  tons. 

Canadian  Pacific  Railway  Company.-  ■ — '  - - 

dividend  of  two  and  one-half  per  Northerii  Onlnri  '-  mining  corpora-  xitiiat  PNI  PT  ANITlta  ARP 
,  cent,  on  common  stock  for  quarter  tlons  have  alreauv  subscribed  $6,-  wnvAL.E/i'*  rLiAiV  i*b  Anri 
!  ending  September  30  la.st,  being  at  700,000  to  the  5  ’ory  Loan,  and  INCREASING  Ol'TPUT 

rate  of  seven  per  cent,  per  annum  there  are  a  few  .  oinpanlee  like  the  '  _ _ 

from  revenue  and  three  per  rent.  .\;ekel  Compuny.  and  some  of  the  Vancouver— The  Wlialen  Piilo  and 
ner  annum  from  sneeinl  tnennie  ae- -  ...  i  .  fmm  •rv.-  vancou-vei  ino  wnaieii  rijip  ann 


MINING  COMPANIES 

RFGFLAR  ( .P.R.  nn  iHFNHS.  |  DOING  THEIR  BIT 

.\t  a  meeting  ol  directors  of  the 
Canadian  Pacific  Railway  Company..  ■ — 

dividend  of  two  and  one-half  per  Northern  Ontari--  raining  corpora- 
cent.  on  common  stock  for  quarter,  tlons  have  alreauv  subscribed  $6, 


ending  September  30  la.st.  being  at  700,000  to  the 


*ory  Loan,  and 


rate  of  seven  per  cent,  per  annum  there  are  a  few  .oinpanlee  like  the 


from  revenue  and  three  per  rent,  .vjckel  Compuny,  and  some  of  the  Vancouver— The  Wlialen  Piiln  and 
per  annum  from  special  income  ac- 1  still  to  b.  huanj  from.  The  p.IermlllB  record  on  Imnori^t  in¬ 
count  was  declared  payable  thirty- 1  Toronto  Special  .-^ub.scriptlon  Com-  m  pr^uci  Krth^w^^^^^ 

first  December  next  to  shareholders  i^itteo  reports  th*  following,  which  enYflnir  Oetol>«r  11th  duId  production 

o  roeord  ..  3  P.m..  of  Drcn..  |  r,„k  p.  Wood:  U2S  L"  ^oS.S 

_ _ _ _  I il^7V.5?a'  236  tons  of  bleachod,  and  893  tons  of 

.» _  »  «»  *»  '  Dome^lrJJU”'*  2.?o,ooo*‘'ion;ooo  unblcached  sulphite  pulp.  Lumber 

Kerr  ijike  MiiM’B  ^o^.ooo  production  totalled  429,000  feet; 

—  ^  McMinlry-Darra'ih  Virr:-  100,000  60,000  ahtnclpii  1  5.5.0  0110  nieces  and  hov 

IO  XT  -  TheNiolMineVlin  Co  ,Ui.  1.14)0,000  1,000.000  **ingie8,  l.O0.).'"A)  pieces  a  no  OOX 

Saw  It  In  I  TheMu.i..g^orp.o((  »n  «25,000  sbook a,  29.000. 

***  j  (jelntvTe  Pore.  .Mir.f*  Et  500.000  100,000 

(She  ftnanefal  (Stines  tlons  Coniniittee  announce*  a  sub-  Bubfcrlbe  for  Ibe  FtoAurlal  Timex.  | 

MontTMi  CANADA  Toront*  srripilon  of  $|u«.ooo  from  La  Ruse  CanadA’s  Leading  Financlai  Kews- 

-Mines,  Ltd.  uaper.  j 


of  record  at  3  p.m.,  first  of  Decem¬ 
ber  next. 


I  Saw  It  In 
(She  ftnanefal  (States 


Hoitin  Mineft 
Dome  Mimes 
Kerr  I^ke  ^^inee 


The  Spanish  River  Pulp  &  Paper 
Mills,  Limited 

Head  OPTVooi  8AUI.T  8TE.  MAR1B 


Mills  at 

SAULt  STE.  MARIE,  ESPANOLA. 
STURGEON  FAILS,  ONTARIO. 

The  Largest  Manufacturers  of 
NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


the  recommendations  made  by  a  spe-  *  v**  x.ix  xxr.,,,i,x,„ 

cial  convention  of  the  American  a  matter  of  fact  there  la  con- 1 

Newspaper  Publishers'  A.=sociation  '  To  Have  Large  Output.  siderable  disappointment  that  the,] 

!  called  to  coiisidci-  the  newsprint  'I’he  ground  wood  mill  is  to  have  a,  ^  P-^-  already  been  , 

I  ?horiage  this  week.  lapaeiiiy  of  thirty  thousahd  tons  per  .  .u  .  .u  v  ! 

Tlie  report  of  the  resolutions  com-  rear,  the  sulphite  mill  75,(i(iO  'ons.  i  ’’  [f  P®'^^  ‘ 

mittee,  adopted  unanimously,  foi-  and  the  Eew-is  print  mill  85,000  ton.?.  ®'^^2  of  thlt  ^vtrnHen 

lows  • _  ^  engineer  in  charge  of  con.stnu:-,  ibat  is.  >he  St.  .Maurice  i 

"Paper  manufacturer?  have  told  u?  Hon  will  W  Hardy  Ferguson,  ot  .New  1  Pn'P  &  Pfirer  Company,  la  Paying  6  j 

1  apei  manuiaciuicr.  nave  tn.n  u.  ..nntmnt  ha?  been  ?ivnfH  P*^-  which  Is  equal  to  2  p.e.  addI- 

that  there  is  a  worl.r-wide  shortage  I  lontraot  nas  neen 

of  naoer  \i  the  nreqeiK  late  Oinario  Hy<im-i;i(xitrjo  ■  ^  paicni  (onipan.\.  thus 

or  papci.  pioaeiK  laic  oi  ,,  r  ^nmi^^inn  for  ihu  ime  rf  fbrniahlng  the  basis  lor  an  K  p  c.  di- ; 

,  consumpnon  the  newspapers  arc  i  i  v>mmis.>ion  loi  in«  use  ci  navnirni 

iifainc  ahnni  10  ner  rent  irinre  nnner  I  biinimilin  of  12.000  horse-power.  The  _ *i’  i-..:  .  .  ^  ^  ' 


The  ground  wood  mill  is  to  have  a,  P-^-  has  not  already  been  , 

laiiaeiiij  of  thirty  thousahd  tons  per  , 

vi  ar.  the  siiln-hite  mill  75.u(i0  tons,  i  **  ^®  Pointed  out  that  the  aub- ! 


Voi  k.  .A  contract  has  been  signed  P^"  "'hich  Is  cHpial  to  .  p.e.  addi- i 
with  the  Ontario  Hydro-KUxjtric  i  pai cut  company  ,  thus 


THIS 

WATERMABK 


GFARANTEES 
qi  AMTY 


Howard  Smith  Paper  Mills  Limited 


MONTREAI. 

.AlitI*  at  Beauharnoi*.  Que. 


Crabtree  Mill*.  Que. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

ibe  Starban  ^ulp  &  liapcr 
Campny.  iitmtteb 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851 


THE  E.  B.  EDDY  CD.,  LIMITED 


Hull 


Canada 


BRANCHES  AND  AGENCIES 
IN  EVERY  LARGE  CITY  IN 
THE  DOMINION  OF  CANADA 


WhalenPulp&PaperMllls 

Limited 

Manufacturers  of 

Bleached,  Easy  Bleaching 
and  Strang  Sulphite  Pulp 
Lumber  Shingles  Boxes 

General  Office,  VANCOUVER,  B.C.,  Canada 

Plants  at  Mfll-Croek,  B.C..  Swanaon 
Bay,  B.C.,  Port' Alloa,  B.C. 


/ 


THE  FINANCIAL  TBVfFS.  MOISTREAI^  TOTTSMBER  18.  191g 


Jacobs  Asbestos  Mining  Co. 

of  Thetford,  Limited 


fVfTMKRS  OF  ALL  GRADES  OF  ASBESTOS 


Mines  at 

Thetford  Mines.  Que. 


Executive  Offkee: 

JACOBS  BIHLDING 


282  St.  Catherine  St’  West  -  Montreal.  Que. 


Canadian  Production  that 
Helps  Pay  for  Canada* s  War 


READYMADE 
HDUSES  GOING 
TO  GT.  BRITAIN 


Incorporated  1SS6 


British  American 
Bank  Note  Company 


i.oaTEl) 


EnaraTers  of  Bonk  Botes.  Bonds,  Stock  Certtflratos, 
Poeume  Mid  BeTesne  Btuips,  and  aU  HonoUir  Docn* 


The  work  Mncnted  ky  this  Compear  «*  accepted  hy  tho 
London,  Bew  York,  Boston  end  other  Stock  Exenangei. 


Head  Office  ,  -  Ottawa,  Canada 


Branches  i 

MOJTBEAL— 8  Place  'Anaes  Square. 
fOROBTO— «  •  10  Johnson  Street 


Company  Formed  in  British 
Columbia  Will  SuppSy  Cut- 
and-Fit-Together  DwellinRs 
to  Supply  British  Demand 
Exclusively — Output  Will  Be 
Equal  to  Five  Houses  a  Day. 


Woods  Manufacturing 
Company,  Limited 


Jute  end 
Cotton  Bags. 
Hessians  Buckrams, 
Paddings  and 
Iwinc 


Tents, 

Flags. 

Tarpaulings, 
Gotidng  and 
Cotton  Fabrics 


firrexi!? 

MONTREAL.  TORONTO.  <vrTAWA. 
WINNIPEG,  WELLAND 


UAP  err  ki 

MONTREAL 


HYDRO-ELECTRIC  POWER 


Manufacturers  should  avail  themselves 
of  the  many  advantages  to  he  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  “SHAWtNIGAN 

power:' 


The  Shawinigan  Water  &  Power  Co. 


Power  Building, 


MONTREAL 


I  (Prom  Onr  Special  Correspondent.) 

'  Vancouver. — British  Columbia  is 
,  prepariiiR  to  send  ready  made 
’  houses  to  Great  Britain  to  help 
;  .solve  the  acute  housinR  problem  in 
the  British  Isles. 

If  the  output  of  brick  in  Great 
Britain  were  increased  250  p.c.,  ac¬ 
cording  to  Sir  Charles  Ruthen  of 
the  Society  of  Architects,  it  would 
i  be  twenty  years  before  the  present 
j  shortage  of  brick  in  relation  to 
housing  needs  would  be  overcome. 

Millions  Inadeqnaicly  Housed, 
There  are,  it  is  estimated,  7.000,- 
000  people  In  the  islands  inadequate- 
•  ly  boused.  The  impo.ssibility  of  ob- 
;  taining  enough  hncU  has  necessi¬ 
tated  the  use  of  lumber  in  the  build- 
,  ing  of  dwellings.  Frame  houses 
;  are  contrary  to  British  precedent. 
I  but  the  present  housing  crisis  has 
!  broken  down  ancient  tradition..  A 
total  of  I,(ll44,000  dwelling  houses, 
Sir  Charles  Ruthen  declares  must 
!  be  built  in  the  next  five  years  or 
1  well  over  200,000  a  year,  if  the  needs 
i  of  the  population  are  to  be  me*. 

Huge  Lumber  Requirements. 

I  The  British  Government  already 
I  has  contracted  for  70.000.000  feet  of 
lumber  to  be  shipped  from  British 
<  olumbia.  Of  this  amount,  39,000,- 
000  feet  has  arrived  on  the  oGier 
side  or  Is  in  transit  on  the  sea. 
This  timber  has  been  cut  in  the 
vast  virgin  forests  of  central  Brit¬ 
ish  Columbia  traversed  by  the  trans¬ 
continental  line  of  the  Grand  Trunk 
!  Pacific  Railway.  The  great  saw 
I  mills  along  the  railway  have  been 
I  working  at  capacity  for  month.*. 

Ready-niatle  Houses, 
Recently  a  company  was  organized 
to  manufa<'ture  houses  on  the  cut 
i  a'nd  fit  together  |»lan.  exclusively  to 
I  supply  British  demand.  It  has  .se¬ 
cured  a  sixty  acre  site  on  the  water- 
;  front  here  and  has  started  building 
I  a  plant  I'apable  of  turning  out  five 
houses  a  day.  All  these  will  be 
shipped  to  England. 


Russian  Economic  Situation 
and  the  Possibilities  For 
Canadian  Trade  in  Siberia 


Representative  of  Siberian  Government  is  Shortly  Coming  to 
Ottawa  to  Confer  With  Trade  Commission  as  to  How  Ar¬ 
rangements  Can  Be  Made  For  the  Supply  of  Canadian 
Goods  to  Siberia. 


(By  Ihe  Hon.  Raymond  E.  Hnhhard. 
of  the  Siberian  Supply  Co.) 

It  is  becoming  increasingly  clear 
that  the  continued  cliaos  in  Russia 
is  largely  due  to  economic  condi¬ 
tions,  and  that  military  means  alone 
cannot  supply  the  remedy.  The  Rus¬ 
sians  will  never  become  law-abiding 
and  contented  citizens  until  they  are 
able  to  obtain  the  primary  necessi- 
fic.*  of  life  at  reasonable  prices.  The 
need  for  manufactured  articles  in 
Russia  and  Siberia  is  very  great,  and 
the  failure  of  successive  post-revolu- 
tionary  Governments  can  be  largely 
attributed  to  the  fact  that  they  have 
.all  been  unable  to  do  anything  to  Im¬ 
prove  the  appalling  economic  condi¬ 
tions. 

The  British  Government  being  de¬ 
sirous  of  assi.sting  to  relieve  the  sit¬ 
uation  undertook,  in  the  early  au¬ 
tumn  of  1918.  in  conjunction  with  the 
United  States  Government,  to  supply 


sold  for  cash  largely  to  the  Ministry 
of  Supplies  of  the  Siberian  Govern-  ^ 
menu  About  fifty  per  cent  of  the  va- ! 
lue  of  these  goods  have  already  been  j 
encashed  and  the  balance  wiM  be 
paid  when  the  goods  are  finally  | 
handed  over.  These  goods  have  been  ; 
sold  at  cost  price  plus  five  per  cent 
to  cover  administration  expenses, 
and  it  is  hoped  that  when  the  fiual 
accounts  are  presented  the  Canadian 
Government  will  receive  a  small  pro-  j 
fit  a.s  the  result  of  these  traiisac-' 
lions.  ! 

The  agreement  betv’e>ea  the  British  I 
Government  and  Mr.  Urquhar;  has 
now  expired. 

Canada  is  Able  to  CompeP'.  j 

It  would  seem  very  desirable  that 
the  small  beginning  which  lias  been , 
made  In  the  Introduction  of  Canadian 
goods  on  the  Siberian  market  should 
tie  continuefl.  There  has  been  a  ten- , 
rlency  in  Siberia  (o  confuse  Canadian 


commodities  to  Siberia  at  fair  prices  '  goods  w-ltb  those  of  the  United  State.!  i 
and  under  Government  control.  Thej  eJassifying  them  all  as  Anieriran  but 
British  Government  appointed  Mr. -R  if  now  known  that  Canada  cau , 
Urquhari  its  agent  for  Siberian  sup- 1  supply  many  classes  of  raanufactui  - 1 
I  plies,  and  Mr.  Urquhart  In  his  turn  ed  articles  of  good  quality  tipon  con¬ 
formed  the  Siberian  Supply  Company!  dit'ons  which  enable  her  to  compete  | 
to  cany-  out  the  Instructions  of  thej  with  any  other  country.  Agricultural 
British  Cwrvemroenrt.  This  company  I  machinery,  tools  of  every  description  I 
works  solely  for  and  on  behalf  of  the  I  woollen  and  cotton  goods  and  good  I 
British  Government.  purchasing!  quality  enamelware  would  appear 
goods  in  England  under  the  control  I  he  articles  in  which  a  permanent! 
of  the  Board  of  Trade  and  selling '  Ganadian  trade  can  he  e.slablisherl 


them  In  Siberia  under  the  control  of 
the  British  Commerelal  Comirvlsslon- 
I  er.  The  United  States  Government 
formed  a*  AVashington  the  Russian 
Bureau  Incorporated  of  the  War 
j  Trade  Board,  with  a  working  rapital 
!  of  $.5,000,000.  and  anpointed  as  Its  re. 
j  presentative  at  Vladivostok.  Mr. 
I  Held,  formerly  agent  of  the  Interna- 
1  tionai  Harvester  Company. 

Canada  Gave  $1,000,000  CpedH. 

Sir  George  IVister  was  in  London 
I  when  the  plans  were  under  eon- 
'  sideration  and  requested  me.  since 
I  I  was  in  charge  of  the  Siberian 


while  at  the  present  time  there  is  a  I 
de.mand  for  manutacturfd  artiele.s  of' 
every  description.  The  great  diffi-l 
culty  Is  tlie  arrangement  of  terms  of  | 
pajTnen*.  Credit  is  essential,  and  | 
Canadian  manufacturers  cannot  be ; 
expected  to  supply  the  iiecessaiyi 
credit  at  their  own  risk.  It  is  under- i 
stood  that  the  Siberian  Governnieiu  j 
has  arranged  for  credit  in  England  ' 
and  the  liniLed  States  on  the  se'  iirilyi 
of  a  gold  deposit,  and  it  would  ap- , 
pear  that  the  .Siberian  Government  is’ 
anxious  to  arrange  for  credit  in  Cati-j 
ada  in  the  same  way.  Negotiations 


„  ,  I  present  proi-ecding  between 

Supply  (  ompany  s  operations  in  Si- 1  financial  attache  of  the  Russian 


beria.  to  visit  Ottawa  on  my^  |  Embassy  at  Washington  and  thevl'an- 

Vladivostok  and  inform  the  f.asadian  A^oollcn  nianufai’lurers  for  the 


HUGE  ORDER  FOR 
STEEL  BILLETS 


Government  of  the  British  Govern¬ 
ment’s  intentions.  The  Canadian 


purchase  of  wooll’n  goods  to  a  value 
of  over  $8,0h0,0hh.  and  a  representa- 


Government  were  interested  m  the  Siberian  Government  is 


Belgium  Sends  i:.  S.  I.anresf  Steel 
Order  Reeeiied  in  that  foiiiitry 
for  Sometime. 


P.  Lyall  CSi  Sons 
Construction 

Company,  Limited 


Toronto  -  Montreal  -  Ottawa 


STEAM  COAL 


Selected  Grades  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 


New  York.— 11  is  announced  that 
one  of  the  largest  orders  of  open 
hearth  s.tce.1  hlllets  for  export  to 
come  into  the  American  market  in 
consideralde  lime  has  been  received 
from  Belgiuiii.  The  contract,,  it  is 
known,  calls  for  several  thousand 
tons  of  hilleits  for  delivery*  during  the 
tirsi  quartet  of  1920  and  the  price 
for  which  the  order  was  given  is 
more  than  $5  more  than  the  present 
ni.-irkei  price  for  the  product.  The 
exact  price  and  the  exa>rt  amount  of 
the  contract  are  not  made  available, 
although  they  will  probably  be  given 
out.  soon.  The  order  was  placed  with 
.1  prominent  steel  export  .group. 

In  connection  with  such  export 
liiisiness  it  is  learned  that  the  ban 
on  orders  for  export  placed  several 
weeks  ago  by  the  Ignited  States  Steel 
Corporation  was  of  a  lemporary  na¬ 
ture  and  designed  to  alleviate  the  un¬ 
satisfactory  condition  in  the  United 
Slates  Steel  Products  Company’s 
warehouses,  caused  by  the  strike  of 
'ongahorenien  in  New  York  Harbor. 
When  the  strike  was  called,  it  is 
understood,  the  Steel  Products  Com¬ 
pany  found  itself  with  a  vast  amount 
of  export  steel,  w'hich  it  was  unable 
to  move.  and.  as  a  result-  the  order 
to  refuse  further  export  orders  was 
given.  That  it  was  a  temporary  mea¬ 
sure,  which  has  since  been  removed 
Is  the  declaration  made  by  an  official 
of  the  corporation. 


'  EliROPE  WILL  NEED 

$1,300,000,000  CREDITS 


scheme  and  appointed  the  Siberian 
Supply  rompaiiy  as  its  agents  In  Si¬ 
beria.  .'X  preliminary  credit  of  $1- 
nno.OOh  was  allotted  for  the  purchase 
of  good.'-  in  Canada  through  the  Can¬ 
adian  Trade  Commission  at  Gtlaw-a 
for  sale  in  Siberia. 

On  the  signing  of  the  armistice  in 
.November.  1918.  the  War  Trade 
Board  at  Washington  began  to  dim¬ 
inish  its  activities,  and  the  Russian 
Bureau  has  done  practically  nothing 
towards  the  supply  of  goods  for  Si¬ 
beria. 

Conditions  in  Siberia  were  formd 
Jo  he  .so  bad  that  it  has  not  been 
po.ssible  to  carry  out  fully  the  intend¬ 
ed  policy  of  the  British  and  Cana¬ 
dian  Governments.  .Xbaence  of  a  re- 


shoftiy  coming  to  Ottawa  to  confer  ! 
with  the  Canadian  Trade  Commi.ssion  : 
as  to  how  arrangement.*  can  be  made  ' 
for  the  supply  of  Canadian  goods  to, 
Siberia.  In  addition  to  ihi.s  it  is  the^ 
intention  of  the  Siberian  Government  ; 
to  arrange  for  the  export  of  Siberian 


raw  product.*,  wool,  bristles,  flax, 
skins  and  fur.*  to  Canada  and  other 
countries  in  order  to  establish  trade 
balances  abroad,  in  this  connecdioti 
a  special  department  of  foreign  trade 
has  been  e.stablished  ai  Omsk  and 
Vladivostok. 

Kntiire  Depends  on  .Mamifaeliirpr*. 

While  Government  co-operation  m 
faeilitating  rhe  export  of  Canadian 
goods  to  Siberia,  and  in  ananging 


for  the  shipinent  and  dis|tosal  of  Si- 
rognized  government  and  completely  i  ppj.jaf,  ,-3^  products  is  at  the  present 


disorganized  financial  and  trasporta 
tion  systems  have  made  trade  on  any 
sound  lines  practically  Impossible. 
To  .sell  goods  is  simple:  to  get  paid 
extremely  difficult.  The  continuous 
fall  In  the  value  of  the  rouble  and  the 
Impossihility  of  obtaining  foreign  ex¬ 
change  has  made  if  equally  difficult 
to  sell  goods  for  roubles,  subsequent¬ 
ly  purchasing,  foreign  exchange  for 
remittance  and  for  Siberian  purchas¬ 
ers  to  pay  for  their  goods  in  sterling 
or  In  dollars. 

Trading  operations  have  therefore 
been  limited  to  sales  to  the  value  of 
about  £300.000  sterling  of  British 
goods  and  about  $250,0,00  of  Canadian 
goods.  The  British  goods,  chiefly  cot¬ 
ton  and  wnoMen  ciothing  materials, 
drugs  and  stationery,  have  btten  sold 
fbr  stcri'Tig  to  one  of  .the  largest  and 
best  of  the  Siberian  co-operated  so- 
cletie'--  the  Union  of  Siberian 
Creameries  Association — who  have 
accepted  bills  of  exchange  payable  6. 
7.  8,  and  9  months  after  receipt  of  do¬ 
cuments. 

The  Canadian  goods,  seeds,  spare 
tials  for  agricultural  machinery,  and 
surplus  militia  stores,  have  been 


time  essential,  it  cannot  be  loo  clear¬ 
ly  impressed  upon  Canadian  manu¬ 
facturers  that  the  future  of  Canadian 
trade  in  Siberia  does  not  depend  on 
any  government  roinnussions  or 
agencies  hut  on  the  manufacturers 
themselves.  It  's  impossible  to  do 
business  in  Russia  without  a  know!-  ! 
ed.ge  of  the  language  and  of  business  1 
conditions,  and  the  .sooner  th’s 
knowledge  is  acquired  the  better. 
The  Allied  intervention  in  Siberia 
has  met  with  small  success  because 
of  the  lack  of  people  who  know  how 
to  talk  to  and  deal  with  Russians.  In  ' 
this  respect  Germany  has  enormous 
advantage,  and  it  is  largely  on  this 
account  that  Germany  has  stich  a 
good  chance  of  regaining  her  old  su- 1 
premacy  in  Russia.  The  Baltic  pro-. 
Vinces  contain  thousands  of  German-  ( 
Russians  from  w-blch  the  army  of  i 
commercial  travellers  for  German 
firms  has  beob  recruited,  and  unless 
st.aps  are  taken  to  prevent  German?  | 
from  recaptOfltig  the  Russian  marker 
there  -will  be  assuredly  formed  a 
German-Russian  eombination  which 
before  many  years  are  passed  will  l>e 
a  new  menace  to  the  world. 


IHE  CANADIAN  IMPORT  CO. 


318  Board  of  Trade  Building 

MAIN  644^-6  MONTREAL 
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THE  BEER  OF  TO-DAY 


Light,  wholeaome,  uutritiouB,  delicious  and  refreahlng,  the  kind 
they  drink  in  France,  Belgium  and  the  ITnited'  States — 


is  the  product  of  the  Frontenar  Brewery,  the  finest,  best  equippM 
and  most  modern  brewery  to  be  found  not  oniy  In  Canada  but  in 
the  United  States,  as  well. 

TWO  MlLUONo  have  been  invested  In  this  brewery  in  order  to 
be  able  to  produce,  scientificatly.  with  the  choicest  ingredients, 
the  purest  artesian  well  water  and  with  the  aid  of  the  most  im¬ 
proved  methods  of  brewing,  fermentation,  maturation  and  bou’ 
tllng,  the  best  of  beers,  a  wholesome,  delightful  breverage,  thirst 
quenching,  nourishing  and  satisfying. 

tjparkling.  clear,  creamy.  Digestible 
Frontenac  Beer  Is 

WITBOCT  RrVAL 
To  Try  It  la  to  Adopt  it. 

THE  rROITTEAAC  HRBWEIUES.  DUIITES.  MOfTTREiAl,. 


.New  York.— M.  Florlmond  Hanker, 
a  leading  Belgian  financier,  saye 
i  that  Continental  nations  estimate 
!  that  In  1920,  they  will  require 
'  credits  from  the  U.  S.  of  $1,500,000,- 
,  000.  Belgium  will  need  $100,000,- 
i  000;  France  about  $700,000,000  and 
*  Italy  between  $500,000,000  and  $700,- 
1 000,000.  Of  Belgium's  7,600,000 
I  population,  3,600,000  are  said  to  have 
savings  accounts.  No  new-  paper 
currency  has  been  Issued  in  Bel¬ 
gium  since  the  evacuation  of  the 
Germans.  There  arc  at  present  $6,- 
000,000  In  circulation  and  Germany 
will  pay  francs  for  every  mark 
as  soon  as  she  is  able  to  do  so. 


SHORTAGE  OF  CARS. 


Eldmonton— A  serious  shortage  of 
cars  is  reported  from  different  parts 
of  Cdntral  Alberta  and  Saskatche¬ 
wan.  The  Department  of  Agricul¬ 
ture  has  notified  ihe  Railway  Com- 
niission  that  shipping  operations, 
particularly  as  they  affect  the  mov'e- 
ment  of  hay.  are  being  greatly  In¬ 
terfered  with.  The  commissioner 
has  asked  that  a  better  distribution 
of  cars  at  i>oints  where  hay  Is  ready 
for  shippiug  ,be  arranged.  Grain 
shippers  are  also  complaining  on  the 
same  score. 


GOVERNMENT  ORDER 
HELPS  SHIPWORKERS 


NcTcrol  Hundred  Men  Will  Be  Taken 
Back  In  Wnllnee  Shipyards. 

( From  onr  Special  Correspondent.) 

Vancouver,  B.C. — Contracts  for  the 
const rud ion  of  two  8,350  ton  steel 
steamers  have  been  awarded  by  the 
Dominion  Government  10  Wallace's 
Bhip.vards  In  North  Vancouver.  The 
announcement  means  that  the  big 
plant  will  take  back  several  hundred 
men  who  were  laid  off  some  time  ago 
owing  to  shortage  of  work. 

The  "Canadian  Raider, "  the  last 
vessel  the  firm  had  under  construc¬ 
tion.  will  be  completed  within  a  few 
weeks.  Had  it  not  lieen  for  the  Gov¬ 
ernment  order  at  least  one  thousand 
men  were  in  dangci  of  being  thrown 
out  of  work.  So  far  no  word  lias 
been  reieived  in  regard  to  contracts 
for  tlie  Coughlan  Ship.vard  but  It  is 
hoped  they  will  also  receive  a  Gov- 
orninont  order  for  two  ships. 


BIG  PAYROLLS  OF 
INDUSTRIAL  FIRMS 


StodY  De  offrertlsements  Ln  The 
iFluoneiol  Times.  'J'bey  tuo  replete 
irith  attractfre  luvestment  oppoitua* 
iUea. 


FFTITIOX  FOR  DRYDOCK. 

Vaiioouver — Sir  Henry  Drayton, 
Minister  of  Finance,  on  the  occasion 
of  lits  visit  here  in  connection  with 
the  Vtrtory  Ijoan  campaign  was  pre¬ 
sented  with  a  petition  asking  that  a 
floating  drvdock  be  built  In  Vancou¬ 
ver  at  an  early  date.  The  Minister 
replied  to  the  representative  group 
of  shipping  men  who  presented  the 
IveOtlou  that  the  matter  muet  stand 
over  until  the  ouccese  of  the  Victory 
Is  assured. 


Tanconver  Reports  $500,(KM)  Paid 
Monthly  During  First  Year  of 
Recon  strnef  Ion. 

Vancouver.— Reports  presented  at 
the  annual  meeting  of  the  North 
Aiiicouver  Board  ot  Trade  show  that 
dnr  ng  the  first  year  of  the  rccoii- 
slrtiction  perlotl,  ihe  payrolls  of  the 
principal  industrii',  firms  oon'ain 
the  names  of  over  2,700  men.  with 
pay  sheets  running  up  to  nearly  ha'f 
a  million  dollars  monthly. 

The  chairman  of  the  Harbor  am; 
Shipping  Committee  reported  that 
during  the  past  year,  there  had  been 
launched  from  the  Lyall  Yarlds.  eight 
v?ooden  steamers  of  1.500  tons  capa¬ 
city  each;  from  the  Wallace  Yards, 
three  steel  freighters,  of  4,800  tone 
each,  and  one  of  5,100  tons,  making 
a  total  of  19,500  tons. 

Very  little  progress  has  been  made 
with  harbor  improvement s,  although 
the  Federal  Government  had  passed 
a  grant  of  $5,000,000  for  the  port. 


Investors  i-eoacl 


She  IPfttanctal  f  tmes 


Mentroal  OAWADa  Toronto 


Cable  Address 
Marnavco.  Montreal 


Codea  1 

Westeni  tJnlon.SeotPs 
A.B.C.  otb  EdJtion>BentIeys 
WatUns 


MARINE  NAVIGATION  COMPANY 


OF  CANADA  LIMITED 
507  to  509  Goristine  Building 
MONTREAL 


And  at  t 
St  John,  53. 
liondon 
Liverpool 


Glssgovr 
Cartiff 
Paris 

REGULAR  SAILINGS  TO  ST.  5AZA1RE,  FRANCE. 


St  Maratra 

Lisbon 

Rla  de  Janeiro 


FURNESS  WITHY  &  CO.,  LIMITED 


fSTEA.MSHlP  OWNERS  &  AGE.NTS) 

REGULAR  SERVICES  OP  M0DER5  FREIGHT  STEAMERS 
-  FROM  — 

MONTRKALi 

•  —  TO  — 

Hull— London  &  An^wot-p 

(From  PORTLAND,  ME.,  to  HULL — in  Winter.* 

( PYom  3T.  JOH.'*!,  N.B.,  to  LONDON  &  ANTWERP  in  Winter.) 


—  AGENTS  FOR 


MANCHESTER  LINERS  LIMITED 


(FAST  FREIGHT  STEA-MERSi 

CiVAADA  AND  MANCHESTER 

(From  Montreal,  in  Summer.  St.  John,  N.B.,  in  Winter. 

Apply  to  ; 

FURNESS  WITHY  A  CO.,  LIMITED. 

3  Board  of  Trade  Banding  •  •  -  Montreal. 


Canadian  Westinghouse 

Company,  Limited 


ELECTRICAL  APPARATUS 
AIR  BRAKES 


Head  Office  arid  Works 


-  HAMILTON,  Ont. 


S.ALES  OFFICES: 

Halifax.  Montreal,  Toronto,  Fort  William.  XVinnipeg 
Calgary,  Edmonton,  Vancouver 


A  SAVING  OF 


36% 


ON  YOUR  CABLE  BILL 


WILL  ADD  TO  YOUR  PROFIIS 
-Mark  Voiir  Messages  to  the  United  Kingdom 


VIA  MARCONI  ” 


.\nd  File  at  any  Telegraph  Office 


-OR- 


The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 


173  WILLIAM  STREET 


HAI>  $144 


The  International  Nickel  Company 

OF  CANADA,  LIMITED 

Head  Office:  Herbor  Commissioo  Building, 


TimONTO 


c 


Mining  and  Smelting  Division,  -  COPPER  CLIFF,  Ont. 
Refining  Division,  -  .  PORT  COLBORNE,  Ont 


MOLSON’S 

India  Pale  Ale 


A  rich,  old,  creamy  brew— 
particularly  satisfying  and 
delicious. 


BE  SURE  TO  ASK  FOR  MOLSON’S 


BECOME  A  REGULAR  READER 


It  cMOi  aMlr  tlMDD  OallaM  m  tdm*  vyhir  WDoOly  OeMverr  f* 

■  OaaaaiaB  ■aareaa. 

me  nuAifcnai.  Tia«  ran.MHX]r«  oe«  lhiitbd. 

MmXtmL 

■■elMPDa  tiaa  . . . . ior  • . 

tor  wM«h  »— a  TO*  nmiMtol  TIbim  tor  . ngfUs  to 

HAia . . . 

AX 

SV  MClUPnoiVS  I  >11  Omn»em,  eSM  a  TMVi  ai.fa  tor  atx  mmmitk*.  ta 
Orcat  Brttata.  Ua.  a  7«ari  To.  tor  ata  tmmmtkm.  la  Vatte<  StotM. 
eaxe  a  raart  eoxa  tor  ata  aMatoa, 

Mafca  all  Okegaea,  DraMa  aad  Xaaar  Oreaaa  naraUe  to  toe 
Coaipaar. 
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S 

Canadian  Production  that 
Helps  Pay  for  Canada^ s  War 


SAYS  SWEDEN  {British  Trade  Statistics 
WOULD  TRADE  i  Show  Demand  For  Canadian 

WITH  CANADA 


Goods  is  on  the  Increase 


THE 

WABASSO  COTTON 

Company,  Limited 

Three  Rivers,  P.Q. 

Manufacturers  of  fine  White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 

Erik  Nylander,  President  Ex¬ 
port  Association  of  Sweden, 
On  Visit  to  Montreal— Talks 
of  Mutual  Trade  Opportuni¬ 
ties,  and  of  Steamship  Ser¬ 
vice  With  Canada. 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where  possible, 
because  there  is  no  higher  standard  of  service.  For 
(ravel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


1  Tetrault 

1 

Shoe  Manufacturing 

Co,  limiteil 

Largest  Makers  of  Boots 

and 

Shoes  in  Canada 

9  rue  de  Marseilles 

33  Maddox 

Paris 

1' 

Montreal  London 

- - - 1 

■BAKwjf 

IK 


DONINION  BRIDGE  CO. 


That  Sweden  would  like  lo  earry 
I  on  a  dircet  trade  with  Canada,  iii 
the  statement  made  by  Mr.  Lrik  .\y- 
^  lander,  .M.P..  of  Siockholiu.  nianag- 
ini;  director  of  the  General  Export 
Assoeitition.  of  Sweden,  who  is  ai 
i  present  on  a  sJiort  visit  fo  Montieal. 

The  Export  A.ssociation  has  a  mem- 
henship  of  l.ioo  n;embers  and  re- 
j  eeives  a  subvention  from  the  Swedish 
I  Government.  It  is  anxious  lo  piek 
up  the  tlrreads  of  trade  that  were 
j  broken  by  the  war,  and  for  this  pur¬ 
pose  .Mr.  Nylander  has  lieen  visitina 
1  North  .\merica.  llis  eountry,  he 
i  cliiinis,  is  the  Rreatee.f  industrial 
country  of  the  throe  Scandinavian 
,  nations.  .Norway,  Denmark  and  .Swe¬ 
den.  but  there  has  been  a  tendency 
on  the  part  of  some  manufacturers 
and  merchants  in  .Nonh  America  lo 
I  be  <'onlent  with  aRcnts  in  one  or 
other  of  these  countries,  or  even  in 
Germany.,  to  deal  with  their  imerests, 

'  and  this,  he  contends  is  nol  in  the 
interests  of  either  the  overseas  deal¬ 
er  or  Sweden. 

TVhaf  Sw4>deii  tun  Offer. 

.■\s  to  what  Sweden  has  to  offer. 
.Mr.  .NAlander  says  iheie  .are  four¬ 
teen  main  groups  of  manufactures 
or  induslries  in  which  Sweden  is 
contributing  to  the  world's  markets. 
.Amonc  these  are  building  materials, 
household  fiirnitiire,  manufactured 
iron  and  steel  goo.'is,  agrienllural  and 
dairy  machinery  and  utensils,  lools 
and  implements  of  all  Kinds,  electri¬ 
cal  machines  and  apparatus,  trans- 
i  port  apparatus,  woodnulir  and  paper 
and  wood  goo<is.  chemicals  and 
i  chemical  technical  jiroducis. 

Wtint  is  Mantl'd  From  CaiindH. 

I  .\t  the  same  time  he  says  Sweden 
would  undoubtedly  find  that  Canada 
has  something  to  offer  her,  such  as 
wheat,  coal,  canned  poods:  in  fact, 
the  halanoe  of  trade  miglit  be  very 
well  maintained.  .Vls.o,  when  condi- 
lioiis  arc  slabilizpil  in  Kussia.  Swed¬ 
en  will  be  in  a  good  position  to  lielp 
j  Canada  in  the  cultivation  of  that 
trade  through  its.  three  free  ports. 
Stockholm  Gethenhurg  and  Malmo. 
In  all  ihi'ce  towns  new  ricep-watp'' 
ports  arc  al  present  being  haul  or.t. 
These  fioc  )ioits  arc  beinc  iiiri'''fpd 
and  maintained  by  ibe  cities  them 
sehes.  but  lliey  had  to  obi.ini  ipp 
mrmission  of  the  Crown  to  deilarc 
tlicm  free 

Tt  oiild  l-Nlahlish  Steamer  Sert ice 

Ml.  Nylander  slated  that  Sweden 
l  ad  many  direct  steamship  line.s  to 
\a!'ious  emnnr'rs.  and  if  the  trade 
bciween  that  eountry  anti  Canada 
warranted  it.  they  would  he  glad  to 
esiahlislt  a  steamship  route  between 
the  two  eounti'ies. 

HELP  SOLDTERS  to 
AID  PRODUCTION 


I.ondon, — from  the  figures  published  by  the  British  Board  of  Trade ' 
it  is  satisfactory  to  observe  that  larger  quantities,  in  some  cases  of 
(substantial  amount,  from  Canada  are  noticeable  in  the  majority  of  I 
I  articles,  and  that  taking  into  account  consignments  of  manufactured  i 
.goods  which  are  known  to  be  arriving  from  the  Dominion,  but  for  which ! 
I  no  seitarate  statistics  are  at  present  obtainable,  the  volume  of  Canadian  j 
I  import  trade  into  this  country  is  increasing  generally. 

I  Table  showing  the  Total  Imports  and  Receipts  From  t'anads  of  rertatn 
.Agricultural  Frodiicts  into  the  I'nited  Ktiigdom  Dtiring  the  Mne 
31oiitliH  F;iided  September,  19l»  and  191S.  • 

1918.  1919.  I 


Quantity. 

Cwts. 
33,1 76,300 
7.379,100 


Wheat — • 

Total  imiiorts..  . 

Canada . 

Wheat  Meal  and  Flour — 

Total  imports..  ..  23,857.200 

Canada .  5,112,300 

Barley -- 

Total  imports..  , 

Canada . 

Oats- 

Total  imports..  , 

Canada . 

Peas- 

Total  iniports..  . 

Canada .  . .  . ,  , 

Maize — 

Total  inijiorts..  , 

Canada . . 

Bacon — 

Toial  imports..  , 

Canada . 

Hams — 

Total  imports..  , 

Canada . . 

Butter- 

Total  imports..  , 

Canada . . 

t.'bccse 

Total  imports.. 

Canada . . 

Egps- 

Total  imports.. 

Canada . 

Canned  Salmon — 

Total  imports.. 

( 'anada . 

Canned  I.obsters-- 
Toial  Imports..  .. 

Canada . 

Wood  and  Timber,  hewn — 

Total  imports..  .. 

Canada . 

Wood  and  Timber, 
sawn  or  split,  fir — 

Total  imports..  .. 

( 'anada . 

Wood  and  Timber, 
sawn  nr  split, 
planed  or  dressed, 
un^numcrated  — 

Total  imports..  .. 

Canada . 

Flax  or  l.insccd 
Total  imports..  .. 

Canaria .  .  . 

Papcrniaking  Matcrl- 
.ils.  woodpiilp,  me¬ 
chanical  wcl 
Total  imports..  .. 

(  anada  . 

Hides.  olher  than 
calf  skins- 
Total  imports..  .. 

Canada . 

Horses,  living — 

Total  imports..  . 

Ca.nada . 


4,83«).900 

809,90i:« 

6.801.600 

1.160,890 

l,860,12n 

19.039 

12,457,399 

175.409 

S,(i67,668 

1,290,963 

1.183,647 

77,169 

1,342.122 

8,586 

1 ,979,.59:; 
S62.91>5 
Gl.  hnds. 
1.533,916 
1,59,414 
Cwts. 
693,817 
1  79.!)65 


19,648 

0.733 

Loads. 

33,632 

4,862 


006,283 

81,19.5 


29,757 

7.771 

Qrs 

8.‘:!.841 

8.417 


Tons. 

S6.79,5 


Cwts. 

367.277 

112 

Number. 

37.282 

i:;,0!i8 


Value. 

£ 

39.085,863 

6.518.495 

31 .992,9011 
7.9;’,1,2I0 

5.217,682 

871,112 

7  127  '’’’3 
I  !228!66.5 

1,425.634 

23,304 

11.529.309 

158.160 

-  74,481.230 
11.251,462 

9,794,483 

643,581 

16.696,384 

105,809 

12.966.594 

5,684,171 

1.892,719 

193.01:; 

4, ,529, 799 
U31.459 

175,662 

163,99.5 

79.5.127 

62.180 


13.334.147 

866.131 


374,133 

67,4.59 


,1 11. 7X7 
151.9.57 


1.979,03:1 


29,894 

018 


:..537.167 

059,136 


Quantity. 

Cwts. 

48,789.309 

12,571,609 

14,711.970 

4.433.909 

11.806,709 

3.497.909 

3.570,721 

628,309 

718,299 

30,570 

11,001.809 

7.5.009 

7.337,172 

1,89'4.858 

1.736.7.59 

79,9:{0 

1,3911,07:’. 

21.962 

1.574.71:! 

568.102 
Gl.  buds. 
3.379.516 
4Sn.6:!S 
Cwts. 
878.71  1 
372,954 

25,76.5 

25,029 

I. oads. 
167,133 

II, 199 


2.749.421 

654.087 


-o 

210726 

Qrs. 

2.121.665 

24.971 


Tons. 
367. S"8 
.52.886 

Cwts. 

1.227,723 

48.708 

Number. 

1.884 

.582 


Value. 

£ 

45.559,049 
11,720,160  I 

21.378,330: 
6.472,838  , 

12,345,565 

3.386.962 

3.628.065 

692,152 

1,711,348 
69,326  : 

9,118,598  i 
91,827  j 

65,204,537  | 
16.341,183 

15.390,918 
614.105  I 

16.408,053  I 
299,413  I 

1 1,159,841 
4,398.290  I 

4.895.406 
654.969  I 

6.115,178 
2.523,471  ' 

495,887 

483,892 

3.705.266 

292,922 


30.2.57.627 
7.469,  i;!5 


768.035 

2.55,673 


1.5.499,048 
478. .585 


,193,999 

473.966 


11,369,691 

419,384 


1 64,326 
39.192 


P.Q. 


LIMITED 

Montreal  ... 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  HI  FH  1;  AND  MORhS:  BItA.M  H  Dl  l  14  I  AND  MOBKM 
l.nehinc  l,n<k>>.  I’.Q.  'i  'lront'i.  Oltawn, 

I'.D,  Address,  Montreal.  J’.tj.  and  Minnipeg. 

>alc>  Offices:  Montreal.  Oita  wii,  I  ornnto,  M  inni|»cg.  iiegina, 
Fdinonton,  \  .nicoiMcr. 


Soldier  .SeHlement  Board  Finds  riil>- 
lie-Spiriteil  Men  Ktorjwliere 
Milo  Ire  Milling  to  Gite  Re. 
turned  Soldiers  Benefit 
of  F.xperienee. 

"I  had  not  iiucnd' d  keriOng  any¬ 
one  tins  winli 0.  luit  when  I  sn’v  your 
nolire  it  started  me  thinking  and  I 
came  to  the  conclusion  thul  I  would 
i)(  licttc:-  wi'li  sonieonr." 

This  is  an  exti'a<  i  Irom  a  b  uir 
Ai'ii'en  liy  a  iiioN  pi  j'oii:-  larnier  of 
C:'swo;il,  Manitolia.  10  'he  I'cleral 
.Soldier  Scitieminl  Bo;;:'!.  He  ic- 
lc;.s  I0  tlic  appeal  of  iin  Hoard  lo 
nnblie-.-pirited  larnu  ilii-onglioiii 
Canada  to  assist  rtt  ..ned  soldier. - 
who  dr  sire  to  tieronie  land  owners 
and  farniois  !>>  giving  lliem  llie 
bi  nilil  of  ihcii'  exp  ,  ience  and  ad¬ 
vice.  Ho  goes  on  to  say  ; 

'  Tbr  ins;  bit  me  piittv  liai  j  ibis 


CHASE  TRACTORS  CORPORATION 

Limited 

fVl3iiulacturer>  of  ths 

“OHASE” 

9-18  Agr*”icMltura.l  Tra,ctor 


HePii  Office  aniJ  Works ; 


28  Atlantic  Avenue 


Toronto 


Makers  of  the  Nation’s  Telephones. 
Largest  Manufacturers  of  Wires  and 
Cables.  Distributors  of  Everything 
Electrical. 


Purchase  the  Products 

Canadian  Mills 

Fbir.-^.  Blooms.  Billets. 
S' cel  .and  lion  Bars.  .‘Jhapr 
and  Drop  Forgings  Foie 
I.i nc  Hardware.  Railroad 
Traek  .Material.  Nails. 
.-;pikc.=  and  Bivois,  Wi  ougbt 
Pipe  and  Coupling.s,  M'hite 
Bead.  Shot  and  PuTiy  AVirr 
and  Wire  Products.  Sler! 
Sheets  and  Horst-  Shoes 


CANADA’S  PROGRESS 

FI  K I.I)  <  ROl’S:  - 
1907 

1917 .  „  ^ 

Excludes  Animals  and  Da'r.'  Produrls 
Trebled  in  Ten  Years 

$.3.50.000, roo 
1,1.50.000,000 

NI  ANt  FA(  Tl'RED  (,OOI)S: 

1900 

191.5  , 

$481,0410,4)00 

1 ,382.4)00,000 

EXPORTS  OF  FISHERIES:— 

1907  . . 

1917  .  . 

$10,.34i2.142 

25,000.000 

Af.GREG.ATE  EXTERNAL  TRADE  W  ITH  THE  MORLD: 
1907-8 

1917-1.8  - 

Quadrupled  in  10  Years 

$61.5,000,04)0 
2.548, 000,0041 

STKAN!  RAILWAY  MILEAGE: 

< tperatiem  in  1917  ...  • ' 

More  than  Doubled  in  17  Years 

.38[604 

MINER.AI.  PROD14  TION:- 
1997  '  . 

1917. 

More  than  Doubled  in  10  Years 

$.87,000,000 

193,000,4100 

EXPORTS  OF  PI  LP  AND  PAPER:- 

$10,000,000 

1918  .  ' 

Inrreased  600  Per  4  enl  in  8  Y  ears 

7I,7.5,5..325 

TMB 

,  STEEL  COyiPANY 

OF 

j  CANADA 


i/iniTEP 


MONTREAL 


year  a'ld  the  wind  la-l  season.  I 
thought  I  would  go  !t  alone  as  I  did 
last  winter,  and  <111  down  expenses, 
inn  I  don't  think  it  is  good  cconoiny. 
May  say  that  my  go  ng  in  for  mixed 
fainting  ha;  been  a  good  thing  for 
me.  I  crop  al'o'il  t'lh  acres  this 
year.  29ii 'acres  of  wheat  and  100 
aeiTs  of  oats  and  barley.  Besides 
the  horses  an  i  colts.  I  am  wintering 
a  bund-red  brei  iiiiv-  '  w  es  and  a  few 
pigs.  and  have  thief  cows  iiesidcs 
Itoultry. 

"The  work  for  :in.\  man  I  may  get 
would  be  niostlv  lo-iking  after  the 
hor.sc.s.  feeding  and  wateiing.  and 
hauling  the  s.iiaw  I  generally  look 
after  the  sheep  and  pigs  myself. , The 
work  v.oulid  be  f-a.-,'  'or  anyone  heal¬ 
thy  and  willing.  i  would  lake  a 
inai  i  icd  coilplr  if  ih<  y  were  suitable, 
and  roiild  keep  ihein  till  next  fall  or 
longer.  I  paid  tin  '9.si  couple  I 
had  .?6.j  a  inonth  foi  itie  summer  and 
•''2.5  for  Februar.v  ai'-'l  March.  Per¬ 
haps  I  could  pliifi  one  or  two  sol¬ 
dier-. farmers  in  'll!'  neighborhood." 

Anothei  Westen  fainter,  R.  J. 
Day.  of  Kincaid,  .-a'k..  also  writes 
in  le.sponse  to  thi  appeal  and  makes 
a  very  allractiv'  oflc-r  to  the  right 
yo-ung  man. 

"I  woul!]  like."  he  .says,  Vto  get  a 
man  Iterc  wlio  wuniefi  to  learn  the 
practical  side  of  farming — a  man 
w'hf)  is  wtl!in.g  work  and  is  steady 
and  Tcliablc.  To  such  a  man  I  would 


pa.'  g'to'l  wagc.i  and  would  he  will¬ 
ing  to  lint  it  good  'hing  in  his  way 
when  III-  was  read.'  lo  start  out  on 
his  own.  Kithi-r  by  s<llin-i  him  a 
liiilf-seci ion  or  a  whole  section  as 
soon  as  ho  war-  eapable  ol  handling 
it,  also  stock  and  iiiaehinery.  " 

Ml.  Day  is  a  mixed  faini(-r  rai.sing 
wheat,  oats.  flax,  barley,  ha> .  Iiorses. 
cattle  and  hogs,  on  96"  aeies.  He 
started  in  1991  witli  .859".  Hr-  has 
had  three  poor  year.',  11:111"  I'  :  1917- 
18-19.  hut  ia  rated  ,ai  $24."9"  in  the 
hank.  "Anri  I  sec  no  reason."  he 
says,  "why  a  steady  .'oung  man  raii- 
no'  bettor  himself  as  I  have  done." 

This  Iftok.s  like  a  splendid  op¬ 
portunity  for  the  man  who  fills  the 
hill,  "is  willing  to  work  and  Is 
steady  and  reliable,"  as  Mr.  Day 
puts  it. 

.Many  other  letters  have  been  re¬ 
ceived  from  farmers  who  have  het-ii 
a-ttract'd  by  the  advertisement  "Fit 
Our  Fighters  to  Farm."  'For  the 
moat  part  they  are  men  who  have 
done  exceedingly  well  on  the  land, 
and  are  anxious  to  do  a  genuine  .ser¬ 
vice  for  the  men  who  kept  the  flag 
flying  during  four  years  of  strenu¬ 
ous  overseas  fighting.  ■ 


Tile  Financial  Times  reaches  a 
class  of  people  who  are  interested 
ami  able  tu  buy  investment  seeuri*  t 
ties. 


Grand  Trunk  System 

Eastern  Canada — Western  Canada 
Unexcelled  Freight  and  Passenger  \ 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Writ*  Commlsatoner  of  Industries.  Grand  Trunk  Railway,  Mont¬ 
real. 


MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 


LaCompainieCanadienne 

Transatlantique 

FRKIGHT  AND  PAS.SBNGER  SKRVICI-. 

MONTREAL,  Que.,  to  HAVRE,  France 

Full  partienlars  for  rates,  freight 
and  passenger,  apply  t<»- - 

CANADA  STEAMSHIP  LINES,  Limited 

t'lenpral  Ageiils: 

OFFIFES: 

Quehcr.  Three  Rivers.  Montreal,  Toronto,  Kingston,  Hamilton, 

Fort  William,  Winnipeg,  CalKary  and  Vanrnu'er. 


Dominion  Textile  Company 

Limited 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


‘Dual  Service’--lts  Benefits 


IS 


GAS  and  ELECTRICITY 


FROM. 


I  Meter  Reader 

Only  one  1™^„, 


And  You  Got 

AN  EXTRA  DISCOUNT 

Off  Your  Gas  Bill 


THE 


Montreal  Light,  Heat  &  Power  Cons. 


Dawes 


Black  Borse 

Ale  &  Porter 


The  Purest  &  Best 


\m 


MUSTLOOKTO 
CUBA FOR  RAW 
SUGAR  SUPPLY 

World  Shorta^re  of  This  Com- 1 
modify  Will  Result  in  larger  | 
Development  of  the  Industry  i 
in  Cuban  Island— Oppoi  tun- ' 
ify  For  Further  Investment  J 
of  Canadian  Capital.  , 


lAFTER  WOOLEN 
BUSINESS  OF 
LATIN  AMERICA 

Representative  of  Canadian 
Woollen  Manufacturers’  As¬ 
sociation  is  Now  on  the  Way  ' 
to  South  America  to  Solicit 
Business  —  Both  CoEists  of 
Sub-Continent  to  be  Covered. 


Wliilo  tlir  roceiit  scai<‘  over  ilu'  VanaiJiai)  nianuTattmers  of  wool- 
nn'diction  of  L'O-cont  sugar  would'  'wi  clotli  twild  find  a  profitable  ex- 
anprar  lo  Lia\c  t.ocii  soniewlial  ox-  markei  for  thoir  ;coods  if  they 

aggoraiod  there  is  no  doubt  that  |  wore  in  a  position  to  supply  addi- 
thoro  oxi'-ts  an  aoiile  situation  all  '  fional  rotiuironients  to  those  for 
o\er  the  world  in  regard  to  sup- I  which  they  ha\o  already  eoptracted. 
plies  of  raw  su-ar  and  a  siiffeii-J  The  wtKillen  manufacturers  state 
,ng  oi  prices  of  the  lefined  are  al-'  'hat  they  are  eotnplei.ely  booked  up 
most  iiiC'Mtable.  'Die  present  diffi- 1  witli  orders  until  .lune-  1920.  There 
cullies  are  due  not  oiih  to  a  seriou.s  If'le  doubt  hut  that  hundreds  of 
le.ssenina  ol  tli.'  production  of  beet  '  tliousands  of  .\ards  of  cloth  could  be 
sugar  i.ui  lo  wliat  has  been  termed!  •'^o'd  to  .sevcial  expoit  eustomers  who 
most  aptlv  llie  'susar  si.ree"  that  f  '  now  s-^ekilig  goods, 
has  heeii  indulged  in  l.\  the  iieople  Negotiations  w ere  eoinpietcd  some 
of  the  I  nited  Stales  and  to  almost  ' ime  ago  for  the  manufacture  of  600,- 
as  great  an  extent  the  Canadians,  for  '  '"«»  yards  of  khaki  eloth  for  the 
•in  four  years  Canada  s  eon.siimplion  , ''•feck  Coverniuent.  This  was  later 
ro.se  from  a'lo.iiiiu.iioii  to  T.'ll.nou.uon  i  increased  to  80(10(10  yards,  and  wa.s ' 
Ills,  wiirn  the  jier  eajiila  consiim- i  finnllv  i  aised  to  over  1,000  000  yarrle 
plion  ill  tlie  .States,  which,  bv  the  :  amoimi.ing  lo  $4,000.(100.  TJeliveryisi 


for  one-foiirlli 


thr  i  called  for  tiy  next  .lime,  and  the  large 


world's  prodiietioii,  rises  from  ie 
ihs.  pel  anniini  in  ISTO  to  8:!  Ihs 


yardag.0  wrll  insure  .activity  for  all 
ihc  mills  that  are  in  a  position  to  I 


at  the  prcsrni  time,  and  w  hen  Ihc  i  supply  this  ouality  of  cloth.  An  or- 
lotal  eonsiiinplion  doiililes  since  d<‘r  of  this  sjzi'  is  a  matter  of  much 
I'luii.  while  ih('  popiilaiion  went  up  importance  to  Ihc  Canadian  industry, 
less  than  one-ihiid.  the  partial  I'  is  lalher  an  oddity  that  there 
cause  for  present  shortage  is.cvi-  should  he  large  requirements  for 
(joni.  military  .eqiiiiiineni  immediately  after 

So  lar.  however,  as  production  is  'he  conclusion  of  the  greatest  of  all 
1  oneerned  c  ane  sugar  responded  to  wars.  Thi.s  is  the  case,  however,  and 


the  ill!  teased  demand,  hut  bci'l  'he  manufacturing  eoncems  that 
sttgar  dropiied  sadiv  behind.  (jor- 1  speeiali/.ed  on  the  production  of 

niajiv.  Austria  and  Kiissia  arc  the  i ''ioth  for  the  Canadian  (Jovernment 
ihivc  great  producers  of  hcct  sugar,  j  «>'e  now  bu.sy  making  good.s  for 
tlie  three  in  1912-14  producing  over  |  t»*'ecian  account, 
k.eoo.uno  Ions,  about  the  same  i  Alter  South  .Imeriean  Trade, 

quantity  as  the  cane  sugar  crop.  The  Woollen  .'danutacturers'  Asso- 
But  the  past  year  this  total  was  cut  ciatioii  h;u;  felt  the  need  of  ext.jnd- 
ncarly  in  two,  and  althou.gh  cane  ing  their  export  trade  for  textiles 
sugar  iiieicascd  to  8.270,00t>  tons,  other  Uiau  cloth.  A  repie.st'.ntative 
there  was  a  falling  off  of  over  I,-  was  s.'?lectcd  within  the  last  few 
000,000  tons  in  the  total.  i  weeks,  who  ha.s  uow  set  out  for 

.Hust  Look  to  t  tiba.  i  America  with  a  full  line  of 

,  ,  .  ^  samples,  including  underwear,  hos.- 

Where,  then,  ean  (  anada  hope  to  |  jery,  etc.  Various' weights,  of  fine 

secure  the  raw  .sugar  for  her  90  lbs.  i  and  .  medium  quality,  for  men. 

per  capita  ot  consumption,  where,  women  and  children  are  represented 
United  States  get  its  i  in  the  samples,  and  care  was  taken 
OOd.OOO.OOO  Ihs;  ami  how  can  thc[  goods  were  included  that  are 
rest  of  the  world  receive  a  tair  auitahle  for  the  different  markets  of 
quota?  -With  Cuba,  alone,  it  seems,  America.  Both  th.a  east  and 

rests  the  answer.  Iiidta  and  .lava  west  coa.sts  of  the  sub-continent  will  ! 
between  them  la.st  year  produced  ,.ovoi-,.(|  on  the  initial  trip-  which 

about  u.OOO.Orttt  tons,  but  Imlia  will  over  at  least  twelve 

need  not  only  all  her  own  supply,  Argentina.  Uruguav,  Bara- 

but  will  have  to  call  upon  .lava  tor  Colombia,  Vme/.uela. 

anywhere  from  half  a  inillton  to  one  ^.^110  and  Peru  will  be  vi.sited.  and! 
million  lon.s.  Citha.  it  is  estimated,  n.uch  data  will  be  collected  which  I 
will  produce  about  ^.SOO.Ooti  tons  „ndouhtodly  be  of  value  to  ^ 

next  year,  valued  at  $685,  li  ti.tiOO,  Canadian  mamifacturers  in  adapting 
ajid  in  the  ability  of  Sugar  Island  to  goods  to  the  requirements  ofl 

nicrease  steadily  its  production  rests  ,j,,.  vn-ious  countries 
the  hope  of  a  .sngar-hungry  world.  -yue  Canadian  '  representative 
Natiirally,  under  these  conditions  the  Spanish.  Portuguese  and 

price  of  raws  is  advancing.  The  preneh,  and  has  spent  six  years  in  I 
average  P'T-wa^  price  was  $2  25  in  different  parts  ot  South  America,  1 
I  .inada,  in  191 1  it  was  $5. -.5  pet  ropresenting  British  textile  interests.  I 
(|wt.;  fo-day  it  is  over  .$8.1-  per  ]|  j..  eon.siderable  husine.ss 

jwt..  and  Jii  view  of  the  hu.ge  dc-  |„.  fione  in  underwear,  hosiery, 

inand  and  relative  shortage,  higher,  ^  .,,,,1  orders  can  be  taken 

tather  than  lower  prices  may  be  ox- 1  fp,.  ,.|oi,h  when  th''  Canadian  niaun- 
pected  in  the  next  year  or  two.  fatittirers  are  able  to  take  on  such  j 
For  the  heavy  Canadian  inve.st-  cc-ntiaets.  Thi.s.  in  addition  to  the 
inents  in  Cuba  tills  situation  will  be  efforts  that  are  being  made  else-' 
most  encouraging,  for  by  far  the"  whert',  insure  that  no  ehtute.es  are  i 
largest  portion  of  Cuba's  exports  being  lo.si  for  the  securing  of  foreign  j 
consist  of  its  national  crop,  raw  biusiness. 

sugar  cane.  For  thi.s  the  Island  is  - -  - - -  1 

peculiarly  well  situated  both  fintif  mivTr  A  r^linmiAFRi 

BUTTE  &  SUPERIOn 

.yrvo',!L  “S  u/ILL  HAVE  TO  PAY 

Montreal.  In  contrast  to  manv  other  Ww  Itt  imW  !■  I  w  I  A  I  , 


.New  York,  than  AVinnipeg  is  from  IW||  I  Hnilp  III  Mil  V 
Vloutreal.  In  contrast  to  many  otlier  wl  Ifct  HAW  !■  I  W  I  A  I 

mgar  districts  the  land  requires  lit-  _ _ 

lie  fertili7.ation  or  replanting,  this  Wa.shington.- (^hief  .Justice  White! 
I  PP lying  parttcularly  to  Oriente.  one, 

o  Its  eh.cf  sugar  provinces,  lor  m- ,  ^  ,,,,  Separation  case 

stance.  American  capitalists  have  _ 


dale  in  the  .Minerals  Separation  case. 


recognized  the  large  possiliilities  in 
the  Cuban  sugar  industry,  and  the, 
five  companies  controlled  in  the; 
United  States  will  produce  this  year 
more  tlian  one-fotirlli  of  the  toitil  1 
cane  sugar.  To  thos(  interested  in 
slock  market  movements  as  an  index 
of  values  it  may  lie  mentioned  that 
one  of  these.  Piinta  .Megre.  rose 
from  51  in  April  to  about  80  todav. 


The  decision  of  the  United  States  ! 
•Supreme  Court  in  the  case  of  Min¬ 
erals  Separation.  Ltd.,  against  Btute 
fi  .Siijierior  .Mining  Co.  would  seem 
to  infdicatp  that  all  objections  have 
been  climina.ted  to  an  accounting  of 
the  profits  which  Minerals  Sepaia- 
iton  alleges  the  mining  companv 
made  by  using  the  former's  so-called 


and  another.  Ciiban-Ameriean.  marie,  process  with  less  than  ' 

a  still  more  significant  record,  ad-  '  tt  o  rw- 

vancing  from  150  at  ih,.  beginning'  ; 

of  the  year  to  over  ion  at  the  pre- i  '  ouri  at  Butte.  .Mont.,  last  Aiig- 
sent  time-  'lotiised  to  set  aside  the  order 

with  onoh  no*, .—I  _ _  .  J  which  Minerals  Separation  toad  ob- 

with  fho  uiir-r.  pio.spects  and  ,a|jjp^  In  the  previous  montb  enjoin- ' 

Butte  from  using  the  so-called  1 

readv  in  ouei-itinn^m  ,  flotation  process  with  less  than  1  p.c. 

iedO>  in  opoiation  ni  (  iiba,  such  as  ^ 

tlte  Hoyal  Bank,  the  Sun  Life  Asstir-  A  '  „*i-„io,,.a  rso,  ti,.,  ,«in 


ance  Company,  and  the  Cuban  Rail¬ 
road  Companj,  started  by  Sir  NVil- 


Hc  also  .stipulated  that  the  rain- 1 
ing  company  vvottld  have  to  make  an 
accounting  covering  the  alleged  pro-  j 


Jl.Tni  Vmti  IImimp  I,  accounting  covering  i.iie  aiiegeu  pro- 

llrobable  that  further  Canadil^in-V‘^Vr“'!.l"LIT' 


BRITISH  SHARES  ON 


vestment  will  be  made  towards  the  I he  allovvoci 

ricvelopmenl  of  the  resources  of  lei  ^  Perfec  tan  appeal  from  ht.v 

Island.  *  i  decision  to  the  I  .  S,  <  trcuii  (  otirt  of 

_  !  Appeals  at  San  Francisco. 

I  In  Stvpi ember  the  last  named  court 
BRITISH  SHARES  ON  refused  to  Wtervene.  deciding  against 

NEW  YORK  EXCHANGE  Butte  upon  ail  points  hroughi  up. 

_ _  ‘  pointing  out  that  the  mining  com- 

>  pany's  remedy  was  to  aprieal  the 
(limn  Our  Own  (  orrespmuleiil.)  vase' to  the  U.  S.  .Supreme  Court  for 
,\cvv  York. — It  is  currently  nimor- !  moditiration  of  the  mandalc. 

'd  that  efforts  are  on  foot  to  have  i  -  [ 

the  common  shares  of  British  in-  NEW  MINING  COMPANY.  ! 

lUBtrial  companies  listed  on  the  New  i  _ _  j 

1'ork  Stock  Exchange  in  order  to  en-  ;  *  •  ■ 

courage  Americans  to  buy  stock  in,.  roronto.-A  new  mining  company  ( 
the  British  concerns  and  thereby:  foimerl  .ind  meorporated  | 

help  to  stabilize  the  exchange  mtu- ,  Ud^w^Tn^auli 

The  Anglo-American  Corporation  !  S”ofr\  Rlue‘“$l”'  nreseTt  I 

of  South  Africa  and  the  De  Beers  ‘  present 

liamond  shares  are  among  those  "S'"  I 

securities  which  it  is  i  iiinorcd  m-.v  'beiOR  I 

bo  listed  in  Wall  Street,  also  some  """’fdtately  adjoining  thej 

ol  the  iarge  British  shipping  cor-  ^ 

noration  shares  > ^  ®bort  distance  from  the  Dome 

"  ■  ■  Mines. 

.pj^p  principal  interests  of  the' 
«I\r>Tr  WEETrSTi  AT  VAATOITEK  company  are  held  in  Toronto  and  j 


time,  the  holdings  of  thp  company  I 
consists  of  the  Boyer  claims,  toeing  | 
160  acres  immediately  adjoining  thej 


Vancouver. —  Plans  are  no'w  ripe 
for  the  first  western  annual  meet- 


Ottawa.  j 

After  a  visit  to  the  property  by , 
the  representative  of  the  company,  i 


imnie  arrange  for  dla- 

,o  1“  Vancouver,  mond  drfning  of  from  3.000  to  5,000 
November  26  to  28.  It  Is  the  western  feet, 
section  of  the  Institute  that  will  i 

meet  here.  '  ~ 


GAEAT  BlTLDDfG  ACTIVITY  4T  ^  ^ 

HALIFAX.  T  Qj*,,*,  If 

Halifax.— Value  of  building  per- ^  | 

making  the  total  fr'the^Veafm  f tnaitcwl  9fmes 

end  of  October  14,466,258.  The  MontrMl  CANADA  Toronto 
y^ta^or  the  whole  of  1918  was  $3,-  j 


«  THE  FII^AJiOAL  TIMES,  MONTREAL,  NOVEMBER  15,  1919 


FOUR  REASONS  WHY 
SHREWD  MEN  ARE  BUYING 
VICTORY  BONDS  IQIQ 


1.  Security. 

SHREWD  men  are  buying  Victory  Bonds  because  Victory 
Bonds  are  backed  by  ^nada’s  guarantee  that  she  will 
repay  the  full  amount  stated  on  the  face  of  the  bond — the  five- 
year  bonds  on  November  1st,  1924;  and  the  fifteen-year  bonds 
on  November  1st,  1934*  And  she  not  only  binds  herself  to 
pay  the  money  back,  but  she  pledges  all  of  her  vast  resources 
as  security  for  her  promise. 


2.  Income. 

SHREWD  men  are  buying  Victory  Bonds  because  the  in¬ 
terest  return  is  unusually  good  considering  the  absolute 
security.  You  will  be  paid  5^%  per  year  on  Victory  Bonds — ; 

more  than  you  can  get  in  the  Savings  Banks.  Unlike 
many  other  investments,  you  have  absolutely  no  worry  as  to 
the  prompt  payment  of  the  interest. 


3.  Saleability. 

SHREWD  men  are  buying  all  the  Victory  Bonds  they  can 
pay  for  now  and  all  they  will  be  able  to  pay  for  during  the 
next  ten  months  under  the  instalment  plan,  because  they  know 
that  if  at  any  time  they  should  need  ready  money  they  can 
sell  them.  There  will  always  be  a  ready  market  for  Victory 
Bonds. 


4.  Advancement  in  Price. 

SHREWD  men  are  buying  Victory  Bonds  because  they 
consider  them  to  have  an  excellent  prospect  of  advanc¬ 
ing  in  price. 

All  of  Canada's  previous  issues  of  Victory  Bonds  have 
advanced.  You  can  sell  your  Victory  Bonds  2917  and 
1918  even  in  this  short  time — one  and  two  years — and  get 
more  than  par  for  them.  What  will  Victory  Bonds  be  worth 
when  the  world  finally  gets  back  to  a  normal  basis — when 
interest  rates  come  down  —  when  Canada  will  be  able  to 
borrow  again  at  4%,  or  even  less? 

WAR  conditions  have  created  the  opportunity  for  you  to 
buy  the  very  best  of  Government  securities  on  unusu¬ 
ally  attractive  terms.  Db  not  miss  such  a  good  investment 
opportunity,  but  buy  to  your  lin*  it 
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BUY  VICTORY  BONDS 


Issoed  br  CttiadA's  Victory  Loan  Committee, 
in  co-operation  with  theMinister  of  Finance 
of  the  Dominion  of  Canada. 
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